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(*) Crédit Logement is the leader for residential loan guarantees with a market share of more than 50% (Crédit Logement 2009 Annual Report)

BNP Paribas french retail network
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Personal Finance (french subsidiary)

Other subsidiaries
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78 6 7< h a h ? C a h l < h 9� 7 I .< 96 i ,< 6 h j6 i6 h H8

a h � i h � � AF �� A� � � � A� F �� A� � � � A� F �� A� � � � A� F �G A� � � G A� F �� A� � � � A� F �� � � � � � � � F �� A� � � � A� F �� � � � � � � � F �B A A�

< 12 2 306                       299                        199                233                276                312                164                171                211                442               � ���  � ¡

6 400                       728                        541                681                799                935                513                608                798                796               �� ¡�   ¢£ 5 907                       632                        450                563                678                855                504                684                967                574               � ¢£�   £¤ 7 124                       1 022                     541                620                760                975                764                1 179             994                269               �£¤

15 389                      3 134                     1 554             1 894             2 317             2 931             1 714             1 330             402                113               
Total 37 125                      5 815                     3 285             3 990             4 829             6 009             3 660             3 971             3 372             2 193            
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i < 6 h ; >: ;< 78 .< 96 i ,< 6 h j6 i6 h H8

a h � i h � � AF �� A� � � � A� F �� A� � � � A� F �� A� � � � A� F �G A� � � G A� F �� A� � � � A� F �� � � � � � � � F �� A� � � � A� F �� � � � � � � � F �B A A�

purchase 32 866                      4 770                     3 007             3 650             4 367             5 350             3 227             3 548             2 974             1 972            
renovation 1 328                       757                        67                  49                  53                  77                  58                  80                  104                83                 
construction 2 931                       287                        211                290                409                582                375                343                294                139               
Other / No data 0                              0                            0                    -                 -                 -                 -                 -                 -                 -                

Total 37 125                      5 815                     3 285             3 990             4 829             6 009             3 660             3 971             3 372             2 193            
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a h � i h � � AF �� A� � � � A� F �� A� � � � A� F �� A� � � � A� F �G A� � � G A� F �� A� � � � A� F �� � � � � � � � F �� A� � � � A� F �� � � � � � � � F �B A A�

Owner occupied 29 777                      5 015                     2 784             3 354             3 990             4 840             2 812             2 806             2 461             1 716            
Buy to let 5 560                       429                        312                423                600                903                708                1 027             784                373               
Vacation / second home 1 788                       370                        189                213                238                266                140                139                128                105               
Other / No data 0                              -                         -                 -                 -                 0                    -                 -                 -                 -                

Total 37 125                      5 815                     3 285             3 990             4 829             6 009             3 660             3 971             3 372             2 193            
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a h � i h � � AF �� A� � � � A� F �� A� � � � A� F �� A� � � � A� F �G A� � � G A� F �� A� � � � A� F �� � � � � � � � F �� A� � � � A� F �� � � � � � � � F �B A A�

Employed 23 006                      3 496                     2 055             2 501             3 016             3 775             2 293             2 475             2 084             1 311            
Protected life-time employment 5 402                       867                        472                567                705                896                539                582                477                297               
Self employed 5 044                       841                        438                537                639                763                475                557                493                301               
Unemployed 2 018                       356                        180                206                253                288                179                187                176                194               
Other 1 654                       255                        139                179                216                287                175                171                143                91                 

Total 37 125                      5 815                     3 285             3 990             4 829             6 009             3 660             3 971             3 372             2 193            

© h a h= 8ª 8 = , .« : 6 h ? 8 7

© h a h= 8ª 8 = , .« : 6 h ? 8 7



µo ¶ t � { s x ¨ · } ® ¸} y v s}~ r v}� u

�� �� �� � � � � � �� �� � � � � � � �

: 8 ? a < h .< 96 i ,< 6 h j6 i6 h H8

a h � i h � � AF �� A� � � � A� F �� A� � � � A� F �� A� � � � A� F �G A� � � G A� F �� A� � � � A� F �� � � � � � � � F �� A� � � � A� F �� � � � � � � � F �B A A�

