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1. HALF YEAR MANAGEMENT REPORT

1.1 Group presentation

BNP Paribas, Europe's leading provider of banking and financial services, has four domestic retail banking
markets in Europe, namely in Belgium, France, Italy and Luxembourg.

It operates in 71 countries and has more than 197,000 employees, including nearly 150,000 in Europe. BNP
Paribas holds key positions in its two main businesses:

A Retail Banking and Services, which includes:
1 Domestic Markets, comprising:
- French Retail Banking (FRB);
- BNL banca commerciale (BNL bc), Italian retail banking;
- Belgian Retail Banking (BRB);
- Other Domestic Markets activities including Arval, BNP Paribas Leasing Solutions, Personal Investors,
Nickel and Luxembourg Retail Banking (LRB)

1 International Financial Services, comprising:
- Europe-Mediterranean;
- BancWest;
- Personal Finance;
- Insurance;
- Wealth and Asset Management;

A Corporate and Institutional Banking (CIB).
9 Corporate Banking;
1 Global Markets;
I Securities Services.

BNP Paribas SA is the parent company of the BNP Paribas Group.
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1.2 First half 2020 results

A DIVERSIFIED PLATFORM, MOBILISED AT THE SERVICE OF THE ECONOMY

Many countries worldwide that have been hit by the Covid-19 epidemic have taken public health measures
to protect their citizens and slow the spread of the virus. The economic and social repercussions have been
considerable.

BNP Paribas entered this crisis, benefiting from a diversified and resilient business model, with a solid
financial structure, a structural diversification of risks and revenues and strict risk management. Long-term
relationships with its clients are at the heart of its model, and are based on the powerful execution of its
platforms.

From a position of robustness, BNP Paribas has been mobilising its strengths and teams to support individual,
corporate and institutional clients and meet the specific needs of the economy during the crisis

The Group has thus, within a very short lapse of time, implemented health measures to safeguard the health
of its employees and provide all the services that are essential to the continuous functioning of the economy,
while expanding the capacities of its information technology networks and upgrading its cybersecurity
resources. Entities and their employees have mobilised in all entities and geographies to promote and rapidly
deploy the specific solutions necessary to support economic actors and civil society.

In the first half of 2020, amidst lockdowns in response to the health crisis, the BNP Paribas Group mobilised
its resources and expertise to raise for clients more than 250 billion euros in financing throughout the world?,
including 166 billion euros in Europe®?. More than 90 billion euros? of loans were arranged and syndicated
with banks and institutional investors; more than 150 billion euros! of bonds were issued and placed with
investors, as were nearly 10 billion euros of shares. BNP Paribas has participated in 70% of all syndicated
loans and 53% of all bond issues in the EMEA region since mid-March®=,

It also assisted public authorities in rolling out their corporate-support measures, in particular state-
guaranteed loans:cl ose t o 90, 000 guaranteed | oans were grant
banking networks.

Finally, the Group has demonstrated its commitment to a vast and internationally coordinated aid mechanism
with a global plan of emergency donations of more than 50 million euros to hospitals, vulnerable persons and
youth, and more than 100 million euros in investments to support midcaps, SMEs and the healthcare sector.

In the first half of 2020, the health crisis has had major repercussions on macroeconomic outlook and
produced extreme shocks on the financial markets in the first quarter. After a quarter in line with the
2020 objectives of BNP Paribas, health crisis related developments had different negative impacts on the first
quarter 2020: on the one hand, a -502 million euro impact on the cost of risk, mainly for ex-ante provisioning

of expected losses; and, on the other hand, two one-off revenue impacts in the first quarter 2020: a revenue

loss resulting from the Europeanaut hor i ti esd restrictions onSeottdcd
revenues in Global Markets and a valuation impact as at 31 March 2020 (reversible in the event of a market
recovery as it was partly the case in the second quarter) of certain portfolios marked at fair value in the
Insurance business. In the second quarter 2020, the updating of macroeconomic scenarios led to a 329
million euro increase in the ex-ante provisioning of expected losses (including their sectoral component).

1 Source: Dealogic as at 30 June 2020, bookrunner, apportioned amount
2 EMEA: Europe, Middle East, Africa
3 Percentage of total amount
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Under the central scenario, a gradual recovery is forecast, with a gradual return to a level of GDP comparable
to 2019 by mid-2022 (unless a new crisis occurs). It takes into account the effects of the recovery plans.
Lastly, the level of ex-ante provisioning of expected losses reflects the quality of the BNP Paribas portfolio
and its prudent and proactive risk management.

A DIVERSIFIED PLATFORM, MOBILISED AT THE SERVICE OF THE ECONOMY

BNP PARIBAS CONFIRMS THE STRENGTH OF ITS INTEGRATED AND DIVERSIFIED MODEL

Responding to the economyds specific needispadiculariimg
Corporate Banking, Global Markets, and Domestic Markets and International Financial Services retall
networks i experienced an exceptional level of activity.

Neverthel ess, public health measures had a negati\
transaction flows and | ower | oan production (in par
of sale). A low point was observed in April and May 2020. The rebound in June, in Europe was stronger than
expected.

Revenues, at 22,563 million euros, were up by 0.9% compared to the first half of 2019.

In the operating divisions, they rose by 1.1%": -3.2% in Domestic Markets?, where the impact of low interest
rates in the networks and of the health crisis, in particular on fees, was only partially offset by the rise in
volumes and the continued growth of the specialised businesses (in particular Personal Investors); -5.4%?2 in
International Financial Services, in connection in particular with the impact of low interest rates on the
networks, the decline in business due to the health crisis, and the decline in the financial markets, in particular
in Insurance; +15.9% at CIB with an increase in all three businesses.

At 15,495 million euros, the Groupbdbs operating exp
2019. They included the following exceptional items for a total of 240 million euros (compared to 542 million
euros in the first half of 2019): restructuring* and adaptation® costs (76 million euros), IT reinforcement costs

(79 million euros) and donations and staff security measures related to the health crisis (86 million euros). As
announced under the 2020 plan, transformation costs were nil; they amounted to 390 million euros in the first

half of 2019.

Operating expenses included 1,284 million euros, covering almost the entire amount of taxes and
contributions for the year (including the contribution to the Single Resolution Fund), in application of IFRIC
21 ("Taxes"). They amounted to EUR 1,128 million in the first half of 2019.

1 +1.9% at constant scope and exchange rates
2 Including 100% of Private Banks in Domestic Markets (excluding PEL/CEL effects)
3 -4.2% at constant scope and exchange rates
4 Related in particular to the restructuring of certain businesses (in particular at CIB)
5 Related in particular to BancWest and CIB

5
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However, the operating expenses of the operating divisions were stable compared to the first half of 2019.
They were down by 1.5% for Domestic Markets with a more pronounced decrease in the networks?* (-2.5%)
and an increase in the specialised businesses, in connection with business development. Operating
expenses were down by 1.3%? at International Financial Services, due to the development of cost-saving
plans, and were up by 3.4% at CIB, in connection with business development. The jaws effect was largely
positive at CIB (+12.5 points).

The Groupbs gross operating income t h uesrosinghaérsthatof 7, (

2019), up 9.0%. It was up by 3.2% for the operating divisions.

The cost of risk, at 2,873 million euros, rose by 1,483 million euros compared to the first half of 2019. It
reflected in particular the impact of ex-ante provisioning for expected losses related to the health crisis. It
stood at 66 basis points of outstanding customer loans.

The Groupbs operating income, at 4,195 million eur

down by 17.6%. It was down by 20.6% for the operating divisions.

