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Only the French version of the second update to the 2013 Registration document has been submitted to the AMF. 
It is therefore the only version that is binding in law.  
 
The original document was filed with the AMF (French Securities Regulator) on 7 July 2014, in accordance with 
article 212–13 of the AMF’s General Regulations. It may be used in support of a financial transaction only if 
supplemented by a Transaction Note that has received approval from the AMF. This document was prepared by 
the issuer and its signatories assume responsibility for it. 
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1 PRESENTATION OF THE BNP PARIBAS GROUP  

1.1 Group presentation 

 
BNP Paribas, Europe’s leading provider of banking and financial services, has four domestic markets in retail 
banking in Europe: Belgium, France, Italy and Luxembourg. 
 
It is present in 75 countries and has almost 185,000 employees, including over 141,000 in Europe. BNP Paribas 
holds key positions in its three activities: 
 
• Retail Banking, which includes: 

• a set of Domestic Markets comprising: 
- French Retail Banking (FRB), 
- BNL banca commerciale (BNL bc), Italian retail banking, 
- Belgian Retail Banking (BRB), 
- Other Domestic Markets activities, including Luxembourg Retail Banking (LRB); 

• International Retail Banking, comprising: 
- Europe-Mediterranean, 
- BancWest; 

• Personal Finance; 
 
• Investment Solutions; 
 
• Corporate and Investment Banking (CIB). 
 
BNP Paribas SA is the parent company of the BNP Paribas Group. 

 

1.2 LONG-TERM AND SHORT-TERM CREDIT RATINGS 

 

LT/ST credit ratings as at S&P Fitch Moody's 

7 March 2014 
A+/A-1  

(negative outlook) 
A+/F1  

(stable outlook) 
A2/Prime-1  

(stable outlook) 

4 April 2014 
A+/A-1  

(negative outlook) 
A+/F1  

(stable outlook) 
A1/Prime-1  

(stable outlook) 

29 May 2014 
A+/A-1 

 (negative outlook) 
A+/F1 

 (stable outlook) 
A1/Prime-1  

(negative outlook) 

4 June 2014 
A+/A-1  

(CreditWatch negative) 
A+/F1  

(stable outlook) 
A1/Prime-1  

(negative outlook) 

7 July 2014 
A+/A-1 

 (negative outlook) 
A+/F1  

(stable outlook) 
A1/Prime-1  

(negative outlook) 
    

Date of last review 3 July 2014 17 July 2013 1 July 2014 

 

1.3 Related parties 

There has been no significant change in BNP Paribas’ main related party transactions relative to those described in 
Note 8.f of its financial statements for the financial year ending on 31 December 2013.  
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1.4 Recent events 

 
Paris, 30 June 2014 
 
BNP Paribas announces a comprehensive settlement regarding the review of certain USD transactions by 
US authorities 
 
BNP Paribas today announced a comprehensive settlement of the pending investigation relating to US dollar 
transactions involving parties subject to US sanctions, including agreements with the U.S. Department of Justice, 
U.S. Attorney’s Office for the Southern District of New York, the New York County District Attorney’s Office, the 
Board of Governors of the U.S. Federal Reserve System (FED), the New York State Department of Financial 
Services (DFS), and the US Department of the Treasury’s Office of Foreign Assets Control (OFAC).  
 
The settlement includes guilty pleas entered into by BNP Paribas SA in relation to violations of certain US laws and 
regulations regarding economic sanctions against certain countries and related recordkeeping. BNP Paribas also 
agrees to pay a total of USD 8.97 billion (Euros 6.6 billion). Beyond what has already been provisioned, this will 
result in an exceptional charge of Euros 5.8 billion to be booked in the second quarter of 2014. BNP Paribas also 
accepts a temporary suspension of one year starting 1

st
 January 2015 of the USD direct clearing focused mainly on 

the Oil & Gas Energy & Commodity Finance business line in certain locations. 
 
BNP Paribas has worked with the US authorities to resolve these issues and the resolution of these matters was 
coordinated by its home regulator (Autorité de Contrôle Prudentiel et de Résolution - ACPR) with its lead 
regulators. BNP Paribas will maintain its licenses as part of the settlements, and expects no impact on its 
operational or business capabilities to serve the vast majority of its clients. During 2015, the activities of the 
perimeter concerned will clear US dollars through a third party bank instead of clearing through BNP Paribas New 
York and all necessary measures are being taken to ensure smooth transition and no material impact for the clients 
concerned. BNP Paribas notes that part of the Group’s USD clearing is already done today through third party 
banks.  
 