Alsace 643                          83                          45                  59                  85                  115                79                  81                  62                  34                 
Aquitaine 1 944                       302                        148                189                245                337                220                216                184                103               
Auvergne 340                          51                          30                  35                  44                  58                  37                  39                  31                  15                 
Basse-Normandie 481                          81                          41                  47                  59                  76                  52                  49                  46                  29                 
Bourgogne 510                          77                          39                  45                  64                  89                  55                  61                  46                  34                 
Bretagne 1 161                       176                        97                  114                146                176                103                115                90                  144               
Centre 814                          110                        64                  83                  106                133                92                  103                78                  46                 
Champagne-Ardenne 397                          53                          27                  42                  48                  66                  46                  50                  38                  26                 
Corse 160                          22                          13                  16                  20                  26                  14                  17                  19                  10                 
Départements d'Outre-Mer 225                          14                          11                  17                  25                  43                  30                  35                  33                  17                 
Franche-Comté 340                          45                          25                  32                  40                  67                  42                  37                  32                  19                 
Haute-Normandie 883                          123                        66                  82                  109                156                94                  105                91                  57                 
Ile-de-France 13 259                      2 360                     1 347             1 558             1 723             1 993             1 143             1 274             1 126             736               
Languedoc-Roussillon 1 649                       219                        135                165                212                279                177                192                174                97                 
Limousin 176                          22                          12                  16                  24                  32                  23                  21                  17                  11                 
Lorraine 879                          101                        59                  84                  116                161                109                111                83                  55                 
Midi-Pyrénées 1 798                       225                        136                184                230                316                194                215                171                126               
No data 69                            14                          10                  12                  15                  8                    2                    4                    3                    1                   
Nord-Pas-de-Calais 1 743                       227                        131                164                217                294                198                211                180                120               
Pays de la Loire 1 362                       225                        111                141                193                233                136                139                120                64                 
Picardie 975                          114                        67                  87                  118                167                111                126                111                74                 
Poitou-Charentes 571                          90                          43                  57                  76                  98                  63                  59                  50                  34                 
Provence-Alpes-Côte-d'Azur 3 859                       636                        375                445                510                616                365                395                330                187               
Rhône-Alpes 2 878                       441                        252                314                402                470                273                316                258                152               
Territoires d'Outre-Mer 9                              1                            1                    1                    1                    1                    1                    2                    1                    0                   

Total 37 125                      5 815                     3 285             3 990             4 829             6 009             3 660             3 971             3 372             2 193            
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R = Asset Cover Test Ratio Ö½× ØÆÙ½ÚÇÛ½Ú
Adjusted Aggregate Asset Amount ( AAAA ) ÙÆÜÀÛÂÖÝÚßÞÆÜÆàÀØÆÞÆÛ
Aggregate Covered Bond Outstanding Principal Amount ÙÆáÀâÆÙÆÛÀÙÆÛÂÖãØÆÙÆáÃÊäÕä»åÎÍæÈèçêéÊåÕëìÍÎåÎäÕÍíëèåÎä»îèïÇÍæð ñÄÃ»äÕäÉò óÆÃêô ïÂõ ñÄÃÊäÕä

A = min(A1;A2) ÙÆÜÀÙÆÜÆâÀÞÆÜÆàÀØÆÞÆÛ
A1 = Adjusted Home Loan Outstanding Principal Amount 35 973 857 653

A2 = a*b 28 289 385 036
Unadjusted Home Loan Outstanding Principal Amount (a) 37 125 177 212
Asset Percentage (b) 76,20%

B = Cash Collateral Account ØÇ× ØÆØ

C = Aggregate Substitution Asset Amount (or ASAA ) ØÇ× ØÆØ
ASAA level limit 20,00%
ASAA level is acceptable