Non-operating items totalled 726 million euros, down from 966 million euros in the first half of 2019. These
included the +464 million euro capital gain from the sale of several buildings. In the first half of 2019, they
had included the exceptional impact of the sale of 16.8% of SBI Life in India, followed by the deconsolidation
of the residual stake (+1,450 million euros) as well as goodwill impairments (-818 million euros).

Pre-tax income, at 4,921 million euros (6,060 million euros in the first half of 2019), was down by 18.8%.

The average corporate tax rate was 24.6%.

Net income attributable to equity holders amounted to 3,581 million euros, down 18.4% compared to the first
half of 2019. When excluding exceptional items it would have amounted to 3,435 million euros, a decrease
of 18.4%.

The annualised return on tangible equity not revalued® was 8.7% and reflected the good resilience of the
results, thanks to the strength of the Group's diversified and integrated model in a context strongly marked
by the health crisis.

As at 30 June 2019, the common equity Tier 1 ratio came to 12.4%, up by 30 basis points compared to 31
December 2020, due to organic capital generation after taking into account a 50% pay-out ratio, the effects
of the health crisis, the impact of the placing of the 2019 dividend into reserves, and the effects of regulatory
amendment s ( CR RThdl @mediatkly aWailablé )iquidity reserve totalled 425 billion euros,
equivalent to more than one year of room to manoeuvre in terms of wholesale funding. The leverage ratio*
stood at 4.0%.

Tangible net book value per share® reached 71.8 euros, equivalent to a compounded annual growth rate of
7.3% since 31 December 2008, illustrating the continuous value creation throughout the cycle.

1 FRB, BNL bc and BRB
2-0.8% at constant scope and exchange rates
3 With 2019 earnings placed into reserves
4 Calculated in accordance with EC Delegated Act of 10 October 2014
5 Revalued, with 2019 earnings place into reserves
6
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The Group continues its digital transformation while strengthening its internal control and compliance
systems, as the health crisis has not significantly affected the Compliance processes nor the trajectory of
projects. It continues to pursue an ambitious policy of engagement in society, including a strengthened
commitment to an exit from thermal coal. The Group has thus set 2030 as the date for the complete withdrawal
from all thermal coal financing in the European Union and OECD countries and 2040 for the rest of the world,
covering the entire thermal coal value chain, including extraction, dedicated infrastructures and electricity
generation. Infiiree wowér i ¢ en éc adek, apiaied m duty 2020thenGronpy 0
no longer finances actors that develop additional thermal coal capacities, those that do not have coal exit
plans for the aforementioned dates, thermal coal infrastructures, as well as thermal coal dedicated
wholesalers . The Groupd6s action in this area has been
Western Europe for Corporate Responsibility by Euromoney magazine.

Meanwhile, the Group is already prepared for the end of the Brexit transition period in December 2020. Thus,
on the regulatory side, it has taken all measures required by the ECB, as well as by UK regulatory authorities
to be authorised to continue to operate in the United Kingdom.

On the operational side, the main Brexit impact will derive from the loss of the EU passport and from
compliance with the ECB's supervisory expectations. In particular, selling financial services from the UK to
EU clients will not be allowed. In the UK, the front office roles (mainly sales positions) and their associated
set-up positions are impacted by these measures. On the European continent, some 400 new positions, of
which 160 in the front office and 240 for support functions (mainly IT), are being created. As of the end of
June, 260 of these positions have been taken up.
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RETAIL BANKING & SERVICES

DOMESTIC MARKETS

In the first half of 2020, and in particular during the peak of the health crisis, the Domestic Markets division
mobilised strongly and swiftly to support customers during the health crisis. Thus, 90% of branches remained
open as of the end of March, with special arrangements to ensure compliance with health recommendations
while ensuring the continuity of essential services.

Proactive initiatives have been taken to assist customers in coping with the crisis. Domestic Markets granted
in particular close to 70,000 state-guaranteed loans but also close to 250,000 moratoria on both individual
(25%) and corporate (75%) client segments?. Activity rebounded significantly in the networks in the latter part
of the period, with a significant recovery in card payments and loans to individuals. It was also particularly
strong at Arval and Leasing Solutions. Outstanding loans thus rose by 4.4% compared to the first half of
2019, with good growth in loans in Retail Banking, in particular in France and Belgium, and in the specialised
businesses (Arval, Leasing Solutions). Deposits rose by 9.5% compared to the first half of 2019 in all
countries. Private banking recorded a good level of net asset inflows of +3.4 billion euros.

Lastly, digital usage continued to accelerate during and after the lockdown.

Revenues?, at 7,635 million euros, were down by 3.2% compared to the first half of 2019. The impact of the
persistent low-interest-rate environment and the health crisis, in particular on fees, were only partially offset
by increased volumes and strong activity in the specialised businesses (with a sharp increase in Personal
Investors in Germany).

Operating expenses?, at 5,415 million euros, were down (-1.5%) compared to the first half of 2019, with a
more pronounced decrease in networks?® (-2.5%) and a moderate rise in specialised businesses, in connection
with business growth.

Gross operating income?, at 2,219 million euros, was thus down by 7.0% compared to the first half of 2019.

The cost of risk? came to 645 million euros (521 million euros in the first half of 2019) and included in particular
the impact of the ex-ante provisioning of expected losses.

Thus, after allocating one-t hi rd of Private Bankingds net i nesso me

(Il'nternational Financi al S etaxvincame’same to \€,458 mithian euros, ddwa d
compared to the first half of 2019 (-15.7%).

French Retail Banking (FRB)

The business line strongly mobilised to serve customers. Close to 57,000 state-guaranteed loans had been
granted for a total of close to 15 billion euros as at 30 June 2020 and the equity investment envelope was
doubled to 4 billion euros to support the development of French small and mid-sized businesses between
now and 2024. The business line strengthened its presence among clients, with a 27% increase in individual
customers met face-to-face or remotely.

1 EBA criteria as at 30 June 2020 7 percentage in volume
2 Including 100% of Private Banking in France (excluding PEL/CEL effects), in Italy, Belgium and Luxembourg
3 FRB, BNL bc and BRB
4 Excluding PEL/CEL effects of +2 million euros compared to +30 million euros in the first half of 2019
8
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This allowed FRB to maintain its business drive. After a low point in April, activity recovered, resulting in an
acceleration in loan production to individual customers and a rebound in card payments in the latter part of
the period. Outstanding loans rose by 6.9% compared to the first half of 2019 with an increase in corporate
loans (even when excluding state-guaranteed loans). Deposits rose by 12.6%. Responsible savings
increased sharply in private banking, with outstandings of 6.0 billion euros (+52% compared to 31 December
2019). The number of customers at Hello Bank! was up strongly (+22.7% compared to 30 June 2019).

Revenues! totalled 2,932 million euros, down 8.1% compared to the first half of 2019. Net interest income?
was down by 11.4% compared to a high base in the first half of 2019. The smaller contribution from the
specialised subsidiaries and the impact of the low interest rate environment were only partially offset by
increased volumes. Fees! were down by 3.9%, the sharp rise in financial fees being offset by the strong
decrease in fees on cash management and payment means due to the health crisis.

Operating expenses?, at 2,240 million euros, were down by 2.1% compared to the first half of 2019 as a result
of cost-optimisation measures.

Gross operating income! thus came to 692 million euros, down by 23.4% compared to the first half of 2019.
The cost of risk! came to 191 million euros, up by 36 million euros compared to the first half of 2019. It stood
at 19 basis points of outstanding customer loans.

