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OVERVIEW DATA

Value of Loans granted as guarantee as of 31/03/2025

Total Outstanding Current Balance 41 967 567 658 €

Number of loans 343 709

Number of borrowers 292 098

Average Loan Balance 122 102

Seasoning in months 66

Remaining terms in months 175

% of fixed rated mortgages 98.87%

Weighted Average DTI ratio 28.96%

Weighted Average Current indexed LTV 60.63%

% of Crédit Logement
(*)

 guaranteed loans 100.00%

(*) Crédit Logement is the leader for residential loan guarantees

COLLATERAL DESCRIPTION
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1. Loan Originator 

Total Loan Balance

 in M€          
First-lien mortgage Crédit Logement guaranteed

BNP Paribas french retail network 41 968 0 41 968

Personal Finance (french subsidiary) 0 0 0

Other subsidiaries 0 0 0

Total 41 968 0 41 968

2. Number of months in arrears

Total Loan Balance

 in M€          
Number Of Loans

0 41 968 343 709

>0 0 0

COLLATERAL DESCRIPTION
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3. Seasoning (in months)

Total Loan Balance

in M€
: 0-≤40% :>40%-≤50% :>50%-≤60% :>60%-≤70% :>70%-≤80% :>80%-≤85% :>85%-≤90% :>90%-≤95% :>95%-≤100%

< 12 2 554 192 158 206 247 336 208 269 309 628

≥12-<24 2 484 274 162 216 261 307 205 330 467

≥24-<36 3 317 374 227 277 330 447 310 403 579 369

≥36-<60 12 834 1 203 873 1 125 1 490 2 240 1 711 2 044 1 369 778

≥60 20 779 5 843 2 628 2 836 3 165 3 574 1 520 792 315 106

Total 41 968 7 885 4 049 4 660 5 493 6 904 3 955 3 508 2 902 2 349

4. Loan purpose

Total Loan Balance

in M€
: 0-≤40% :>40%-≤50% :>50%-≤60% :>60%-≤70% :>70%-≤80% :>80%-≤85% :>85%-≤90% :>90%-≤95% :>95%-≤100%

purchase 39 332 7 487 3 837 4 405 5 118 6 433 3 685 3 504 2 666 2 198

renovation 1 014 185 86 100 134 163 94 89 89 74

construction 1 622 214 125 156 241 308 176 177 148 78

Other / No data 0 0 0 0 0 0 0 0 0 0

Total 41 968 7 885 4 049 4 660 5 493 6 904 3 955 3 769 2 902 2 349

COLLATERAL DESCRIPTION
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5. Occupancy Type

Source : BNP Paribas (as of 31-12-2021)

Total Loan Balance

in M€
: 0-≤40% :>40%-≤50% :>50%-≤60% :>60%-≤70% :>70%-≤80% :>80%-≤85% :>85%-≤90% :>90%-≤95% :>95%-≤100%

Owner occupied 32 462 6 286 3 184 3 699 4 271 5 340 3 090 2 972 2 005 1 615

Buy to let 7 134 1 074 599 682 893 1 208 677 631 762 610

Vacation / second home 2 372 526 267 279 329 356 188 166 136 125

Other / No data 0 0 0 0 0 0 0 0 0 0

Total 41 968 7 885 4 049 4 660 5 493 6 904 3 955 3 769 2 902 2 349

6. Borrower Type

Total Loan Balance

in M€
: 0-≤40% :>40%-≤50% :>50%-≤60% :>60%-≤70% :>70%-≤80% :>80%-≤85% :>85%-≤90% :>90%-≤95% :>95%-≤100%

Employed 27 258 4 892 2 586 3 024 3 599 4 571 2 658 2 530 1 899 1 500

Protected life-time employment 5 296 1 039 535 618 710 848 455 427 352 313

Self employed 6 499 1 351 637 719 820 1 004 571 543 465 389

Unemployed 2 119 441 202 213 258 340 201 202 146 117

Other 794 163 88 86 105 141 71 67 42 31

Total 41 968 7 885 4 049 4 660 5 493 6 904 3 955 3 769 2 902 2 349

Unindexed LTV ranges
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7. Geographic distribution

Total Loan Balance

in M€
: 0-≤40% :>40%-≤50% :>50%-≤60% :>60%-≤70% :>70%-≤80% :>80%-≤85% :>85%-≤90% :>90%-≤95% :>95%-≤100%

Auvergne-Rhône-Alpes 4 372 774 407 493 588 726 421 406 300 257

Bourgogne-Franche-Comté 696 116 56 75 99 113 70 69 49 49

Bretagne 1 290 259 133 149 178 207 103 104 93 65

Centre-Val-de-Loire 740 130 73 91 106 121 68 55 53 44

Corse 203 42 20 26 25 32 14 17 16 12

Grand-Est 1 543 254 140 179 196 264 151 146 120 92

Hauts-de-France 2 996 446 261 315 384 500 304 292 253 241

Ile-de-France 16 248 3 263 1 581 1 742 2 063 2 703 1 620 1 513 1 011 752

Normandie 1 527 252 149 174 221 258 130 121 122 100

Nouvelle-Aquitaine 2 980 614 304 346 371 461 240 250 222 171

Occitanie 3 480 615 342 396 459 558 319 300 264 226

Outremer 190 28 17 22 24 32 19 21 13 12

Pays de la Loire 1 815 337 187 220 247 287 155 147 129 106

Provence-Alpes-Côte-d'Azur 3 887 755 380 432 532 641 341 328 257 220

Total 41 968 7 885 4 049 4 660 5 493 6 904 3 955 3 769 2 902 2 349

Unindexed LTV ranges
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ASSET COVER TEST