ÍÎëèîèå

D = Permitted Investments ÞÆÙÆàÀØÆØÆØÀØÆØÆØÇ× ØÆØ

$66(7�&29(5�7(67

DCBAAAAA
 AmountPrincipal gOutstandin Bonds Covered Aggregate

(AAAA)  Amount Asset AgregateAdjusted
R
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Servicer BNP Paribas SA and BNP Paribas Personal Finance A-1+ / P-1 / F1+ AA- / A2 / A+
Administrator BNP Paribas SA A-1+ / P-1 / F1+ AA- / A2 / A+
Cash Collateral Provider BNP Paribas SA A-1+ / P-1 / F1+ AA- / A2 / A+
Issuer Account Bank BNP Paribas SA A-1+ / P-1 / F1+ AA- / A2 / A+
Issuer Calculation Agent BNP Paribas SA A-1+ / P-1 / F1+ AA- / A2 / A+

ö÷ø �� ÷ � üþ �ú ü ý �� üû ý� � ÷û  û ÷ ú ! " ÷ # $% �þ ÷ &' ÷ � ! ÷þ ý( üû ý� � ÷û ÷ #

�� � � ) � � � � � �� * � � �� � + � � +� , , � � � � � , �� � �� �� � � � �� �� � � � �� �� �� � � ) � � � � � �� * � � �� � + � � +� , , � � � � � , ��

Administrator Rating Trigger Event Administrator’s LT ratings fall below required levels

- � , �. ) ) )� ) � � /� ) ) ) 01

Issuer Accounts Bank Trigger Event Issuer Account Bank’s ST/LT ratings fall below required levels

- � , �. 23 4 � � � 2� � 3 4 � � 4 � � 2 01

Servicing Rating Trigger Event Servicer’s LT ratings fall below required levels

- � , �. ) ) )� ) � � /� ) ) ) 3 01

Affiliate Servicing Rating Trigger Event Servicer’s LT ratings fall below required levels

- � , �. ) ) )� ) � � /� ) ) ) 3 01
Pre-Maturity Test Borrower’s ST ratings fall below required levels

- � , �. 23 45 � � 3 4 � � 45 01
Legal Liquidity Test Borrower’s ST ratings fall below required levels

- � , �. 23 4 � � 3 4 � � 4 � � � 	 � , � � �6 � ,�� 01
Issuer Calculation Agent Rating Event Issuer Calculation Agent’s LT ratings fall below required levels

- � , �. ) ) )� ) � � /� ) ) ) 01

Calculation Monitoring Rating Trigger Event BNP Paribas’ LT ratings fall below required levels 

- � , �. ) ) )� ) � � /� ) ) ) 01

Hedging Rating Trigger Event BNP Paribas’ ST / LT ratings fall below required levels

- � , �. 23 4 � 2 4 � � 45 � � 2 23 78 �

The Issuer will enter into the Hedging Agreement

Substitution of the issuer calculation Agent

9: ; <= >?@ : A = BC : D: B ? A EF ? G : < > EH >= I I :

Substitution of the Administrator

Monthly testing by the Asset Monitor of the accuracy of the Issuer Calculation 
Agent’s calculations

Substitution of the IssuerAccount Bank / Eligible Guarantor

Substitution of the Servicer

Substitution of the Servicer

Cash Collateral Provider has to fund the Cash Collateral Account up to the Cash 
Collateral Required Funding Amount

Cash Collateral Provider has to fund the Cash Collateral Account up to the Cash 
Collateral Required Funding Amount
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ISIN Currency
Outstanding Principal 