Thus, after allocatingone-t hi rd of French Private Bankingds net

(International Financial Services division), FRB posted 434 million euros in pre-tax income? down 36.1%
compared to the first half of 2019.

BNL banca commerciale (BNL bc)

In the context of the health crisis, BNL bc took very prompt action in activating a business continuity set-up
(95% of branches remained open) and supporting customers on top of government measures (moratoria of
six months for corporate clients, three contractual payments proposed for mortgage loans, etc.)

As at 30 June 2020, close to 29, 000 BNThe twmidesof stated
guaranteed loans granted in May and June increased, with close to 12,000 loans granted as at 30 June 2020.

In a context marked by lockdown measures but also by the rebound in the latter part of the semester, BNL
bcéds busi ness activity gr ew. Deposits wer e up
Off-balance sheet savings rose by 1.8% compared to 30 June 2019, with growth in life insurance savings
(+4.4% compared to 30 June 2019) but a decrease in mutual fund assets under management, in connection
with changes in stock market valuations compared to 30 June 2019. Outstanding loans were down by 2.9%
compared to the first half of 2019. The business line continued to steadily increase its market share in
corporate clients i by 1.0 point to 6.2%* in four yearsi while maintaining a prudent risk profile (more than
70% of SMEs exposure at the end of 2019 with good credit quality)®.

Revenues® were down by 3.8% compared to the first half of 2019, at 1,308 million euros. Net interest income®
varied by -4.0%, due to the low-interest-rate environment and the positioning on clients with a better risk
profile. Fees® were down by 3.5% compared to the first half of 2019, due in particular to the decrease in
financial fees.

1 Including 100% of Private Banking in France (excluding PEL/CEL effects)

2 Excluding PEL/CEL effects of +2 million euros compared to +30 million euros in the first half of 2019
3 EBA criteria as at 30 June 2020

4 Source: Italian Banking Association

5 Internal rating of 1 to 6 on a scale of 12

6 Including 100% of Private Banking in Italy
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Operating expenses?’, at 887 million euros, were down by 1.8% compared to the first half of 2019. They
reflected the effectof cost-s avi ng and adaptati on tiremensplamles ( fiQuot a

Gross operating income! was thus 421 million euros, down by 7.8% compared to the first half of 2019.

The cost of risk?, at 242 million euros, continued to improve compared to the first half of 2019 (-11%) with the
effect of the sale of non-performing loan portfolios in 2019 and despite the impact of the ex-ante provisioning

for expected losses related to the health crisis. It came to 64 basis points of outstanding customer loans.

Thus, after allocating one-third of Italian PrivateBanki ngdés net income to the W

(International Financial Services division), BNL bc posted 158 million euros in pre-tax income, down 2.9%
compared to the first half of 2019.

Belgian Retail Banking

BRB has been very active in supporting the economy and assisting its clients during the health crisis. At the
peak of the crisis, 99% of branches remained open, with appropriate arrangements to ensure compliance
with health recommendations. Close to 40,000 clients benefitted from a moratorium as of 30 June 20202 The
business line increased the number of contacts with clients: for example, 94% of corporate clients were
contacted to assess their needs in responding to the crisis.

BRB sustained strong commercial activity throughout the first half of the year. Loans were up by 4.8%, with
good growth in mortgage and corporate loans compared to the first half of 2019. Deposits rose by 5.4% with
strong growth in corporate and individual deposits. Off-balance sheet savings were up by 1.3% compared to
30 June 2019. Lastly, as a sign of a rebound in activity, the number of card payments at the end of June was
above the level seen before the lockdown.

BRBOs r €weeerdowa by 4.1% compared to the first half of 2019, at 1,720 million euros. Net interest
income® was down by 8.2% compared to the first half of 2019: the impact of low interest rates and of a lower
contribution from specialised subsidiaries were partly offset by the growth in loan volumes. Fees® were up by
8.1% compared to the first half of 2019, driven by the increase in financial fees.

Operating expenses?, at 1,329 million euros, were down (-3.6%) compared to the first half of 2019, thanks to
cost-saving measures.

Gross operating income?, at 391 million euros, was down by 5.6% compared to the first half of 2019. The cost
of risk® was 134 million euros, compared to 31 million euros in the first half of 2019. It rose in particular due
to the impact of the ex-ante provisioning of expected losses related to the health crisis and a specific file in
the second quarter.

After allocating one-t hi rd of Bel gian Private Bankingds net [
(International Financial Services division), BRB generated 239 million euros in pre-tax income in the first half
of 2020, down 31% compared to the first half of 2019.

L Including 100% of Private Banking in Italy
2 EBA criteria as at 30 June 2020
3 Including 100% of Belgian Private Banking
10
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Other Domestic Markets businesses (Arval, Leasing Solutions, Personal Investors, Nickel and
Luxembourg Retail Banking)

Domestic Marketso6 specialised busi rniveané nfienkd the sapid w e
recovery of activity after a | ow point in April Ar

half of 2019, and by 2.5% on the year to date, driven by a rebound in vehicle orders in June and support
provided to customers, particularly in contract extensions. Leasing Solutions' financing outstandings were
down 1.2%" compared to the first half of 2019. In June, Leasing Solutions recorded a strong rebound in
demand for logistical and IT equipment financing, up 40.7% compared to May 2020. Led by market volatility,
Personal Investors showed an excellent business drive in Germany, with a doubling of the number of orders
(+102% compared to 30 June 2019) and an increase in assets under management (+10.5% compared to
30 June 2019). Nickel continued its development in France, with close to 1.7 million accounts opened (+27.0%
compared to 30 June 2019) and a monthly record of new account openings in June 2020 (38,345 accounts
opened). Luxembourg Retail Banking (LRB)'s outstanding loans rose by 10.3% compared to the first half of
2019, with good growth in mortgage and corporate loans. Deposits were up by 2.1%. Lastly, LRB is seeing a
gradual return to normal business, with a significant recovery of credit card transactions and loan applications
since April.

The revenues? of the five businesses, at 1,675 million euros, were up on the whole by 8.6% compared to the
first half of 2019, with a very good level of activity in all the business lines, and in particular very good
performances by Nickel and Personal Investors, particularly Consorsbank in Germany.

Operating expenses? rose by 3.2% compared to the first half of 2019, to 959 million euros, due to business
development but remained contained by cost-saving measures. The jaws effect was positive by 5.4 points.

The cost of risk? totalled 78 million euros (63 million euros in the first half of 2019).
Thus, the pre-tax income of these five businesses, after allocatingone-t hi rd of Luxembour

net income to the Wealth Management business (International Financial Services division), rose sharply by
15.8% compared to the first semester 2019, to 627 million euros.

INTERNATIONAL FINANCIAL SERVICES

After a period of lower activity with the roll-out of lockdown measures, the International Financial Services
division recovered its momentum in the latter part of the semester. The growth in credit loans was solid
overall: outstanding loans were up by 3.0% compared to the first half of 2019 with a rebound in loan
production. New credit loan production to individuals rose by 95% in June 2020 compared to April 2020, the
low point in activity. Net asset inflows held up well (+1.6 billion euros), but assets under management were
affected by the decline in stock market valuations (1,085 billion euros, down by 0.3% compared to 30 June
2019). Lastly, the Real Estate business, which came to a virtual standstill in April and May, resumed with the
restarting of construction sites (property development and transactions) in the latter part of the period.