Date of Asset Cover Test 10/04/2025

R = Asset Cover Test Ratio 1.12828

Adjusted Aggregate Asset Amount ( AAAA ) 37 806 459 539

Aggregate Covered Bond Outstanding Principal Amount 33 508 000 000

ASSET COVER TEST RESULT (PASS/FAIL) PASS

A = min(A1;A2) 36 931 459 539

A1 = Adjusted Home Loan Outstanding Principal Amount 40 810 198 748

A2 = a*b 36 931 459 539

Unadjusted Home Loan Outstanding Principal Amount (a) 41 967 567 658

Asset Percentage (b) 88.00%

B = Cash Collateral Account 550 000 000

C = Aggregate Substitution Asset Amount (or ASAA ) 0

ASAA level is acceptable TRUE

D = Permitted Investments 325 000 000

DCBAAAAA

 AmountPrincipal gOutstandin Bonds Covered Aggregate

(AAAA)  Amount Asset AgregateAdjusted
R

+++=

=
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31/12/2021 RATING TRIGGERS

Current Applicable Rating Current Applicable Rating Current Applicable Rating Current Applicable Rating

(ST) (LT) (ST) (LT)

Servicer BNP Paribas SA and BNP Paribas Personal Finance A-1 A+ F1 (IDR) A+ (IDR)

Administrator BNP Paribas SA A-1 A+ F1 (IDR) A+ (IDR)

Cash Collateral Provider BNP Paribas SA A-1 A+ F1 (IDR) A+ (IDR)

Issuer Account Bank BNP Paribas SA A-1 A+ F1+ (Deposit Rating) AA- (Deposit Rating)

Issuer Calculation Agent BNP Paribas SA A-1 A+ F1 (IDR) A+ (IDR)

Key Events Rating trigger Breached Consequences if triggered  

(see Base Prospectus for full details) (S&P / Fitch) (see Base Prospectus for full details)

Administrator Rating Trigger Event
Administrator's LT ratings fall below 

required levels
below BBB / BBB NO

Issuer Accounts Bank Rating 

Trigger Event

Issuer Account Bank's ST/LT 

ratings fall below required levels
NO

Servicing Rating Trigger Event
Servicer's LT ratings fall below 

required levels
below BBB / BBB- NO

Affiliate Servicing Rating Trigger 

Event

Servicer's LT ratings fall below 

required levels
below BBB / BBB- NO

Pre-Maturity Test 
Borrower's ratings fall below 

required levels
below A-1 and A / F1 or A NO

Issuer Calculation Agent Rating 

Trigger Event

Issuer Calculation Agent's LT 

ratings fall below required levels
below BBB / BBB NO

Interest Reserve Rating Trigger 

Event

BNP Paribas' ST / LT ratings fall 

below required levels
below  A-1 or A NO

S&P Fitch 

Key Parties 

Cash Collateral Provider has to fund the Cash Collateral Account up to the Interest Reserve 

Required Amount

Substitution of the issuer calculation Agent

Substitution of the Administrator

Substitution of the IssuerAccount Bank / Eligible Guarantor

Substitution of the Servicer

Substitution of the Servicer

Cash Collateral Provider has to fund the Cash Collateral Account up to the Cash Collateral 

Required Funding Amount
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########### OUTSTANDING COVERED BONDS

Aggregate Covered Bond Outstanding Principal Amount 33 508 000 000 

Benchmark Issuances

ISIN Currency
Outstanding Principal 

Amount in Euro

Outstanding Principal Amount 

in Original Currency
Scheduled Maturity Date

Remaining 

Maturity

Exchange 

rate

Interest 

type
Coupon

FR0012716371 EUR 750 000 000 750 000 000 07/05/2025 1.07 years 1 Fixed 0.375%

FR001400FIG8 EUR 1 000 000 000 1 000 000 000 31/01/2030 5.81 years Fixed 3.000%

FR001400I2W5 EUR 1 650 000 000 1 650 000 000 25/05/2028 4.53 years 1 Fixed 3.000%

FR001400TNF1 EUR 500 000 000 500 000 000 29/10/2027 3.55 years 1 Fixed 2.520%

Total in € 3 900 000 000

Private Placements 

Currency
Outstanding Principal 

Amount in Euro

Outstanding Principal Amount 

in Original Currency
Exchange rate

EUR 29 608 000 000 29 608 000 000 1

TOTAL in € 29 608 000 000
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31/08/2021 BNP PARIBAS FRENCH HOME LOAN BUSINESS : CREDIT LOGEMENT GUARANTEE

Source : BNP Paribas (as of 31-12-2023)

NB: BNP Paribas Home Loan CB's eligibility criteria allows only for loan with no arrears in its cover pool (dynamic pool). 

Collateral is tranferred to the issuer (BNP Paribas Home Loan SFH)  upon occurrence of a Borrower Event of Default (BNP Paribas SA).
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