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Amortisaition profile p9
Defaults  Crédit Logement p10

(*) Crédit Logement is the leader for residential loan guarantees with a market share of more than 50% (Crédit Logement 2009 Annual Report)

BNP Paribas french retail network
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Personal Finance (french subsidiary)
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5.704                      113.186               
>40%-
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3.247                      35.442                 
>50%-
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3.914                      37.869                 
>60%-
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4.714                      41.618                 
>70%-
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5.861                      48.138                 
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4.066                      29.513                 
>90%-
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3.708                      25.522                 
>95%-
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2.456                      16.023                 
Total 37.300                    375.206               
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� � c � � � © f � ª« f¬ © ­ « f¬ � ª® f¬ © ­ ® f¬ � ª¯ f¬ © ­ ¯ f¬ � ª° f¬ © ­ ° f¬ � ª± f¬ © ­ ± f¬ � ª± ® ¬ © ­ ± ® ¬ � ª j f¬ © ­ j f¬ � ª j® ¬ © ­ j® ¬ � ªg f f¬

< 12 3.223                       409                        282                334                404                450                249                267                301                528               ² �³´ µ³ �

7.197                       785                        611                770                880                1.049             575                660                870                997               ²³ �´ µ ¶ � 5.055                       518                        342                421                515                673                432                635                991                526               ² ¶ �´ µ �� 7.368                       1.102                     561                635                763                953                762                1.232             1.074             285               ² ��

14.457                      2.889                     1.450             1.754             2.152             2.736             1.611             1.272             473                120               
Total 37.300                      5.704                     3.247             3.914             4.714             5.861             3.629             4.066             3.708             2.456            
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� � c � � � © f � ª« f¬ © ­ « f¬ � ª® f¬ © ­ ® f¬ � ª¯ f¬ © ­ ¯ f¬ � ª° f¬ © ­ ° f¬ � ª± f¬ © ­ ± f¬ � ª± ® ¬ © ­ ± ® ¬ � ª j f¬ © ­ j f¬ � ª j® ¬ © ­ j® ¬ � ªg f f¬

purchase 33.125                      4.614                     2.966             3.587             4.278             5.248             3.217             3.647             3.331             2.239            
renovation 1.292                       807                        71                  48                  47                  59                  47                  61                  86                  66                 
construction 2.882                       283                        210                280                389                554                365                359                291                151               
Other / No data 0                              0                            0                    -                 -                 -                 -                 -                 -                 -                

Total 37.300                      5.704                     3.247             3.914             4.714             5.861             3.629             4.066             3.708             2.456            
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� � c � � � © f � ª« f¬ © ­ « f¬ � ª® f¬ © ­ ® f¬ � ª¯ f¬ © ­ ¯ f¬ � ª° f¬ © ­ ° f¬ � ª± f¬ © ­ ± f¬ � ª± ® ¬ © ­ ± ® ¬ � ª j f¬ © ­ j f¬ � ª j® ¬ © ­ j® ¬ � ªg f f¬

Owner occupied 29.954                      4.943                     2.779             3.325             3.940             4.792             2.887             2.892             2.597             1.800            
Buy to let 5.567                       395                        285                374                545                808                596                1.037             976                550               
Vacation / second home 1.779                       366                        183                215                229                262                146                137                136                106               
Other / No data 0                              -                         -                 0                    -                 0                    -                 -                 -                 -                

Total 37.300                      5.704                     3.247             3.914             4.714             5.861             3.629             4.066             3.708             2.456            
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� � c � � � © f � ª« f¬ © ­ « f¬ � ª® f¬ © ­ ® f¬ � ª¯ f¬ © ­ ¯ f¬ � ª° f¬ © ­ ° f¬ � ª± f¬ © ­ ± f¬ � ª± ® ¬ © ­ ± ® ¬ � ª j f¬ © ­ j f¬ � ª j® ¬ © ­ j® ¬ � ªg f f¬

Employed 23.357                      3.437                     2.043             2.462             2.975             3.705             2.293             2.589             2.302             1.551            
Protected life-time employment 5.477                       857                        466                563                689                877                549                586                544                345               
Self employed 5.036                       825                        428                533                611                738                455                553                547                346               
Unemployed 1.908                       346                        185                200                246                283                173                183                169                124               
Other 1.523                       239                        125                156                193                260                158                155                146                91                 

Total 37.300                      5.704                     3.247             3.914             4.714             5.861             3.629             4.066             3.708             2.456            