1 At constant scope and exchange rates
2 Including 100% of Private Banking in Luxembourg
11

g



BNPPARIBAS FOURTHAMENDMENT TO TR@19INIVERSAREGISTRATIANOCUMENT

The IFS division mobilized strongly to assist its clients and support the economy during the crisis. The
operating division thus granted close to 23,000 state-guaranteed loans as at 30 June 2020. Personal Finance
almost doubled its number of customer contacts in April 2020 compared to April 2019 and strengthened after-
sale and collection resources for proactive risk management.

The divisiono6s r Honeunos, ere doventby 531% Q-82% anconstant scope and exchange
rates) compared to the first half of 2019, due to the impact of low interest rates on the networks, the business
decrease related to the health crisis, in particular for Personal Finance and Real Estate Services, as well as
the fall in the financial markets, in particular in the Asset Management and Insurance businesses.

Operating expenses, at 5,180 million euros, were down by 1.3% (-0.8% at constant scope and exchange
rates), with the development of cost-saving plans. Gross operating income thus came to 2,900 million euros,
down by 12.0% compared to the first half of 2019 (-9.8% at constant scope and exchange rates).

The cost of risk, at 1,505 million euros, was up by 686 million euros compared to the first half of 2019, in
particular with the ex-ante provisioning of expected losses.

I nternational F i 4ta& incomeahlus c&ee to\l,535 eniflign eyros, elown by 41.4% compared
to the first half of 2019 (-39.3% at constant scope and exchange rates).

Personal Finance

Despite the impact of the health crisis, due mainl

in the second quarter of 2020, Personal Finance recorded an increase in its outstanding loans compared to
the first half of 2019 (+1.8%?), with a rapid rebound in production (in particular auto loans) with the reopening
of partnersé points of sale. After a | ow point in

In response to the health crisis, Personal Finance is pro-actively supporting customers: resources allocated
to after-sale and collection have been increased by almost 50% since the beginning of the crisis; nearly
470,000 moratoria®? have been granted with a satisfactory level of return to payment for the first files that
benefited from them; monitoring of partners has been strengthened.

Personal Finance's risk profile benefits from its product mix portfolio, which has evolved in recent years
towards a less risky profile. The share represented by the credit card portfolio thus decreased between 2016
and 2020 from 18% to 12% and the share represented by the car loan portfolio increased from 20% to 38%

over the same period. Personal Financebds poredxgosutei o

in the United States now zero and exposure in the United Kingdom of just 7% and mainly linked to car loans.

y

/

Per sonal Financebs revenues, at 2 , 0.8% at goindtahtisappe aru r ©

exchange rates) compared to the first half of 2019, due notably to the impact of the health crisis and in
particular to the cl| oofaaleiaApolfandiMaye part nersé points

Operating expenses, at 1,429 million euros, were down by 2.9% (-1.0% at constant scope and exchange
rates) compared to the first half of 2019, thanks to sustained cost adaptation efforts. The jaws effect was
positive at constant scope and exchange rates.

1 +3.6% at constant scope and exchange rates
2 EBA criteria as at 30 June 2020
12
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Gross operating income thus came to 1,348 million euros, down by 3.3% (-0.1% at constant scope and
exchange rates) compared to the first half of 2019.

The cost of risk came to 1,032 million euros, up by 414 million euros compared to the first half of 2019 as a
result in particular of the impact of the ex-ante provisioning of expected losses.

Personal F i-tax ncomeetiius camertae323 million euros, down by 59.3% (-58.5% at constant scope
and exchange rates) compared to the first half of 2019.

Europe-Mediterranean

Europe-Mediterranean outstandings were up compared to the second quarter 2019. Outstanding loans were
up by 4.6%?*, with a notable increase in the corporate client segment, mainly in Turkey, but a decrease in
Poland and Morocco in connection with public health measures. Deposits were up by 7.8%?, rising in all
countries, particularly in Turkey.

Activity picked up gradually in the second quarter of 2020, with the lifting of lockdowns. After a low point in
April, loan production rebounded (+141% between April and June). The business line also recorded a strong
rebound in contactless payments in Turkey and Poland, and a return to normal level of card payments.

The business continued to promote the use of digital tools with 3.5 million active digital clients as at 30 June
2020 (+43.5% compared to 30 June 2019). The 1 mpl e me
also facilitated by the very rapid development of efficient digital tools: 100% of requests made online in Poland

and 69% in Turkey.

Europe-Mediterranean's revenues?, at 1,274 million euros, were down by 0.3%! compared to the first half of
2019. The increase in margins and volumes was offset by the impact of low-interest-rate environments and
fee caps in some countries.

Operating expenses?, at 904 million euros, were up by 3.6%* compared to the first half of 2019, as a result
of continued high wage drift, in particular in Turkey.

The cost of risk? totalled 229 million euros, up compared to the first half of 2019 (+31.8%) due in particular to
the impact of the ex-ante provisioning of expected losses. It stood at 113 basis points of outstanding customer
loans.

After allocating one-t hi rd of Turkish and Polish Private Banki
business, and taking into account the strong depreciation of the Turkish lira during the period, Europe-
Mediterranean generated 223 million euros in pre-tax income, down 28.9%?.

1 At constant scope and exchange rates
2 Including 100% of Private Banking in Turkey and in Poland
13
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BancWest

BancWestodés business activity was s us tcampareddo the@sthadft a
of 2019, with strong increase in loans to corporates loans and good production in collateralised equipment
loans. The business is an active participant in the federal assistance program for SMEs (PPP i Paycheck
Protection Program), with close to 18,000 loans granted for a total of nearly 3 billion dollars as at 30 June
2020. Deposits'wer e up by 13.9%. Private Banking6s assets I
June 2020) were up by 4.1%* compared to 30 June 2019. Lastly, the number of accounts opened online
increased (+5.6% compared to the second quarter 2019).

Revenues?, at 1,240 million euros, were up by 3.3%* compared to the first half of 2019, due in particular to
an increase in the interest margin with the increase in volumes and the revision in deposit pricing partly offset
by the impact of the low interest rate environment.

Operating expenses? were down by 0.4%* at 897 million euros, thanks to cost-saving measures. The business
thus generated a positive jaws effect of +3.9 points.

Gross operating income?, at 343 million euros, rose by 18.4%* compared to the first half of 2019.

At 229 million euros, the cost of risk? rose sharply compared to the first half of 2019 (21 million euros), mainly
due to ex-ante provisioning of expected losses. It stood at 81 basis points of outstanding customer loans.

Thus, after allocating one-third of Private Banking's net income in the United States to the Wealth

Management business, BancWest generated 100 million euros in pre-tax income, down by 60.6%* compared
to the first half of 2019.

Insurance and Wealth and Asset Management

The Insurance and Wealth and Asset Management businesses had a good level of net asset inflows but were
impacted by unfavourable market performance compared to 31 December 2019. Assets under management®
came to 1,085 billion euros as at 30 June 2020. They were down by 3.4% compared to 31 December 2019,
due to an unfavourable valuation effect of 40.9 billion euros caused by the fall in the financial markets in the
first quarter of 2020 and an unfavourable foreign exchange effect of 8.7 billion euros. Net asset inflows were
positive at 10.8 billion euros with good net asset inflows from Wealth Management from large clients in Europe
and Asia, good net asset inflows from Asset Management, and good level of gross asset inflows from
Insurance in unit-linked policies (+43%) with a slight fall to the overall level.

As at 30 June 2020, assets under management® broke down as follows: Asset Management
(456 billion euros including 29 billion from Real Estate Investment Management), Wealth Management
(377 billion euros) and Insurance (252 billion euros).

