
Collateral Description p1
Asset Cover Test p6
Key parties and events p7
Outstanding Covered Bonds p8
Amortisaition profile p9
Defaults  Crédit Logement p10

(*) Crédit Logement is the leader for residential loan guarantees with a market share of more than 58% (Crédit Logement 2011 Annual Report)

BNP Paribas french retail network
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Personal Finance (french subsidiary)
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< 12 2.478                       333                        222                254                278                307                156                183                206                538               � � ¡ ¢  £

4.784                       617                        420                514                613                709                389                415                542                565               �  £¡ ¢ ¤¥ 6.405                       736                        538                662                764                944                556                707                930                567               � ¤¥¡ ¢ ¥¦ 6.675                       999                        540                622                767                972                746                1.023             769                236               �¥¦

14.659                      3.244                     1.569             1.845             2.232             2.787             1.537             1.055             306                85                 
Total 35.000                      5.929                     3.289             3.898             4.653             5.719             3.384             3.383             2.754             1.991            
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purchase 30.864                      4.916                     3.010             3.561             4.186             5.058             2.960             2.992             2.409             1.774            
renovation 1.333                       712                        61                  48                  58                  87                  64                  88                  105                108               
construction 2.804                       301                        219                289                409                573                359                303                240                110               
Other / No data 0                              -                         0                    -                 -                 -                 -                 -                 -                 -                

Total 35.000                      5.929                     3.289             3.898             4.653             5.719             3.384             3.383             2.754             1.991            
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Owner occupied 29.956                      5.305                     2.916             3.436             4.062             4.916             2.739             2.647             2.249             1.686            
Buy to let 3.188                       236                        169                235                344                528                500                592                386                199               
Vacation / second home 1.856                       388                        204                226                248                274                145                144                120                107               
Other / No data 0                              -                         -                 -                 -                 0                    -                 -                 -                 -                

Total 35.000                      5.929                     3.289             3.898             4.653             5.719             3.384             3.383             2.754             1.991            
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Employed 21.877                      3.607                     2.070             2.474             2.949             3.640             2.166             2.128             1.725             1.117            
Protected life-time employment 5.092                       878                        480                560                680                856                496                492                398                253               
Self employed 4.636                       850                        439                513                601                713                425                473                363                259               
Unemployed 2.085                       364                        182                208                248                284                171                174                168                288               
Other 1.309                       230                        118                143                175                226                125                116                102                75                 

Total 35.000                      5.929                     3.289             3.898             4.653             5.719             3.384             3.383             2.754             1.991            
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Alsace 601                          83                          43                  61                  79                  110                73                  72                  48                  31                 
Aquitaine 1.798                       302                        150                184                237                316                198                177                146                87                 
Auvergne 323                          54                          29                  35                  45                  55                  36                  32                  24                  14                 
Basse-Normandie 455                          82                          41                  46                  58                  76                  47                  43                  35                  26                 
Bourgogne 481                          76                          39                  46                  63                  88                  50                  52                  40                  27                 
Bretagne 1.244                       178                        98                  111                137                166                96                  99                  92                  266               
Centre 770                          112                        65                  81                  103                133                85                  88                  60                  42                 
Champagne-Ardenne 375                          54                          27                  40                  47                  66                  45                  40                  33                  23                 
Corse 151                          23                          12                  16                  22                  24                  14                  14                  16                  9                   
Départements d'Outre-Mer 168                          12                          12                  13                  22                  33                  22                  26                  18                  11                 
Franche-Comté 327                          45                          24                  33                  41                  68                  36                  36                  27                  17                 
Haute-Normandie 839                          126                        67                  81                  107                150                89                  92                  75                  53                 
Ile-de-France 12.657                      2.444                     1.356             1.523             1.671             1.904             1.080             1.109             938                631               
Languedoc-Roussillon 1.484                       219                        133                154                199                253                159                158                135                74                 
Limousin 168                          23                          12                  15                  22                  31                  21                  18                  16                  9                   
Lorraine 820                          100                        57                  79                  114                160                97                  94                  72                  48                 
Midi-Pyrénées 1.653                       225                        137                182                220                295                176                180                135                104               
No data 63                            15                          11                  11                  13                  6                    2                    4                    1                    1                   
Nord-Pas-de-Calais 1.637                       232                        125                166                210                293                179                181                149                100               
Pays de la Loire 1.278                       226                        110                141                185                222                128                118                93                  54                 
Picardie 931                          117                        67                  86                  116                167                108                110                93                  67                 
Poitou-Charentes 526                          91                          42                  56                  69                  95                  55                  48                  41                  28                 
Provence-Alpes-Côte-d'Azur 3.586                       644                        381                424                490                563                342                330                263                150               
Rhône-Alpes 2.657                       445                        248                314                384                443                242                259                204                118               
Territoires d'Outre-Mer 9                              1                            1                    1                    1                    1                    1                    2                    1                    1                   

