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(*) Crédit Logement is the leader for residential loan guarantees with a market share of more than 50% (Crédit Logement 2009 Annual Report)

BNP Paribas french retail network
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Personal Finance (french subsidiary)
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5.578                      111.090               
>40%-
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3.160                      34.595                 
>50%-
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>60%-
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>70%-
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3.980                      28.946                 
>90%-
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3.658                      25.233                 
>95%-
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2.364                      15.484                 
Total 36.400                    367.221               
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� � � � � � « g � ¬­ g ® « ¯ ­ g ® � ¬° g ® « ¯ ° g ® � ¬± g ® « ¯ ± g ® � ¬² g ® « ¯ ² g ® � ¬³ g ® « ¯ ³ g ® � ¬³ ° ® « ¯ ³ ° ® � ¬´ g ® « ¯ ´ g ® � ¬´ ° ® « ¯ ´ ° ® � ¬ h g g ®

< 12 2.760                       334                        240                288                348                394                217                233                250                457               µ �¶· ¸¶ �

6.946                       767                        595                745                837                1.006             554                623                842                976               µ¶ �· ¸ ¹ � 4.832                       496                        323                397                493                632                412                608                968                502               µ ¹ �· ¸ �� 7.624                       1.133                     575                654                787                993                785                1.275             1.119             304               µ ��

14.239                      2.849                     1.427             1.726             2.106             2.702             1.584             1.241             479                125               
Total 36.400                      5.578                     3.160             3.810             4.571             5.727             3.552             3.980             3.658             2.364            
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� � � � � � « g � ¬­ g ® « ¯ ­ g ® � ¬° g ® « ¯ ° g ® � ¬± g ® « ¯ ± g ® � ¬² g ® « ¯ ² g ® � ¬³ g ® « ¯ ³ g ® � ¬³ ° ® « ¯ ³ ° ® � ¬´ g ® « ¯ ´ g ® � ¬´ ° ® « ¯ ´ ° ® � ¬ h g g ®

purchase 32.345                      4.490                     2.886             3.497             4.156             5.136             3.159             3.570             3.293             2.158            
renovation 1.259                       813                        69                  44                  43                  53                  40                  56                  79                  61                 
construction 2.795                       274                        205                270                372                538                353                354                286                144               
Other / No data 0                              0                            0                    -                 -                 -                 -                 -                 -                 -                

Total 36.400                      5.578                     3.160             3.810             4.571             5.727             3.552             3.980             3.658             2.364            
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� � � � � � « g � ¬­ g ® « ¯ ­ g ® � ¬° g ® « ¯ ° g ® � ¬± g ® « ¯ ± g ® � ¬² g ® « ¯ ² g ® � ¬³ g ® « ¯ ³ g ® � ¬³ ° ® « ¯ ³ ° ® � ¬´ g ® « ¯ ´ g ® � ¬´ ° ® « ¯ ´ ° ® � ¬ h g g ®

Owner occupied 29.265                      4.858                     2.709             3.242             3.832             4.681             2.842             2.839             2.545             1.718            
Buy to let 5.416                       367                        272                361                518                791                571                1.004             983                549               
Vacation / second home 1.718                       354                        179                207                222                255                138                137                130                97                 
Other / No data 0                              -                         -                 0                    -                 0                    -                 -                 -                 -                

Total 36.400                      5.578                     3.160             3.810             4.571             5.727             3.552             3.980             3.658             2.364            
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� � � � � � « g � ¬­ g ® « ¯ ­ g ® � ¬° g ® « ¯ ° g ® � ¬± g ® « ¯ ± g ® � ¬² g ® « ¯ ² g ® � ¬³ g ® « ¯ ³ g ® � ¬³ ° ® « ¯ ³ ° ® � ¬´ g ® « ¯ ´ g ® � ¬´ ° ® « ¯ ´ ° ® � ¬ h g g ®

Employed 22.772                      3.363                     1.982             2.400             2.876             3.622             2.239             2.534             2.267             1.491            
Protected life-time employment 5.344                       838                        454                549                667                847                544                573                545                327               
Self employed 4.920                       804                        421                509                602                720                447                544                536                337               
Unemployed 1.845                       336                        179                194                237                276                165                178                162                118               
Other 1.519                       237                        123                157                190                262                157                152                149                92                 