Insurance benefitted from a good business drive with the continued signing of partnerships: more than 20
partnerships signed in 10 different countries in the second quarter. Activity recovered gradually in the latter
part of the semester. The business has no exposure to business interruption risk in France, and exposure
outside France is negligible.

The Insurance business mobilised strongly to the health crisis, for example, by simplifying the processing of
new customer applications and claims pay-outs in creditor protection insurance in France (85% of applications
approved without additional requests), by offering extended coverage for Covid-19-related hospitalisation (in
Italy and Japan) or by committing to supporting economic activity by taking part in the Solidarity Fund in
France.

1 At constant scope and exchange rates
2 Including 100% of Private Banking in the United States
% Including distributed assets
14
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I ns ur aeveneed, at 1,407 million euros, were down by 14.9% compared to the first half of 2019, due to
the accounting impact related to the fall in markets recorded as at 30 June 2020, as certain portfolios are
marked at fair value. This impact is reversible and has already decreased significantly in the second quarter.
Operating expenses, at 732 million euros, were down by 2.4%, due to good cost containment. Pre-tax income
was down by 24.1% compared to the first half of 2019, at 744 million euros.

Wealth and Asset Management continued its development plans. Wealth Management received the Best
Private Bank, Western Europe’ award and its digital offering was recognised as the Best Private Bank Digital
Customer Experience, Europe and Best Private Bank Robo-advisory Services, Global®>. Net asset inflows
were good, particularly from large clients in Europe and Asia. The Asset Management business achieved
strong net asset inflows in thematic and SRI funds (4 billion euros into SRI-certified medium- and long-term
funds since the beginning of the year). Its work in socially responsible management was recognized and
confirmed by new awards, including the ESG Asset Management Company of the Year in Asia for the second
consecutive year. Lastly, real estate activity was down sharply this semester due to the shutdown of
construction sites and property development marketing, and the disruption of Advisory transactions. However,
business recovered gradually, once lockdowns were lifted in the latter part of the semester.

Wealth and Asset Management's revenues (1,422 million euros) were down by 8.9% compared to the first
half of 2019. The increase in fees in the Wealth Management business was more than offset by the impact
of the low-interest-rate environment, the unfavourable market effects on the whole for Asset Management
revenues, and the impact of the health crisis on the Real Estate business. Operating expenses amounted to
1,243 million euros. They were down by 2.3%, thanks to the effects of the transformation plan, particularly for
the Asset Management business and a strong decrease in Real Estate Services costs. Wealth and Asset
Ma n a g e me ntaxdirecomp, raféer receiving one-third of the net income of private banking in domestic
markets in Turkey, Poland and the United States, thus came to 204 million euros, down by 34.0% compared
to the first half of 2019.

1 Awarded by The Digital Banker magazine
2 Awarded by the Professional Wealth Management magazine
15
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CORPORATE AND INSTITUTIONAL BANKING (CIB)

CIB achieved an extremely sustained level of activity in all its client segments, due to the specific needs of
corporates and institutions during the health crisis. For example, CIB raised over 160 billion euros in the
second quarter on the global syndicated loan, bond and equity markets* on behalf of its clients.

The division has thus played a driving role in financing the economy by contributing to the smooth functioning
of syndicated credit, bond and equity markets. During the first half of the year, it led several operations that
reopened primary markets that had closed at the peak of the crisis. It ensured liquidity on secondary markets
by bridging the needs of corporates and sovereigns borrowing clients, and those of investors, institutions and
asset managers. The |l evel of activity of the diyati si
the service of the economy at the height of the crisis validate the strategic choices made in recent years to
enhance the effectiveness of the integrated model and cooperation between business lines. One example of
this is the Capital Market financing platform created in late 2018. CIB is also benefiting from the greater
number of client interactions made possible by the development of digital platforms in the various business
lines, as well as from operating efficiency gains that have facilitated rapid adaptation of the set-up during the
health crisis.

The divisionbs revenues, at 7,076 million euros, r ¢
in all three business |ines and a s har ppecific,cresis-ielatedv o |
needs (financing, interest-rate and currency hedges, reallocation of resources, etc.).

Corporate Banking revenues, at 2,328 million euros, rose by 12.9% compared to the first half of 2019, with
good growth in all regions, with in particular very strong growth in EMEA?, due to exceptional mobilisation to
serve clients.

Global Markets revenues, at 3,610 million euros, were up by 23.1% compared to the first half of 2019. At
3,406 million euros, FICC? revenues were up sharply, driven by client activity volumes: very sustained activity

in primary and credit markets, very strong growth in rates, good growth in forex and emerging markets. Equity
and Prime Servicesd revenues were down s hacompanedtd o
1,103 million euros in the first half of 2019. Although activity moved back towards normal, the business line
was heavily impacted by extreme market shocks and restrictions imposed by the European authorities on the
payment of dividends in the first quarter of 2020%.

Securities Services revenues, at 1,138 million euros, were up by 2.3%° compared to the first half of 2019,
due in particular to higher volumes and new mandates.

CIB's operating expenses, at 4,612 million euros, rose by 3.4% compared to the first half of 2019 as a result
of business growth, an increase that was contained by cost-saving measures. The jaws effect was positive
by 12.5 points.

ClB6s gross operating income was thus up by 49. 5%,

Cl B 6 s fusk cme taw682 million euros, mainly due to the impact of the anticipated effects of the health
crisis.

CIB thus generated 1,789 million euros in pre-tax income, up by 13.8% compared to the first half of 2019.

1 Source : Dealogic as at 30 June 2020, bookrunner, apportioned amount
2 EMEA: Europe, Middle-East and Africa
3 Fixed Income, Currencies, and Commodities
4 Reminder in 1t quarter 2020: -G 184 m due to European authoritieso6 restrictions
including the effects of the dividend decreases freely decided by companies taking into account the new economic environment
5 +7.7% compared to the first half of 2019, excluding the positive impact of a specific transaction in the 2" quarter 2019
16
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CORPORATE CENTRE

Corporate Centre revenues totalled 48 million euros, compared to 90 million euros in the first half of 2019, as
a result in particular of the negative contribution from Principal Investments arising from the crisis.

Operating expenses totalled 442 million euros in the first half of 2020. They included the exceptional impact
of 86 million euros in donations and staff safety measures related to the health crisis, 76 million euros in
restructuring costs® and adaptation costs? (151 million euros in the first half of 2019) and 79 million euros in
IT reinforcement costs. In accordance with the plan, no transformation costs were recognised in 2020 (they
came to 390 million euros in the first half of 2019).

The cost of risk was 46 million euros, reflecting the impact of the ex-ante provisioning of expected losses,
compared to a net write-back of 3 million euros in the first half of 2019.

Non-operating items came to 483 million euros in the first half of 2020, compared to 704 million euros in the
first half of 2019. They reflected the +464 million euro capital gain on the sale of buildings. They included in
the first half of 2019 the exceptional impact of the capital gain realised from the sale of 16.8% of SBI Life in
India followed by the deconsolidation of the residual stake® (+1,450 million euros) as well as goodwill
impairments (-818 million euros).

Corporat e @axintomewas thus 78anillion euros, compared to 8 million euros in the first half of
2019.

1 Restructuring costs related in particular to the integration of Raiffeisen Bank Polska and the discontinuation or restructuring of
certain businesses (in particular BNP Paribas Suisse)
2 Related in particular to Wealth Management, BancWest and CIB
3 5.2% residual stake in SBI Life
17
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FINANCIAL STRUCTURE

The Group has a very solid balance sheet.