Total 35.000                      5.929                     3.289             3.898             4.653             5.719             3.384             3.383             2.754             1.991            
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R = Asset Cover Test Ratio Ö¿× ØÄÖÚÙÈÛÄÖ
Adjusted Aggregate Asset Amount ( AAAA ) ÜÈØÄÝ Ü¿ÞÉßÄÝ ÖÚà¿ÞÆÝ áÄÖÚá
Aggregate Covered Bond Outstanding Principal Amount ØÈàÄÝ ßÈÙÈÙÄÝ ßÈà¿ÞÆÝ àÈßÄÖÅÌâÕâ½ãÐÏäÊæåèçÌãÕéêÏÐãÐâÕÏëéæãÐâ½ìæíÉÏäî ïÆÅ½âÕâËð ñÈÅèò íÄó ïÆÅÌâÕâ

A = min(A1;A2) ØÈáÄÝ ÛÈÛÈÛÄÝ ÖÚà¿ÞÆÝ áÄÖÚá
A1 = Adjusted Home Loan Outstanding Principal Amount 33.997.766.033

A2 = a*b 28.000.164.818
Unadjusted Home Loan Outstanding Principal Amount (a) 35.000.206.023
Asset Percentage (b) 80,00%

B = Cash Collateral Account ÞÆÝ ÛÈØÈÛÄÝ ÛÈÛÈÛÄÝ ÛÈÛÈÛ

C = Aggregate Substitution Asset Amount (or ASAA ) ÛÉ× ÛÈÛ
ASAA level limit 20,00%
ASAA level is acceptable

ÏÐéæìæã

D = Permitted Investments ÜÈØÈßÄÝ ÛÈÛÈÛÄÝ ÛÈÛÈÛ
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DCBAAAAA
 AmountPrincipal gOutstandin Bonds Covered Aggregate

(AAAA)  Amount Asset AgregateAdjusted
R
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Servicer BNP Paribas SA and BNP Paribas Personal Finance A-1 / P-1 / F1+ A+ / A2 / A+
Administrator BNP Paribas SA A-1 / P-1 / F1+ A+ / A2 / A+
Cash Collateral Provider BNP Paribas SA A-1 / P-1 / F1+ A+ / A2 / A+
Issuer Account Bank BNP Paribas SA A-1 / P-1 / F1+ A+ / A2 / A+
Issuer Calculation Agent BNP Paribas SA A-1 / P-1 / F1+ A+ / A2 / A+
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Administrator Rating Trigger Event Administrator’s LT ratings fall below required levels

+ � * �, ' ' '� ' 	 	 -� ' ' ' ./

Issuer Accounts Bank Trigger Event Issuer Account Bank’s ST/LT ratings fall below required levels

+ � * �, 01 2 	 � � 0� � 1 2 � � 2 � ÿ 0 ./

Servicing Rating Trigger Event Servicer’s LT ratings fall below required levels

+ � * �, ' ' '� ' 	 	 -� ' ' ' 1 ./

Affiliate Servicing Rating Trigger Event Servicer’s LT ratings fall below required levels

+ � * �, ' ' '� ' 	 	 -� ' ' ' 1 ./
Pre-Maturity Test Borrower’s ST ratings fall below required levels

+ � * �, 01 23 � � 1 2 � � 23 45 �
Legal Liquidity Test Borrower’s ST ratings fall below required levels

+ � * �, 01 2 � � 1 2 � � 2 
 � þ � þ * 	 � 
6 � *�� ./
Issuer Calculation Agent Rating Event Issuer Calculation Agent’s LT ratings fall below required levels