Total 36.400                      5.578                     3.160             3.810             4.571             5.727             3.552             3.980             3.658             2.364            
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� � � � � � « g � ¬­ g ® « ¯ ­ g ® � ¬° g ® « ¯ ° g ® � ¬± g ® « ¯ ± g ® � ¬² g ® « ¯ ² g ® � ¬³ g ® « ¯ ³ g ® � ¬³ ° ® « ¯ ³ ° ® � ¬´ g ® « ¯ ´ g ® � ¬´ ° ® « ¯ ´ ° ® � ¬ h g g ®

Alsace 642                          79                          45                  57                  81                  112                72                  85                  72                  40                 
Aquitaine 1.887                       288                        138                177                228                314                205                234                182                120               
Auvergne 341                          50                          28                  32                  41                  58                  35                  43                  34                  20                 
Basse-Normandie 476                          78                          40                  48                  52                  72                  49                  52                  51                  34                 
Bourgogne 510                          75                          40                  42                  61                  81                  57                  58                  59                  37                 
Bretagne 1.067                       178                        96                  111                143                169                100                114                102                55                 
Centre 821                          111                        64                  76                  98                  133                86                  104                96                  54                 
Champagne-Ardenne 386                          53                          26                  36                  47                  63                  41                  48                  45                  27                 
Corse 149                          20                          13                  15                  17                  25                  12                  16                  17                  14                 
Départements d'Outre-Mer 218                          13                          9                    17                  24                  38                  27                  35                  35                  20                 
Franche-Comté 338                          46                          22                  30                  41                  61                  44                  35                  38                  21                 
Haute-Normandie 864                          120                        63                  82                  100                140                95                  105                98                  61                 
Ile-de-France 12.993                      2.239                     1.295             1.503             1.650             1.910             1.112             1.255             1.193             835               
Languedoc-Roussillon 1.616                       211                        127                162                199                265                169                190                190                103               
Limousin 178                          22                          11                  15                  21                  31                  21                  24                  19                  13                 
Lorraine 876                          100                        56                  80                  109                157                113                109                93                  59                 
Midi-Pyrénées 1.724                       211                        130                170                213                291                194                202                184                130               
No data 76                            14                          10                  14                  17                  10                  1                    4                    5                    1                   
Nord-Pas-de-Calais 1.708                       221                        126                155                201                280                183                215                199                127               
Pays de la Loire 1.356                       220                        110                132                182                230                138                140                128                76                 
Picardie 963                          111                        63                  81                  113                155                106                129                125                81                 
Poitou-Charentes 566                          91                          43                  56                  71                  96                  62                  61                  55                  34                 
Provence-Alpes-Côte-d'Azur 3.843                       608                        365                432                481                598                367                406                362                224               
Rhône-Alpes 2.795                       420                        239                288                381                436                263                314                276                179               
Territoires d'Outre-Mer 7                              1                            1                    1                    0                    1                    0                    1                    1                    0                   

Total 36.400                      5.578                     3.160             3.810             4.571             5.727             3.552             3.980             3.658             2.364            

� � � � � �� �� � !� � �� � � �



ÇÉÈËÊ ÌÎÍÐÏÐÑÓÒÔÒtÌËÊÖÕ×ÍtØtÌÐÙÖÚÖÌËÒÔÊ ÛtÜÞÝ ßÖàÞÝ àÖßÉÛtà

R = Asset Cover Test Ratio á�â ãÔäÔåÔæÔç
Adjusted Aggregate Asset Amount ( AAAA ) æÔçtè éÔãÔåtè çÔéÔãtè á�äÔå
Aggregate Covered Bond Outstanding Principal Amount æÔêtè ëtçÔãtè æÔåÔêtè ëÔëÞáÑÓìíì×îÖÚïÕ×ðòñòîíóôÚíîÞìÉÚõó×îÞì×ö×÷tÚïø ùÐÑÓìíìûú üËÑòý ÷Ðþ ùÐÑÓìíì

A = min(A1;A2) æÔçtè çÔäÔêtè ÿÔåÔätè äÔåÔå
A1 = Adjusted Home Loan Outstanding Principal Amount 35.719.346.827