Based on its estimates, BNP Paribas expects its fully loaded Basel III CET1 ratio as at 30 June 2014 to be at 
around 10%, consistent with the Group’s targets announced within its 2014-2016 business development plan. This 
estimate takes into account in particular solid underlying second quarter net results and pro rata temporis the 
current intention of the bank to adapt its dividend for 2014 to a level equal to that of 2013 (1.50 euros per share). 
 
In advance of the settlement, the bank designed new robust compliance and control procedures. Many of these are 
already in force and are working effectively, and involve important changes to the Group’s procedures. Specifically: 
 

 a new department called Group Financial Security US, part of the Group Compliance function, will be 
headquartered in New York and will ensure that BNP Paribas complies globally with US regulation related 
to international sanctions and embargoes.  

 all USD flows for the entire BNP Paribas Group will be ultimately processed and controlled via the branch 
in New York.  

 
As a result of BNP Paribas’ internal review, a number of managers and employees from relevant business areas 
have been sanctioned, a number of whom have left the Group.  
 
Jean-Laurent Bonnafe, CEO of BNP Paribas, said: “We deeply regret the past misconduct that led to this 
settlement. The failures that have come to light in the course of this investigation run contrary to the principles on 
which BNP Paribas has always sought to operate. We have announced today a comprehensive plan to strengthen 
our internal controls and processes, in ongoing close coordination with the US authorities and our home regulator 
to ensure that we do not fall below the high standards of responsible conduct we expect from everyone associated 
with BNP Paribas”.  
 
“Having this matter resolved is an important step forward for us. Apart from the impact of the fine, BNP Paribas will 
once again post solid results this quarter and we want to thank our clients, employees, shareholders and investors 
for their support throughout this difficult time”. 
 
”The Group remains focused on implementing its 2014-2016 business development plan. We confirm our ambition 
to meet the targets of this plan announced in March this year. In particular, North America remains a strategic 
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market for the Group where we plan to further develop our retail, investment solutions and corporate & investment 
banking franchise over the coming years”. 
 
“BNP Paribas is a client-centric bank and we will continue to work every single day to earn the trust and respect of 
all our stakeholders in service of our clients and the economy” 
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2 Corporate governance 
 

2.1 Composition of the Board of directors 

 
- Baudouin PROT 
- Michel PEBEREAU 
- Jean-Laurent BONNAFE 
- Pierre-André DE CHALENDAR 
- Monique COHEN 
- Marion GUILLOU 
- Denis KESSLER 
- Jean-François LEPETIT 
- Christophe DE MARGERIE 
- Nicole MISSON 
- Thierry MOUCHARD 
- Laurence PARISOT 
- Daniela SCHWARZER 
- Michel TILMANT 
- Emiel VAN BROEKHOVEN 
- Fields WICKER-MIURIN 

 
In italics: directors compliant with the independence criteria expressed by the Board of Directors, in accordance 
with the provisions of the AFEP-MEDEF Corporate Governance Code. 
 

2.2 The Executive Committee 

 
On 1 July 2014, the BNP Paribas Executive Committee had the following members: 
 
• Jean-Laurent Bonnafé, Chief Executive Officer and Director; 
• Philippe Bordenave, Chief Operating Officer;  
• François Villeroy de Galhau, Chief Operating Officer; 
• Jacques d’Estais, Deputy Chief Operating Officer and Head of Investment Solutions, Personal Finance, and 

International Retail Banking; 
• Alain Papiasse, Deputy Chief Operating Officer and Head of Corporate and Investment Banking; 
• Jean Clamon, Managing Director and Head of Compliance and Internal Control; 
• Marie-Claire Capobianco, Head of French Retail Banking; 
• Stefaan Decraene, Head of International Retail Banking; 
• Fabio Gallia, Head of Italy and Chief Executive Officer and Director of BNL; 
• Yann Gérardin, Head of Global Equities & Commodity Derivatives; 
• Maxime Jadot, Head of BNP Paribas Fortis; 
• Frédéric Janbon, Head of Fixed Income; 
• Michel Konczaty, Head of Group Risk Management; 
• Thierry Laborde, Head of BNP Paribas Personal Finance; 
• Yves Martrenchar, Head of Group Human Resources; 
• Eric Raynaud, Head of the Asia Pacific Region. 
 