� � � � � �� �� � !� � �� � � �

� � � � � �� �� � !� � �� � � �



Âr Ã x � � � ~ ¹ Ä v¼ w v � �� v� � � v� u

�� ��  ¡ � � ¢ £ �  � ¢¤ ¥ ¦ ¢ §   ¢ ¨

� � � � 
 � !
 � � � � 
 �� " � � �� # �

� � c � � � © f � ª« f¬ © ­ « f¬ � ª® f¬ © ­ ® f¬ � ª¯ f¬ © ­ ¯ f¬ � ª° f¬ © ­ ° f¬ � ª± f¬ © ­ ± f¬ � ª± ® ¬ © ­ ± ® ¬ � ª j f¬ © ­ j f¬ � ª j® ¬ © ­ j® ¬ � ªg f f¬

Alsace 650                          80                          45                  58                  83                  112                75                  85                  72                  39                 
Aquitaine 1.932                       296                        143                182                237                323                212                232                186                123               
Auvergne 347                          51                          29                  33                  43                  56                  36                  43                  34                  21                 
Basse-Normandie 487                          80                          41                  49                  55                  73                  50                  53                  54                  34                 
Bourgogne 517                          77                          40                  43                  64                  82                  57                  60                  58                  36                 
Bretagne 1.092                       181                        97                  114                146                175                102                118                102                58                 
Centre 830                          112                        64                  78                  99                  136                85                  107                92                  56                 
Champagne-Ardenne 397                          53                          27                  38                  49                  64                  44                  49                  46                  27                 
Corse 156                          21                          13                  16                  19                  26                  13                  16                  18                  14                 
Départements d'Outre-Mer 224                          14                          9                    16                  25                  39                  29                  35                  35                  22                 
Franche-Comté 346                          46                          23                  31                  42                  62                  45                  35                  39                  23                 
Haute-Normandie 890                          121                        65                  84                  103                147                96                  109                100                64                 
Ile-de-France 13.347                      2.298                     1.337             1.538             1.695             1.964             1.133             1.288             1.223             873               
Languedoc-Roussillon 1.657                       216                        131                165                207                269                173                195                190                110               
Limousin 181                          22                          12                  15                  22                  32                  22                  23                  19                  13                 
Lorraine 892                          100                        58                  82                  113                160                110                112                92                  64                 
Midi-Pyrénées 1.787                       218                        135                179                221                304                198                206                189                137               
No data 76                            14                          10                  14                  17                  10                  1                    5                    5                    1                   
Nord-Pas-de-Calais 1.749                       226                        131                160                208                284                191                220                197                133               
Pays de la Loire 1.383                       225                        112                137                190                230                142                142                127                78                 
Picardie 982                          113                        64                  84                  117                158                110                130                125                81                 
Poitou-Charentes 578                          92                          43                  57                  72                  99                  63                  62                  55                  35                 
Provence-Alpes-Côte-d'Azur 3.917                       618                        372                442                496                607                369                416                365                231               
Rhône-Alpes 2.877                       431                        246                299                392                447                271                324                281                185               
Territoires d'Outre-Mer 9                              1                            1                    1                    0                    2                    1                    2                    1                    0                   

Total 37.300                      5.704                     3.247             3.914             4.714             5.861             3.629             4.066             3.708             2.456            
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R = Asset Cover Test Ratio à�á âÒâÒãÉäsã
Adjusted Aggregate Asset Amount ( AAAA ) åÒãsæ åÒâÒçsæ çÒãÒåsæ çÒâÒè
Aggregate Covered Bond Outstanding Principal Amount åÒçsæ éÒçÒâsæ êÒâÒãsæ çÒèÒãÏÑëìëÕíÔØîÓÕïñðñíìòóØìíÜëÇØôòÕíÜëÕõÕösØî÷ øÎÏÑëìëúù ûÉÏñü öÎý øÎÏÑëìë

A = min(A1;A2) åÒãsæ äsåÒåsæ çÒâÎàÉæ ãÒéÒâ
A1 = Adjusted Home Loan Outstanding Principal Amount 36.234.298.574

A2 = a*b 28.422.701.890
Unadjusted Home Loan Outstanding Principal Amount (a) 37.300.133.714
Asset Percentage (b) 76,20%

B = Cash Collateral Account âÒá âÒâ

C = Aggregate Substitution Asset Amount (or ASAA ) âÒá âÒâ
ASAA level limit 20,00%
ASAA level is acceptable