Amount in Euro

Outstanding Principal 
Amount in Original 

Currency

Scheduled 
Maturity Date

Remaining 
Maturity

Exchange 
rate

Interest type Coupon

UWVXRLRQPYR[Z\KLMLKQPYK ]_^`V JNaLRLRNRLRLRNRLRLR JNaLRLRNRLRLRNRLRLRcbLR[d RLa[d JLRQPeZ P[f KLMhgLiLjQk l P UWm n\iLo ZQf aLRLRLp
UWVXRLRQPYRLOLJLJLKLaLb ]_^`V PSaLRLRNRLRLRNRLRLR PSaLRLRNRLRLRNRLRLRcJLq[d RLa[d JLRQPYb R\f KLqhgLiLjQk l P UWm n\iLo ZQf KLaLRLp
UWVXRLRQPYRLOLqLaLRLOLa ]_^`V PSRLRLRNRLRLRNRLRLR PSRLRLRNRLRLRNRLRLRcRLK[d RLa[d JLRQPYa J\f KLJhgLiLjQk l P UWr sWj[t m u\v ]_^`VwOQxzy\R\f aLRLp
UWVXRLRQPYRLKLRLMLbLqLO ]_^`V PSaLRLRNRLRLRNRLRLR PSaLRLRNRLRLRNRLRLR{PYa[d RQPed JLRQPeZ P[f Z\JhgLiLjQk l P UWm n\iLo ZQf PYJLaLp
|~} RQPYRQPYqLbLJLOLOLJ |~} U PYqLJNq[Z\aNK[Z\a JLKLaNRLRLRNRLRLRcJLO[d RLM[d JLRQPeZ J\f PLP�gLiLjQk l P[f aLR[Z�UWm n\iLo J\f KLaLRLp
UWVXRLRQPYRLKLq[Z\RLRLM ]_^`V PSJLaLRNRLRLRNRLRLR PSJLaLRNRLRLRNRLRLRcJLb[d RLK[d JLRQPYb R\f MLbhgLiLjQk l P UWm n\iLo b\f RLRLRLp
UWVXRLRQPYRLqLRLKLMQPYK ]_^`V PSaLRLRNRLRLRNRLRLR PSaLRLRNRLRLRNRLRLRcRQPed PYR[d JLRQPYJ R\f PYbhgLiLjQk l P UWm n\iLo J\f JLaLRLp
UWVXRLRQPYRLq[Z\bLbLKLa ]_^`V PSaLRLRNRLRLRNRLRLR PSaLRLRNRLRLRNRLRLR{PYJ[d RQPed JLRQPYK ZQf ZWP�gLiLjQk l P UWm n\iLo b\f bLqLRLp
UWVXRLRQPYRLqLqLKQPYbLb ]_^`V PSRLRLRNRLRLRNRLRLR PSRLRLRNRLRLRNRLRLRcJLR[d R[ZLd JLRLJLR K\f OLqhgLiLjQk l P UWm n\iLo b\f KLaLRLp
UWVXRLRQPYRLMLRLqLqQPeZ ]_^`V PSaLRLRNRLRLRNRLRLR PSaLRLRNRLRLRNRLRLRcRLM[d RLO[d JLRQPYa J\f qQP�gLiLjQk l P UWm n\iLo J\f aLRLRLp
^X�_RLaLaLKLJQUL�X�~PYJ�^X�X� P�ZLZLZ�aLO[Z�qLJLa JNRLRLRNRLRLRNRLRLRcRLJ[d PLPed JLRQPYa b\f JQP�gLiLjQk l P[f bLq[Z\a�UWm n\iLo J\f JLRLRLp
UWVXRLRQPYRLMLqLqLqLKLb ]_^`V PSKLaLRNRLRLRNRLRLR PSKLaLRNRLRLRNRLRLR{PLPed RQPed JLRLJQP q\f ZWP�gLiLjQk l P UWm n\iLo b\f KLaLRLp
|~} RQPYJLJLMLaQPYOLKLb |~} U PYJLR�PeZLZ�PYKLb PYaLRNRLRLRNRLRLRcRLK[d PYR[d JLRLJLR q\f PeZNgLiLjQk l P[f J[Z\qLa�UWm n\iLo J\f bLKLaLp
UWVXRLRQPLPYRLKLaQPYOLK ]_^`V JNRLRLRNRLRLRNRLRLR JNRLRLRNRLRLRNRLRLR{PYJ[d RLK[d JLRLJQP q\f MLRhgLiLjQk l P UWm n\iLo b\f qLKLaLp
UWVXRLRQPLPLPYJLMLqLKLb ]_^`V JNJLRLRNRLRLRNRLRLR JNJLRLRNRLRLRNRLRLR{PYR[d PYR[d JLRQPYq O\f PYahgLiLjQk l P UWr sWj[t m u\v ]_^`VwOQxzyWP[f RLRLp
UWVXRLRQPLPLPYOLRLKLKLM ]_^`V JNRLRLRNRLRLRNRLRLR JNRLRLRNRLRLRNRLRLR{PYO[d PYJ[d JLRQPYM K\f bLbhgLiLjQk l P UWm n\iLo ]_^`V�PLxzyWP[f Z\RLp
UWVXRLRQPLPLPYO[Z\qLOLJ ]_^`V OLRLRNRLRLRNRLRLR OLRLRNRLRLRNRLRLR{PeZLd PYJ[d JLRLJLR q\f bLbhgLiLjQk l P UWm n\iLo ]_^`V�PLxzyWP[f Z\RLp
UWVXRLRQPLPYJLJLbLJLRLa ]_^`V PSRLRLRNRLRLRNRLRLR PSRLRLRNRLRLRNRLRLRcJLJ[d RLb[d JLRLJLJ M\f OLRhgLiLjQk l P UWm n\iLo b\f PYJLaLp
UWVXRLRQPLPYJLaLbLOLOLa ]_^`V PSbLRLRNRLRLRNRLRLR PSbLRLRNRLRLRNRLRLRcJLJ[d RLO[d JLRQPYO b\f qLahgLiLjQk l P UWm n\iLo b\f PYJLaLp