A2 = a*b 27.736.893.399
Unadjusted Home Loan Outstanding Principal Amount (a) 36.400.122.571
Asset Percentage (b) 76,20%

B = Cash Collateral Account ãÔâ ãÔã

C = Aggregate Substitution Asset Amount (or ASAA ) ãÔâ ãÔã
ASAA level limit 20,00%
ASAA level is acceptable

Úíó×ö×î

D = Permitted Investments ãÔâ ãÔã

Y = Payments under Issuer Hedging Agreement æÔæÔçtè á ëtätè æÔêÔãÔâ æËë
Y is equal to:
(i) ZERO before any Issuer Hedging Agreement shall be entered into by the Issuer 
subject to, and in accordance with,

 the hedging Strategy
(ii) otherwise, an amount equal to the payments due under the Issuer Hedging 
Agreements (plus interest thereon)  
within the period of alpha plus 2 months preceding the relevant Asset Cover Test 
Date where alpha means the 
period between 2 interest payment dates (first day of such period included and last 
day of such period excluded) 

under the relevant Issuer Hedging Agreements
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>?@ ABC D E ?F GH I IJK L MNO I L P J IQ RS L TKU GH I IJK L VO KU P J IQ RS L TKUW MXYZ [O O \] ^_Z ` T La Nb W MXYZ [O O \] ^_Z ` T La Nb

Servicer BNP Paribas SA and BNP Paribas Personal Finance A-1+ / P-1 / F1+ AA- / Aa3 / A+
Administrator BNP Paribas SA A-1+ / P-1 / F1+ AA- / Aa3 / A+
Cash Collateral Provider BNP Paribas SA A-1+ / P-1 / F1+ AA- / Aa3 / A+
Issuer Account Bank BNP Paribas SA A-1+ / P-1 / F1+ AA- / Aa3 / A+
Issuer Calculation Agent BNP Paribas SA A-1+ / P-1 / F1+ AA- / Aa3 / A+

>?@ cd ?e DF fg h h BC @ iB D Ee j DC E j j ?C kC ? Bl m ? n op e F ?q g ?e l ?F Er DC E j j ?C ? nW_ J J s S _ J Y IO _t J a LH _ uO I uH v v \ J L S T v _b W MXYZ [O O \] ^_Z ` T La Nb W_ J J s S _ J Y IO _t J a LH _ uO I uH v v \ J L S T v _b

Administrator Rating Trigger Event Administrator’s LT ratings fall below required levels

w J vO x s s sZ s S S yZ s s s z{

Issuer Accounts Bank Trigger Event Issuer Account Bank’s ST/LT ratings fall below required levels

w J vO x |} ~ S K \ |Z Y } ~Z ` ~O I | z{

Servicing Rating Trigger Event Servicer’s LT ratings fall below required levels

w J vO x s s sZ s S S yZ s s s } z{

Affiliate Servicing Rating Trigger Event Servicer’s LT ratings fall below required levels

w J vO x s s sZ s S S yZ s s s } z{
Pre-Maturity Test Borrower’s ST ratings fall below required levels

w J vO x |} ~�Z Y } ~Z ` ~� z{
Legal Liquidity Test Borrower’s ST ratings fall below required levels

w J vO x |} ~Z Y } ~Z ` ~ W a H Q H v S L T� J v]b z{
Issuer Calculation Agent Rating Event Issuer Calculation Agent’s LT ratings fall below required levels

w J vO x s s sZ s S S yZ s s s z{

Calculation Monitoring Rating Trigger Event BNP Paribas’ LT ratings fall below required levels 

w J vO x s s sZ s S S yZ s s s z{

Hedging Rating Trigger Event BNP Paribas’ ST / LT ratings fall below required levels

w J vO x |} ~Z | ~Z ` ~� O I | |} �� M

The Issuer will enter into the Hedging Agreement

Substitution of the issuer calculation Agent

�� �� ��� � � � �� � � �� �� � �� � � � � � �� � �� � �

Substitution of the Administrator

Monthly testing by the Asset Monitor of the accuracy of the Issuer Calculation 
Agent’s calculations

Substitution of the IssuerAccount Bank / Eligible Guarantor

Substitution of the Servicer

Substitution of the Servicer

Cash Collateral Provider has to fund the Cash Collateral Account up to the Cash 
Collateral Required Funding Amount