+ � * �, ' ' '� ' 	 	 -� ' ' ' ./

Calculation Monitoring Rating Trigger Event BNP Paribas’ LT ratings fall below required levels 

+ � * �, ' ' '� ' 	 	 -� ' ' ' ./

Hedging Rating Trigger Event BNP Paribas’ ST / LT ratings fall below required levels

+ � * �, 01 2 � 0 2 � � 23 � ÿ 0 01 45 �

The Issuer will enter into the Hedging Agreement

Substitution of the issuer calculation Agent

78 9 :; <= > ? :@ = > < A :B : C D : > EF G E

Substitution of the Administrator

Monthly testing by the Asset Monitor of the accuracy of the Issuer Calculation 
Agent’s calculations

Substitution of the IssuerAccount Bank / Eligible Guarantor

Substitution of the Servicer

Substitution of the Servicer

Cash Collateral Provider has to fund the Cash Collateral Account up to the Cash 
Collateral Required Funding Amount

Cash Collateral Provider has to fund the Cash Collateral Account up to the Cash 
Collateral Required Funding Amount



HJILK MJNJNLK MJIPOQK IJMLRS

ISIN Currency
Outstanding Principal 

Amount in Euro

Outstanding Principal 
Amount in Original 

Currency

Scheduled 
Maturity Date

Remaining 
Maturity

Exchange 
rate

Interest type Coupon

TQUWVJVLRXVPOYNJZJNLRXN []\^U HLK MJVJVLK VJVJVLK VJVJV HLK MJVJVLK VJVJVLK VJVJV`_JVPa VJMPa HJVLRbO RPc OYIedJfJgLh i R TQj kYfJl OLc MJVJVJm
TQUWVJVLRXVJIJHJHJNJMJ_ []\^U RJK MJVJVLK VJVJVLK VJVJV RJK MJVJVLK VJVJVLK VJVJV`HJnPa VJMPa HJVLRX_ VYc OYIedJfJgLh i R TQj kYfJl OLc NJMJVJm
TQUWVJVLRXVJIJnJMJVJIJM []\^U RJK VJVJVLK VJVJVLK VJVJV RJK VJVJVLK VJVJVLK VJVJV`VJNPa VJMPa HJVLRXM HYc OYVedJfJgLh i R TQo pQgPq j rYs []\^UtRJuwvYVYc nJVJm
TQUWVJVLRXVJNJVJZJ_JnJI []\^U RJK MJVJVLK VJVJVLK VJVJV RJK MJVJVLK VJVJVLK VJVJVxRXMPa VLRba HJVLRbO RPc VJZedJfJgLh i R TQj kYfJl OLc RXHJMJm
y{z VLRXVLRXnJ_JHJIJIJH y{z T RXnJHLK nPOYMLK NPOYM HJNJMLK VJVJVLK VJVJV`HJIPa VJZPa HJVLRbO RPc NJZedJfJgLh i RPc MJVPO|TQj kYfJl HYc NJMJVJm
TQUWVJVLRXVJNJnPOYVJVJZ []\^U RJK HJMJVLK VJVJVLK VJVJV RJK HJMJVLK VJVJVLK VJVJV`HJ_Pa VJNPa HJVLRX_ VYc ILR}dJfJgLh i R TQj kYfJl _Yc VJVJVJm
TQUWVJVLRXVJnPOY_J_JNJM []\^U RJK MJVJVLK VJVJVLK VJVJV RJK MJVJVLK VJVJVLK VJVJVxRXHPa VLRba HJVLRXN OLc VJnedJfJgLh i R TQj kYfJl _Yc _JnJVJm
TQUWVJVLRXVJnJnJNLRX_J_ []\^U RJK VJVJVLK VJVJVLK VJVJV RJK VJVJVLK VJVJVLK VJVJV`HJVPa VPOJa HJVJHJV NYc _JMedJfJgLh i R TQj kYfJl _Yc NJMJVJm