�W���\�~��m u T JLaNq[Z\KNaLa[Z�K[Z\b

Currency
Outstanding Principal 

Amount in Euro

Outstanding Principal 
Amount in Original 

Currency
Exchange rate

]_^`V JNRQPYb�PYKLahZ\qLa JNRQPYb�PYKLahZ\qLa P
�X]_� R R PYR\f OLbLR
���S� OLaNaLbLRNKLMLM aLRLRNRLRLRNRLRLR K\f OLbLR
�W���\�~��m u T JNRLKLqNKLRLONJLq[Z

3XEOLF�3ODFHPHQWV�

28767$1',1*�&29(5('�%21'6

Aggregate Covered Bond 
Outstanding Principal Amount

3ULYDWH�3ODFHPHQWV�
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COLLATERAL DESCRIPTION asset report date July 2012 (as of  30-06-2012 cut off date)

#DIV/0!
0

####### ####### #######
####### ####### #######

Source : Crédit Logement (as of 31-12-2011)

NB: BNP Paribas Home Loan CB's eligibility criteria allows only for loan with no arrears in its cover pool (dynamic pool). 

Collateral is tranferred to the issuer (BNP Paribas Home Loan CB)  upon occurrence of a Borrower Event of Default (BNP Paribas SA).
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¤¥ ¦ ¦§ ¨ ©ª § «¬ ­® ¯ ® ° § ±² ³ ´ ² µ§ ® ° ± ¨§ ± ©¶ «