The common equity Tier 1 ratio came to 12.4% as of 30 June 2020, up by 30 basis points compared to
31 December 2019, due to:

1 The impact of the placing into reserves of the 2019 dividend? (+60 bps).

1 The organic effects with in particular the placing into reserves ofthesemes t er 6 s net i ncol
into account a 50% pay-out ratio and the organic increase in risk-weighted assets,
(+20 bps),

1 the effects related to the health crisis (-70 bps),

T taking into account regul atorybpgmendments (CRR

Other effects were, on the whole, limited on the ratio.
This CET 1 ratio is wel!/ above the Eur'asme3aiuneQed)t r al
The leverage ratio? stood at 4.0% as of 30 June 2020.

The immediately available liquidity reserve totalled 425 billion euros, equivalent to more than one year of
room to manoeuvre in terms of wholesale funding.

1 After taking into account the removals of countercyclical capital buffer and in accordance with Art.104a of CRD5, excluding P2G
2 Calculated in accordance with EC Delegated Act of 10 October 2014
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BNP Paribasa:diversifigalatform, mobilised at the service

- theeconomy

A model that allows BNP Paribas to fulfill a leading role in

financing the economy

Strong financial structure
(capital and liquidity)

Diversification| |

U9
aa'ala
Client knowledge

based on longerm,
close relationshipg

Integrated
platforms
and
approaches

and prudent
risk profile

Powerful execution and
placement capabilities

Bridging public

Rapid deployment of state-guaranteed
loans: close to 90 000 loans granted
: by the end of June?

Exceptional
mobilisation of
resources and

expertise

iMore than (250 braised nif
. for clients on the syndicated loan :
:(>090bn), bond equty?150
: markets and placed with investors :
EAI ncludi ngEMEA®6bn in :
i)llncluding al most l'143:bn
raised for sovereign issuers? :
A #1in Covid-19 bonds in euros*
aut hor i :
measures with
the needs of
corporates

: Participation in 70% of total syndicated loans
¢ and 53% of bond issues in EMEA since mid-
: March?5

PA driving role in bridging the financing needs of :
: corporates and institutions with institutionalsé
: investment needs

1. Granted by etai banking networks as at 0 June 2020; 2. Source: Dealogic as at 30.06.20, bookrunner, apportioned amount; 3, Financing anianged for lients on all bond, syndicated loans and equity markets;
EMEA: i

EA: Europe, Middle East and Africa; 4. Source : Bloomberg as at 30.06.20; 5. Percentage of total amount

all BNP PARIBAS

L. The bank for a changing world
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~2Q20: BNP Paribas confirms the strength of its integrate

diversified model

s

Increase in revenues
\

7

Decrease in operating expenses
\

r

Strong growth in gross operating income
.

>
Increase in cost of risk due in particular to
ex-ante provisioning of expected losses

Good level of income in a context marked
kby the health crisis

r

Increase in CET1 ratio
\.

Revenues: +4.0% vs. 20Q19

Operating expenses: -1.3% vs. 2Q19

Gross operating income: +14.5% vs. 2Q19

65 bps?

of which 15 bpsforex-ant e

provi si2on

Netincome® (2, 299 m
(-6.8% vs. 2Q19)

CET1 ratio: 12.4%

1. Cost of risk / Customer loans at the beginning of the period (in bp); 2. See slide 12; 3. Group share

BNP PARIBAS

The bank for a changing world

Second quarter 2020 results | 4
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~Impact of health crisis on activity
Activity gradually returning to normal

@— Significant impact of lockdown measures on
activity in certain businesses and geographies, in
particular DM and IFS (transaction flows, new 60 Source: Mart 8NP Paribas
production)

Trend in economic activity (PMI Composite)

50
@— Low point of activity in April/May

®— \ery substantial upturn in the latter part of the 20
quarter in business activity (transaction flows, new
- ; : ; 10
production) in businesses hit by public health —USA —Euro Zone —Chine —Global
measures

0
Jan-19 Mar-19 May-19 Jul-19 Sep-19 Nov-19 Jan-20 Mar-20 May-20 Jul-20

®— Stronger rebound than anticipated in Europe

®— Exceptional level of activity in certain businesses, in particular in Corporate Banking, Global Markets, DM and
IFS retail banking networks, related to the specific needs of the economy during the crisis.

BN P PARI BAS The bank fOI‘ a changing world Second quarter 2020 results | 5

BNP PARIBAS

GROUP RESULTS

DIVISION RESULTS
CONCLUSION
2Q20 DETAILED RESULTS

APPENDICES
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~_Main exceptional itera®20

@— Exceptional items m

Operating expenses

A Restructuring costs! and adaptation costs2 (Corporate Centre) -030m 0114 m
A IT reinforcement costs (Corporate Centre) -045m
A Donations and staff safety measures
relating to the health crisis (Corporate Centre) -086m
A Transformation costs i 2020 Plan (Corporate Centre) G222m
Total exceptional operating expenses -0l161m -1336mM

Other non-operating items

A Capital gain on the sale of a building (Corporate Centre) +083m
A Capital gain on the sale of 2.5% of SBI Life and deconsolidation of the
residual stake (Corporate Centre) +0612m
A Partial impairment of BancWest goodwill (Corporate Centre) -0500m
Total exceptional other non-operating items +083m +0112m
Total exceptional items (pre-tax) ’ -u78 m‘ ’ 224 }n
Total exceptional items (after tax)® ’ ;61 m‘ ’ -il151 %1

1. Related in particular to the restructuring of certain businesses (in particular at CIB); 2. Related in particular to BancWest and CIB; 3. Group share

BN P PARI BAS The bank fOI‘ a changing world Second quarter 2020 results | 7

Consolidated Grow®)20

- Good level of result in a context marked by public healthi measu
Positive jaws effect

2Q20 vs 2Q19
Operating divisions

Historical scope &
exchange rates

2Q20
vs. 2019

Revenues 011, 6F5m11, 22 4 #4.0% +5.2%
Operating expenses 07, 338ma7, 43|5m1.3% +0.2%
Gross operating income U4, 337 mu3, 789 mlds%n +13.7%
Cost of risk 01, 447m -0621m Xx2.3 x2.2
Operating income 02,89pmu3, 16|18 m8.8% -6.1%
Non-operating items 0236/m 0209 m+12.9% +12.5%
Pre-tax income U3, 126mu3, 377 m7.4% -5.6%
Net income, Group share ’ a2, 2 4 F maz2, 4 EHB m-6.8% ‘

Net income, Group share ’

excluding exceptional items? a2, 3 64 b mu2, 6 ]HQ m-9.9% ‘

1. As defined on slide 7

BNP PARIBAS The bank for a changing world Second quarter 2020 results | 8

pre
.
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~ Consolidated GraupH20
Good level of result driven by the diversified and integrated moc

\erypositive javeffect
1H20 vs. 1H19
m Operating divisions
Historical scope &
exchange rates

Revenues 022,5p3m22, 348 mM0.9% +1.1%
Operating expenses =015, 49/5-m15, 884 m2.4% +0.0%
Gross operating income a7, 068mu6, 48|14 m+9.0% +3.2%
Cost of risk 12,878mul, 390m x2.1 x2.0
Operating income U4, 195ma5, 094 m17.6% -20.6%
Non-operating items a4726/m 0966m -248% -2.8%
Pre-tax income 4,921 ma6, 06|0m18.8% -20.0%
Net income, Group share ’ a3, 5 4 h mu4, 3 EHG m-18.4% ‘