ØìòÕõÕí

D = Permitted Investments âÒá âÒâ

Y = Payments under Issuer Hedging Agreement åÎàþäÎæ éÎà�ésæ à�ãÒêÒá çÒé
Y is equal to:
(i) ZERO before any Issuer Hedging Agreement shall be entered into by the Issuer 
subject to, and in accordance with,

 the hedging Strategy
(ii) otherwise, an amount equal to the payments due under the Issuer Hedging 
Agreements (plus interest thereon)  
within the period of alpha plus 2 months preceding the relevant Asset Cover Test 
Date where alpha means the 
period between 2 interest payment dates (first day of such period included and last 
day of such period excluded) 

under the relevant Issuer Hedging Agreements
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<=> ?@A B C =D EF G GHI J KLM G J N H GO PQ J RIS EF G GHI J TM IS N H GO PQ J RISU KVWX YM M Z[ \]X ^ R J_ L` U KVWX YM M Z[ \]X ^ R J_ L`

Servicer BNP Paribas SA and BNP Paribas Personal Finance A-1+ / P-1 / F1+ AA- / Aa3 / A+
Administrator BNP Paribas SA A-1+ / P-1 / F1+ AA- / Aa3 / A+
Cash Collateral Provider BNP Paribas SA A-1+ / P-1 / F1+ AA- / Aa3 / A+
Issuer Account Bank BNP Paribas SA A-1+ / P-1 / F1+ AA- / Aa3 / A+
Issuer Calculation Agent BNP Paribas SA A-1+ / P-1 / F1+ AA- / Aa3 / A+

<=> ab =c BD de f f @A > g@ B Cc h BA C h h =A iA = @j k = l mn c D =o e =c j =D Cp BA C h h =A = lU] H H q Q ] H W GM ]r H _ JF ] sM G sF t t Z H J Q R t ]` U KVWX YM M Z[ \]X ^ R J_ L` U] H H q Q ] H W GM ]r H _ JF ] sM G sF t t Z H J Q R t ]`

Administrator Rating Trigger Event Administrator’s LT ratings fall below required levels

u H tM v q q qX q Q Q wX q q q xy

Issuer Accounts Bank Trigger Event Issuer Account Bank’s ST/LT ratings fall below required levels

u H tM v z{ | Q I Z zX W { |X ^ |M G z xy

Servicing Rating Trigger Event Servicer’s LT ratings fall below required levels

u H tM v q q qX q Q Q wX q q q { xy

Affiliate Servicing Rating Trigger Event Servicer’s LT ratings fall below required levels

u H tM v q q qX q Q Q wX q q q { xy
Pre-Maturity Test Borrower’s ST ratings fall below required levels

u H tM v z{ |}X W { |X ^ |} xy
Legal Liquidity Test Borrower’s ST ratings fall below required levels

u H tM v z{ |X W { |X ^ | U _ F O F t Q J R~ H t[` xy
Issuer Calculation Agent Rating Event Issuer Calculation Agent’s LT ratings fall below required levels

u H tM v q q qX q Q Q wX q q q xy

Calculation Monitoring Rating Trigger Event BNP Paribas’ LT ratings fall below required levels 

u H tM v q q qX q Q Q wX q q q xy

Hedging Rating Trigger Event BNP Paribas’ ST / LT ratings fall below required levels

u H tM v z{ |X z |X ^ |} M G z z{ �� K

The Issuer will enter into the Hedging Agreement

Substitution of the issuer calculation Agent

�� �� ��� � � � �� � � �� �� � �� � � � � � �� � �� � �

Substitution of the Administrator

Monthly testing by the Asset Monitor of the accuracy of the Issuer Calculation 
Agent’s calculations

Substitution of the IssuerAccount Bank / Eligible Guarantor

Substitution of the Servicer

Substitution of the Servicer

Cash Collateral Provider has to fund the Cash Collateral Account up to the Cash 
Collateral Required Funding Amount

Cash Collateral Provider has to fund the Cash Collateral Account up to the Cash 
Collateral Required Funding Amount
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ISIN Currency
Outstanding Principal 

Amount in Euro

Outstanding Principal 
Amount in Original 

Currency

Scheduled 
Maturity Date

Remaining 
Maturity

Exchange 
rate

Interest type Coupon
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Source : Crédit Logement (as of 31-12-2011)

NB: BNP Paribas Home Loan CB's eligibility criteria allows only for loan with no arrears in its cover pool (dynamic pool). 

Collateral is tranferred to the issuer (BNP Paribas Home Loan CB)  upon occurrence of a Borrower Event of Default (BNP Paribas SA).
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