The Executive Committee of BNP Paribas has been assisted by a permanent secretariat since November 2007. 
 



 

 

7 
 

3 Additional information 
 

3.1 Documents on display 

 
This document is freely available at BNP Paribas’ head office: 
16, boulevard des Italiens, 75009 Paris. 
 
The French version of this document is also available on: 
- The Autorité des Marchés Financiers (AMF) website at www.amf-france.org   
- The BNP Paribas website at www.invest.bnpparibas.com. 
 

3.2 Significant changes 

 
Save as disclosed in this document, there has been no significant change in the financial position of the BNP 
Paribas Group since the end of the last financial period for which verified financial statements have been published. 
 
 

http://www.amf-france.org/
http://www.invest.bnpparibas.com/
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4 Statutory Auditors 
 
 

Deloitte & Associés 
185, avenue Charles-de-Gaulle 
92524 Neuilly-sur-Seine Cedex 

PricewaterhouseCoopers Audit 
63, rue de Villiers 

92208 Neuilly-sur-Seine Cedex 

Mazars 
61, rue Henri-Regnault 

92400 Courbevoie 

 
• Deloitte & Associés was re-appointed as Statutory Auditor at the Annual General Meeting of 23 May 2012 
for a six-year period expiring at the close of the Annual General Meeting called in 2018 to approve the financial 
statements for the year ending 31 December 2017. The firm was first appointed at the Annual General Meeting of 
23 May 2006. 
Deloitte & Associés is represented by Damien Leurent. 
 
Deputy: 
Société BEAS, 195, avenue Charles-de-Gaulle, Neuilly-sur-Seine (92), France, SIREN No. 315 172 445, Nanterre 
trade and companies register. 
 
• PricewaterhouseCoopers Audit was re-appointed as Statutory Auditor at the Annual General Meeting of 
23 May 2012 for a six-year period expiring at the close of the Annual General Meeting called in 2018 to approve 
the financial statements for the year ending 31 December 2017. The firm was first appointed at the Annual General 
Meeting of 26 May 1994. 
PricewaterhouseCoopers Audit is represented by Etienne Boris. 
 
Deputy: 
Anik Chaumartin, 63, rue de Villiers, Neuilly-sur-Seine (92), France. 
 
• Mazars was re-appointed as Statutory Auditor at the Annual General Meeting of 23 May 2012 for a six-year 
period expiring at the close of the Annual General Meeting called in 2018 to approve the financial statements for 
the year ending 31 December 2017. The firm was first appointed at the Annual General Meeting of 23 May 2000. 
Mazars is represented by Hervé Hélias. 
 
Deputy: 
Michel Barbet-Massin, 61, rue Henri-Regnault, Courbevoie (92), France. 
 
Deloitte & Associés, PricewaterhouseCoopers, and Mazars are registered as Statutory Auditors with the Versailles 
Regional Association of Statutory Auditors, under the authority of the French National Accounting Oversight Board 
(Haut Conseil du Commissariat aux Comptes). 
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5 Person responsible for the update to the Registration Document  
 
 
 
PERSON RESPONSIBLE FOR THE REGISTRATION DOCUMENT AND ITS UPDATES 

 
Jean-Laurent Bonnafé, Chief Executive Officer of BNP Paribas 

 
 

STATEMENT BY THE PERSON RESPONSIBLE FOR THE REGISTRATION DOCUMENT AND ITS UPDATES 
 

 
I hereby declare to the best of my knowledge, and after having taken all reasonable precautions, that the 
information contained in the present update of the Registration document is in accordance with the facts and 
contains no omission likely to affect its import. This information contains in particular the press release dated 30 
June 2014 announcing a comprehensive settlement regarding the review of certain USD transactions by US 
authorities, which can be found on pages 4 and 5 of this present document. 
 
I obtained a completion letter from the Statutory Auditors, Deloitte & Associés, PricewaterhouseCoopers Audit, and 
Mazars, in which they state that they have verified the information contained in the present update about the 
Group’s financial position and accounts and that they have read the Registration document and its update in their 
entirety. 
 
 
 

Paris, 7 July 2014, 
 

Chief Executive Officer 
 
 
 
 
 

Jean-Laurent BONNAFÉ 
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