Cash Collateral Provider has to fund the Cash Collateral Account up to the Cash 
Collateral Required Funding Amount
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ISIN Currency
Outstanding Principal 

Amount in Euro

Outstanding Principal 
Amount in Original 

Currency

Scheduled 
Maturity Date

Remaining 
Maturity

Exchange 
rate

Interest type Coupon

�!���2�!�3�(���2�2�!�3�  ¢¡�� ��� £2�2��� �2�2��� �2�2� ��� £2�2��� �2�2��� �2�2� ¤2�¦¥ �2£¦¥ �2�!�.� ��§ �2¨ª©2«2¬�­ ® � �!¯ °�«2± ��§ £2�2�2²�!���2�!�3�2�2�2�2�2£2¤  ¢¡�� �(� £2�2��� �2�2��� �2�2� �(� £2�2��� �2�2��� �2�2� �2¨¦¥ �2£¦¥ �2�!�3¤ �¦§ �2¨ª©2«2¬�­ ® � �!¯ °�«2± ��§ �2£2�2²�!���2�!�3�2�2¨2£2�2�2£  ¢¡�� �(� �2�2��� �2�2��� �2�2� �(� �2�2��� �2�2��� �2�2� �2�¦¥ �2£¦¥ �2�!�3£ ¤�§ �2�ª©2«2¬�­ ® � �!³ ´!¬¦µ ¯ ¶�·  ¢¡��¸��¹»º���§ £2�2²�!���2�!�3�2�2�2�2¤2¨2�  ¢¡�� �(� £2�2��� �2�2��� �2�2� �(� £2�2��� �2�2��� �2�2� �3£¦¥ �!�¼¥ �2�!�.� �¦§ �!��©2«2¬�­ ® � �!¯ °�«2± ��§ �3�2£2²½�¾ �!�3�!�3¨2¤2�2�2�2� ½�¾ � �3¨2��� ¨(��£�� �(��£ �2�2£�� �2�2��� �2�2� �2�¦¥ �2�¦¥ �2�!�.� ��§ �!��©2«2¬�­ ® �¦§ £2�(�¿�!¯ °�«2± ��§ �2£2�2²�!���2�!�3�2�2£2¨2�2£2¤  ¢¡�� �(� �2£2��� �2�2��� �2�2� �(� �2£2��� �2�2��� �2�2� �2�¦¥ �2£¦¥ �2�!�3� ��§ �2�ª©2«2¬�­ ® � �!¯ °�«2± ��§ ¨2�2£2²�!���2�!�3�2�2¨(���2�2�  ¢¡�� �(� �2£2��� �2�2��� �2�2� �(� �2£2��� �2�2��� �2�2� �2¤¦¥ �2�¦¥ �2�!�3¤ �¦§ ��¤ª©2«2¬�­ ® � �!¯ °�«2± ¤�§ �2�2�2²�!���2�!�3�2¨2�2�2�!�3�  ¢¡�� �(� £2�2��� �2�2��� �2�2� �(� £2�2��� �2�2��� �2�2� �!�¼¥ �3�¦¥ �2�!�3� ��§ �2�ª©2«2¬�­ ® � �!¯ °�«2± ��§ �2£2�2²�!���2�!�3�2¨(��¤2¤2�2£  ¢¡�� �(� £2�2��� �2�2��� �2�2� �(� £2�2��� �2�2��� �2�2� �3�¦¥ �!�¼¥ �2�!�3� ��§ �!��©2«2¬�­ ® � �!¯ °�«2± ¤�§ ¤2¨2�2²�!���2�!�3�2¨2¨2�!�3¤2¤  ¢¡�� �(� �2�2��� �2�2��� �2�2� �(� �2�2��� �2�2��� �2�2� �2�¦¥ �(�(¥ �2�2�2� ¨�§ �3¨ª©2«2¬�­ ® � �!¯ °�«2± ¤�§ �2£2�2²�!���2�!�3�2�2�2¨2¨!�.�  ¢¡�� �(� £2�2��� �2�2��� �2�2� �(� £2�2��� �2�2��� �2�2� �2�¦¥ �2�¦¥ �2�!�3£ ¤�§ ¤!��©2«2¬�­ ® � �!¯ °�«2± ��§ £2�2�2²¡�À¢�2£2£2�2���(ÁÂÁª�3�Ã¡�ÀÂÄ �(� �2�2�!� £2�(�!