TQUWVJVLRXVJZJVJnJnLRbO []\^U RJK MJVJVLK VJVJVLK VJVJV RJK MJVJVLK VJVJVLK VJVJV`VJZPa VJIPa HJVLRXM HYc OYZedJfJgLh i R TQj kYfJl HYc MJVJVJm
\W~]VJMJMJNJHLTJ�W�{RXH�\W~W� RJK OJOJOQK MJIPOQK nJHJM HLK VJVJVLK VJVJVLK VJVJV`VJHPa RJRba HJVLRXM HYc nJZedJfJgLh i RPc _JnPOYM�TQj kYfJl HYc HJVJVJm
TQUWVJVLRXVJZJnJnJnJNJ_ []\^U RJK NJMJVLK VJVJVLK VJVJV RJK NJMJVLK VJVJVLK VJVJVxRJRba VLRba HJVJHLR nYc VJnedJfJgLh i R TQj kYfJl _Yc NJMJVJm
y{z VLRXHJHJZJMLRXIJNJ_ y{z T RXHJVLK RbOJOQK RXNJ_ RXMJVLK VJVJVLK VJVJV`VJNPa RXVPa HJVJHJV NYc nJHedJfJgLh i RPc HPOYnJM�TQj kYfJl HYc _JNJMJm
TQUWVJVLRJRXVJNJMLRXIJN []\^U HLK VJVJVLK VJVJVLK VJVJV HLK VJVJVLK VJVJVLK VJVJVxRXHPa VJNPa HJVJHLR nYc MJnedJfJgLh i R TQj kYfJl _Yc nJNJMJm
TQUWVJVLRJRJRXHJZJnJNJ_ []\^U HLK HJVJVLK VJVJVLK VJVJV HLK HJVJVLK VJVJVLK VJVJVxRXVPa RXVPa HJVLRXn MYc nJ_edJfJgLh i R TQo pQgPq j rYs []\^UtRJuwvQRPc _JVJm
TQUWVJVLRJRJRXIJVJNJNJZ []\^U HLK VJVJVLK VJVJVLK VJVJV HLK VJVJVLK VJVJVLK VJVJVxRXIPa RXHPa HJVLRXZ NYc VLR}dJfJgLh i R TQo pQgPq j rYs []\^UtRJuwvQRPc OYVJm
TQUWVJVLRJRJRXIPOYnJIJH []\^U IJVJVLK VJVJVLK VJVJV IJVJVLK VJVJVLK VJVJVxRbOJa RXHPa HJVJHJV nYc VLR}dJfJgLh i R TQo pQgPq j rYs []\^UtRJuwvQRPc OYVJm
TQUWVJVLRJRXHJHJ_JHJVJM []\^U RJK VJVJVLK VJVJVLK VJVJV RJK VJVJVLK VJVJVLK VJVJV`HJHPa VJ_Pa HJVJHJH ZYc HJNedJfJgLh i R TQj kYfJl _Yc RXHJMJm
TQUWVJVLRJRXHJMJ_JIJIJM []\^U RJK _JVJVLK VJVJVLK VJVJV RJK _JVJVLK VJVJVLK VJVJV`HJHPa VJIPa HJVLRXI _Yc MJ_edJfJgLh i R TQo pQgPq j rYs []\^UtRJuwvYVYc NJVJm

�Q���Y�{��j r S HPOQK _POYNLK MJMPOQK NPOY_

Currency
Outstanding Principal 

Amount in Euro

Outstanding Principal 
Amount in Original 

Currency
Exchange rate

[]\^U HLK RXIPOQK OYNJZLK RXVJn HLK RXIPOQK OYNJZLK RXVJn R
����� IJMLK MJ_JVLK NJZJZ MJVJVLK VJVJVLK VJVJV NYc IJ_JV
�Q���Y�{��j r S HLK HJ_JVLK VJVJZLK ZJVJn

3XEOLF�3ODFHPHQWV�
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Aggregate Covered Bond 
Outstanding Principal Amount

3ULYDWH�3ODFHPHQWV�
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Source : Crédit Logement (as of 30-06-2012)

NB: BNP Paribas Home Loan CB's eligibility criteria allows only for loan with no arrears in its cover pool (dynamic pool). 

Collateral is tranferred to the issuer (BNP Paribas Home Loan CB)  upon occurrence of a Borrower Event of Default (BNP Paribas SA).
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