Net income, Group share ’

excluding exceptional items? a3, 4 4 % ma4, 2 (Hs m-18.4% ‘

Return on tangible equity (ROTE)Z 8.7%

1.As defined on slide 43; 2. Not revalued, with 2019 earnings allocated to reserves

BNP PARIBAS The bank for a changing world Second quarter 2020 results | 9

~Revenues of the Operating Divisi6pz0
Strength of the diversified model in coping with the impact of put

measures
Domestic International CiB
Markets? Financial Services
+33.1%
excoange e Operating
divisions
4,262
3,925 ! 2Q19
3,009
am

Domestic Markets and IFS: good resilience in a context strongly impacted by the health crisis and a
persistent low-interest-rate environment

CIB: very strong growth in connection with extremely sustained activity of clients in all segments

1. Including 100% of Private Banking in France (excluding PEL/CEL impacts), Italy, Belgium and Luxembourg

BNP PARIBAS The bank for a changing world Second quarter 2020 results | 10
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~ Operating expenses of the Opdpatiappns 2Q20

Positive jaws effect

Domestic International
Markets?! Financial Services CiB
Operating
+11.2% divisions

-4.29 | atconstant scope &
- exchange rates

2,516 [2y446 2,559 [2M414

am

1,997 25220

A Domestic Markets: decrease in operating expenses, in particular in the networks (-3.6%)2
A IFS: significant decrease in operating expenses, effects of the cost-saving measures
A CIB: increase in operating expenses in connection with the activity levels i very positive jaws effect

1. Including 100% of Private Banking in France (excluding PEL/CEL effects), ltaly, Belgium and Luxembourg; 2. FRB, BNL bc and BRB

jglll BNP PARIBAS

~ Cost of risk

The bank for a changing world

Second quarter 2020 results | 11

Adjustment in the cost of risk to factor in the ex-ante provisioning of expected losses with the

updating of macroeconomic anticipations?®:

Updating of macroeconomic scenarios by geography and e—

sector

A Postponed lockdown lifting dates in certain regions

A Implementing of specific public health measures and timetables in
some sectors

Maintaining a gradual recovery scenario?

A Return to a GDP level comparable to 2019 not expected until mid-
20222

A Factoringinthe impactofaut hori ti esd
on the rebound in economic activity

support

Refl ecting the quality of

prudent and proactive risk management
A Over the entire credit life cycle

A With the implementing of appropriate and specific mitigation
actions

1. Including sector

0329m

lllustration: adjustment in the baseline

scenariobs Eurozone GD
Baseline scenario, Eurozone GDP index (4Q19 = 100)

110

Pre-Covid
105

100

95

80

01/19 01/20 01/21 01/22

B N P & 2Q20Q bheakdofvn of exarttefprovisioninga n ¢

by operating division?®
Europe-Mediterranean
049

DM
a67m

ciB

BancWest a52m

a128

PF
a41m

provisions; 2. Un | e-backimComp@ate Centré s i s

BNP PARIBAS

24

The bank for a changing world

Second quarter 2020 results | 12



BNPPARIBAS FOURTHAVENDMENT TO TRBLIUNIVERSAREGISTRATIANMOCUMENT

~ Cost oRiskby Risiness Ur(it/3)

Cost of risk / Customer loans at the beginning of the period (in annualised bp)

®— Group
A Cost of risk: G1,447m
A +021m vs. 1Q20
o7 A +0826m vs. 2Q19
65 A Increase in the cost of risk
46 39 35 39 38 g 41 46 ) . - .
A G329 m -ante previsioning of expected losses in
Bl Eml 2Q20, or 15 bpst
2016 2017 2018 2019 1Q19 2Q19 3Q19 4Q19 1Q20 2Q20

@®— CIB - Corporate Banking A ; ‘
Cost o risk: 0366m

A +0166m vs. 1Q20
A +0346m vs. 2Q19

81
52 A Impact of ex-ante provisioning of expected losses
25 23 2 (452m in 2Q20, or 12 bps
6 o 10 6 A Reminder: provisions offset by write-backs in 2018
and 2017
2016 2017 2018 2019 1Q19 2Q19 3Q19 4Q19 1Q20 2Q20
1. See slide 12
BNP PARIBAS The bank for a changing world Second quarter 2020 results | 13

~ Cost of Risk by Business(2J8ik

Cost of risk / Customer loans at the beginning of the period (in annualised bp)

®— FRB
A Cost of risk: (G90m
A -Ullm vs. 1Q20
A +07m vs. 2Q19
24 21 16 17 15 17 16 21 21 18 A Cost of risk at a contained level
L e .
2016 2017 2018 2019 1TQ9 2Q19 3Q19 4Q19 1Q20 2Q20
@®— BNL bc
A Cost of risk: G122m
A +02m vs. 1Q20
124 111 o 85 o o A+u15m‘vs. 2Q19
55 56 57 A Downward trend interrupted by the ex-ante
provisioning of expected losses
2016 2017 2018 2019 1Q19 2Q19 3Q19 4Q19 1Q20 2Q20
@— BRB
A Cost of risk: (G80m
A +026m vs. 1Q20
A +083m vs. 2Q19
27 A Increase in the cost of risk, in particular with the
10 6 4 5 12 7 2 f il impact of a specific file
R A 2Q19 reminder: provisions offset by write-backs
2016 2017 2018 2019 1Q19 2Q19 3Q19 4Q19 1Q20 2Q20
BN P PARIBAS The bank for- a changing world Second quarter 2020 results | 14
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~ Cost of Risk by Business(8/8it

Cost of risk / Customer loans at the beginning of the period (in annualised bp)

®— Personal Finance

ACost of risk: G450m
240 A -0132m vs. 1Q20

159 147 141 145 145 1,y 154 156 187 A +G161m vs. 2Q19
A Cost of risk containedint he context|,
I I I I or 17bps supplement of ex-ante provisioning of

expected losses in 2Q20
2016 2017 2018 2019 1Q19 2Q19 3Q19 4Q19 1Q20 2Q20

®— Europe-Mediterranean

A Cost of risk: (G143m
A +G57m vs. 1Q20

141 A +046m vs. 2Q19
110 110 . - .
112 g 82 98 75 96 A Increase in the cost of risk related especially to
. . I the impact of ex-ante provisioning of expected
losses(49m in 2Q20, or 49
2016 2017 2018 2019 1Q19 2Q19 3Q19 4Q19 1Q20 2Q20
®— BancWest A Cost of risk: (167m
A +0105m vs. 1Q20
115 A +0165m vs. 2Q19
17 27 3 58 45 A" Increase in the cost of risk mainly for ex-ante
e “o2 = om = provisioning of expected losses (1128m in
2Q20, or 88 bps)
2016 2017 2018 2019 1Q19 2Q19 3Q19 4Q19 1Q20 2Q20
>
BNP PARIBAS The bank for a changing world Second quarter 2020 results | 15

~Very solid financial structure
Increase in CET1 ratio

®— CET1 ratio: 12.4% as at 30.06.20! o— CETlratio
A 2Q20 result after taking into account a 50% dividend pay-out ratio: +20 bps
A Regul atory amendment+20bgsCRR A Qui ck Fi x0)
A Overall limited impact of other effects on the ratio

12.0% 12.4%

nI - IId

31.03.20 30.06.20

CET1 ratio far above the European Central
(9.22%? as at 30.06.20)

®— Slight decrease in the balance sheet size: -1.8% vs. 31.03.20

®— Leverage ratio®: 4.0% as at 30.06.20 ) S
&— Liquiditybmeser

425
&— | mmedi ately available I“iquidity resefrveggg 0142
(U339bn as at 31.03.20): room to manoeuvre > |1 in s
@— Liquidity Coverage Ratio: 133% as at 30.06.20 .