� ¨2�2£ ��� �2�2��� �2�2��� �2�2� �2�¦¥ �2�¼¥ �2�!�3£ ¤�§ �!��©2«2¬�­ ® �¦§ ¤2¨(��£Å�!¯ °�«2± ��§ �2�2�2²�!���2�!�3�2�2¨2¨2¨2�2¤  ¢¡�� �(� �2£2��� �2�2��� �2�2� �(� �2£2��� �2�2��� �2�2� �2�¼¥ �!�¼¥ �2�2�!� ¨�§ �2�ª©2«2¬�­ ® � �!¯ °�«2± ¤�§ �2£2�2²½�¾ �!�3�2�2�2£!�3�2�2¤ ½�¾ � �3�2��� �.�2�!� �3�2¤ �3£2��� �2�2��� �2�2� �2�¦¥ �3�¦¥ �2�2�2� ¨�§ �(�0©2«2¬�­ ® �¦§ �(��¨2£Å�!¯ °�«2± ��§ ¤2�2£2²�!���2�!�2�3�2�2£!�3�2�  ¢¡�� ��� �2�2��� �2�2��� �2�2� ��� �2�2��� �2�2��� �2�2� �3�¦¥ �2�¦¥ �2�2�!� ��§ ���ª©2«2¬�­ ® � �!¯ °�«2± ¤�§ ¨2�2£2²�!���2�!�2�2�3�2�2¨2�2¤  ¢¡�� ��� ��£2��� �2�2��� �2�2� ��� ��£2��� �2�2��� �2�2� �3�¦¥ �3�¦¥ �2�!�3¨ ��§ �2£ª©2«2¬�­ ® �!³ ´!¬¦µ ¯ ¶�·  ¢¡��¸��¹»º���§ �3�2�2²�!���2�!�2�2�3�2�2�2�2�  ¢¡�� ��� �2�2��� �2�2��� �2�2� ��� �2�2��� �2�2��� �2�2� �3�¦¥ �3�¦¥ �2�!�3� ��§ ¨2¤ª©2«2¬�­ ® �!¯ °�«2±  ¢¡��Æ�(¹»º���§ �.���2²�!���2�!�2�2�3�(��¨2�2�  ¢¡�� �2�2��� �2�2��� �2�2� �2�2��� �2�2��� �2�2� �.�(¥ �3�¦¥ �2�2�2� ¨�§ ¨2¤ª©2«2¬�­ ® �!¯ °�«2±  ¢¡��Æ�(¹»º���§ �.���2²�!���2�!�2�2�3¨2�2�2�2�  ¢¡�� �2��� �2�2��� �2�2� �2��� �2�2��� �2�2� �2�¦¥ �3�¦¥ �2�!�3£ ¤�§ ¨2�ª©2«2¬�­ ® �!³ ´!¬¦µ ¯ ¶�·  ¢¡��¸¤�¹»º���§ �3�2�2²Ç�È$Ç�Á�É
¯ ¶ � �2£�� �2�2��� £2£(�!� �(��¤

Currency
Outstanding Principal 

Amount in Euro

Outstanding Principal 
Amount in Original 

Currency
Exchange rate

 ¢¡�� �(� ¤2�2��� �2�2��� ¤2�2� �(� ¤2�2��� �2�2��� ¤2�2� �ÀÂ ¢Ê �2��� �2�2��� ¤2�!� ¨2£2��� �2�2��� �2�2� �3��§ �2¤2�Ç�È$Ç�Á�É
¯ ¶ � �(� ���2��� �(���(� �2�2¨

3XEOLF�3ODFHPHQWV�

28767$1',1*�&29(5('�%21'6

3ULYDWH�3ODFHPHQWV�

Aggregate Covered Bond 
Outstanding Principal Amount
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Source : Crédit Logement (as of 30-06-2011)

NB: BNP Paribas Home Loan CB's eligibility criteria allows only for loan with no arrears in its cover pool (dynamic pool). 

Collateral is tranferred to the issuer (BNP Paribas Home Loan CB)  upon occurrence of a Borrower Event of Default (BNP Paribas SA).
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