´ ² µ§ ® ° ±² ³ § ¯ ¶ ® · ± « ¸¹ · © ± © § ° § ¯ ¶ ® · ± «

0,00%

0,10%

0,20%

0,30%

0,40%

0,50%

0,60%

0,70%

0,80%

0 1 2 3 4 5 6 7 8 9 10 11 12º ² § ¨ « § µ ±² ¨ ¶ ¨ ©» © · § ± ©¶ ·

¼½ ¾¿ ¾À Á Â ¾Ã À Ä ¾À Â Á¿ ÅÆÇÈÀ ¾ Â ¾ Á É ÁÊ Ã ËÀ ÂÆ
1999 : 1423 M

Ì
2000 : 1400 M

Ì
2001 : 2312 M

Ì
2002 : 2626 M

Ì

2003 : 4568 M

Ì

2004 : 5801 M

Ì

2005 : 6768 M

Ì

2006 : 6979 M

Ì

2007 : 7369 M

Ì

2008 : 6420 M

Ì

2009 : 8673 M

Ì

2010 : 10474 M

Ì
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Ì

2004 : 534 M

Ì

2005 : 452 M

Ì

2006 : 436 M

Ì

2007 : 339 M

Ì

2008 : 228 M

Ì

2009 : 175 M

Ì

2010 : 306 M

Ì
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1999 : 1423 M
Ì

2000 : 1400 M
Ì

2001 : 2312 M

Ì

2002 : 2626 M

Ì

2003 : 4568 M

Ì

2004 : 5801 M

Ì

2005 : 6768 M

Ì

2006 : 6979 M

Ì

2007 : 7369 M

Ì

2008 : 6420 M

Ì

2009 : 8673 M

Ì

2010 : 13267 M

Ì

2011 : 2602 M

Ì

¼½ ¾¿ ¾À Á Â ¾Ã À Ä ¾À Â Á¿ ÅÆÇ¾À ¾ Â ¾ Á É ÁÊ Ã ËÀ ÂÆ

ÍÎ Ï ÏÐÑ ÒÓ ÐÔ ÏÕÑ Ô Ö× Ð ØÙ Ò × Ð ×Ú Õ Û ÜÝ Þ Ý Ø Ð ßÕ à à Õ âÐ Ý Ø ßÑ Ð ß Ò ÖÔá Õ âÐ Ý Ø ßÕ à Ð Þ ÖÝ × ßÔ ãä × Ò ß Ò Ð Ø Ð Þ ÖÝ × ßÔ
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0 1 2 3 4 5 6 7 8åÕ ÐÑ Ô Ð â ßÕÑ ÖÑ Òæ Ò × Ð ß Ò Ö×

2003 : 290 M

Ì

2004 : 534 M

Ì

2005 : 452 M

Ì

2006 : 436 M

Ì

2007 : 339 M

Ì

2008 : 228 M

Ì

2009 : 175 M

Ì

2010 : 354 M

Ì

2011 : 76 M

Ì

¼½ ¾¿ ¾À Á Â ¾Ã À Ä ¾À Â Á¿ ÅÆÇ
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1999 : 1423 M
Ì

2000 : 1400 M
Ì

2001 : 2312 M

Ì

2002 : 2626 M

Ì

2003 : 4568 M

Ì

2004 : 5801 M

Ì

2005 : 6768 M

Ì

2006 : 6979 M

Ì

2007 : 7369 M

Ì

2008 : 6420 M

Ì

2009 : 8673 M

Ì

2010 : 13267 M

Ì

2011 : 7103 M

Ì

¼½ ¾¿ ¾À Á Â ¾Ã À Ä ¾À Â Á¿ ÅÆÇ¾À ¾ Â ¾ Á É ÁÊ Ã ËÀ ÂÆ

ÍÎ Ï ÏÐÑ ÒÓ ÐÔ ÏÕÑ Ô Ö× Ð ØÙ Ò × Ð ×Ú Õ Û ÜÝ Þ Ý Ø Ð ßÕ à à Õ âÐ Ý Ø ßÑ Ð ß Ò ÖÔá Õ âÐ Ý Ø ßÕ à Ð Þ ÖÝ × ßÔ ãä × Ò ß Ò Ð Ø Ð Þ ÖÝ × ßÔ
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0 1 2 3 4 5 6 7 8åÕ ÐÑ Ô Ð â ßÕÑ ÖÑ Òæ Ò × Ð ß Ò Ö×

2003 : 290 M

Ì

2004 : 534 M

Ì

2005 : 452 M

Ì

2006 : 436 M

Ì

2007 : 339 M

Ì

2008 : 228 M

Ì

2009 : 175 M

Ì

2010 : 354 M

Ì

2011 : 235 M

Ì

¼½ ¾¿ ¾À Á Â ¾Ã À Ä ¾À Â Á¿ ÅÆÇ