31.03.20 30.06.20

1.Supporting factors (SME, Infrastructuresé), |FRS9O  t rakingsntoadcaunt thé renpvals of CEyB and i ith Art 204 ok CRDS, gGegat
3.Calculated in accordance with the EC Delegated Act of 10.10.2014 on Total Tier 1 Capital; 4. Liquid market assets or eligible in central banks (counterbalancing capacity) taking into account prudential standards, notably US
standards, minus intra-day payment system needs

5 ‘ BNP PARIBAS The bank for a changing world Second quarter 2020 results | 16
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~_Net tangible book value pershang@ 7 1 . 8

@— Net book value per share, end of period

G 79.0 81.0
Y 739 751 747
2008-2Q20 CAGR: 70.

9
+5.1%
55 6 57 1 - \‘
51.9 6 2
I I N 454 CAGR +7 3/0

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2Q20

B Net tangible
book value per
share

@— Acknowledgment of the extension of the E C B @esommandation, temporary and exceptional,
not to pay dividends until January 2021, announced the 28 July 2020

Reminder : the Group places in reserves 50% of the results in anticipation of the 2020 dividend distribution,
in line with the distribution policy established within the framework of the 2020 plan

Reminder: as at 30.06.2020, the Group has a distance to Maximum Distributable Amount of (118bn?

1. With 2019 earnings placed into reserves; 2. As defined in CRD4 article 141, see slide 87

BNP PARIBAS The bank for a changing world Second quarter 2020 resuls | 17

~ AReinforcebhternal Cont®étup

®— The health crisis has not had a significant impact on Compliance processes or project
trajectories

Adaptation of governance, Compliance work approach, and specific changes to certain processes in
consultation with supervisors

Roll-out being finalised of the Gr o u m@et operational model for combatting money laundering and
terrorism financing for the main entities

Continued convergence of the tools to screen client databases and to filter and monitor transactions in
order to strengthen and homogenise the financial security risk management

Market integrity: a reinforced set-up on the back of the alignment with the code of conduct of the Bank for
International Settlements on foreign exchange markets

Ongoing missions of the General Inspection dedicated since 2015 to ensuring Financial Security within
entities whose USD flows are centralised at BNP Paribas New York. The 4t round of audits of these entities
began in summer 2019. It is well under way and is continuing despite the current public health constraints

@— Continued operational implementation of a stronger compliance culture

Compulsory annual e-learning programmes on financial security for all employees (Sanctions & Embargos,
Combatting Money Laundering & Terrorism Financing), which now include a module dedicated to
combatting corruption

Online training programme on professional ethics made compulsory for all new employees

®— Remediation plan agreed as part of the June 2014 comprehensive settlement with the US
authorities is now mostly completed

BNP PARIBAS The bank for a changing world Second quarter 2020 results | 18
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~ Brexit
BNP Paribas is already prepared

&— BNP Paribas is fully prepared for the end of the Brexit transition period in December 2020

#&— On the regulatory side, the Group has undertaken all appropriate measures, from the ECB and
the UK regulators to be authorized to continue to operate in the UK

&— On the operational side, the main Brexit impact will derive from the loss of EU passport and
from compliance with the ECBO0s supervisory expec
services from the UK to EU clients will not be allowed

®— In the UK, front office roles (mainly sales positions) and their associated organisational set up
positions are impacted by these measures

#&— On the continent, some 400 new positions, of which 160 front office and 240 support functions
(mainly IT), are being created. As at the end of June, 260 have been taken up

BN P PARI BAS The bank fOI‘ a changing world Second quarter 2020 results | 19

~_An ambitious policy of Engagement in Society
The ambition to be a leader in sustainable finance (1/2)

A Thermal coal exit set for 2030 in the EU and OECD countries and for 2040 in the

n h q rest of the world
strengthene : . . .
mmit?n nt t A The scope encompasses the entire thermal coal value chain: extraction, dedicated
‘/ﬂ CO_ X € o infrastructures and power generation

exiting thermal ) B ) L )
A July 2020 updating of fi ¢ efieetl power g e n e r aahdi fioon on polices) with financing

coal halted to:
A actors developing additional thermal coal capacities or having no coal exit plan
for the aforementioned dates
A thermal coal dedicated infrastructures and wholesalers
Promotion of A Release of the first TCFD* Gr o u pepart in May 2020: an additional step towards
O best practices better management and transparency in aligning with the goals of the Paris Agreement
W in transparency and factoring in climate risks and opportunities

and reporting A Release of BNP Par i bsAacmlﬁd integratec! report in May 2020, including a
presentation of the Gr o u gpgraach to a responsible and sustainable economy

. AWestern Europeotdos Best Bank for (Eoromoney at e r e
('J Arecognised Awards for Excellence)
&

CSR strategy A Top 1% of companies rated by the FTSE Russel agency, with a score of 4.9/5

(July 2020)

1. Task Force on Climate-related Financial Disclosures

BNP PARIBAS The bank for a changing world Second quarter 2020 results | 20
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~_An ambitious policy of Engagement in Society
The ambition to be a leader in sustainable finance (2/2)

Leading A #1 worldwide! in the green bonds market as at the end of June 2020 with U4.4bn in
@ positions in green bonds as bookrunner for its clients

hd ;ustalnable A #1 in EMEA! on the market for Sustainability Linked Loans signed as at the end of
finance June 2020 (a financing tool indexed to ESG?2 criteria)

A 012.5bn in sustainable bonds in response to Covid-19 lead by BNP Paribas, including:
A (1bn issued by the Nordic Investment Bank (NIB) to mitigate the social and economic

Examples of impact of the pandemic in northern Europe
l@ concrete A (1bn issued by the European Investment Bank (EIB) to support European companies in
achievements healthcare and infrastructure upgrades

A Participation in financing the Fécamp offshore windfarm (June 2020), a project worth
more than (2bn and with a capacity of almost 500 MW led by EDF Renouvelables,

Enbridge and WPD
Sustainable A Launch in May 2020 of fiWe En g a g @ draining programme dedicated to
development zgcs)tgé%able Ifinance and current environmental and social challenges for the Gr oup 0 s
training ;000 employees
1. Source: Dealogic as at 30.06.20; 2. i , Social and 3. Including bonds and funds with environmental and social themes
BNP PAR'BAS The bank for a changing world Second quarter 2020 results | 21
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Domestic Marke®Q20

- Strong support for the economy and signs of a rebound in busir

®— Rebound in business activity in the latter part of the quarter

A Loans: +5.3% vs. 2Q19, solid growth in retail banking loans, particularly in
France and Belgium, and in the specialised businesses

A Deposits: +11.3% vs. 2Q19

A Private Banking: close to U0.9bn in net asset inflows

A After a low point in April related to lockdown measures, rebound in production
of loans to individual customers, and strong rebound at Arval and Leasing
Solutions

Strong mobilisation to assist clients during the health crisis
A Close to 70 000 state-guaranteed loans granted

A Close to 250 000 clients benefitting from a moratorium (individuals: 25%;
corporates: 75%)*

Acceleration in the use of digital tools during and after the lockdown
A 5.5 million active customers on the mobile apps? (+27.3% vs. 2Q19)
A Almost 4 million daily connexions on the mobile apps (+42.2% vs. 2Q19)

®— Loans
an _ +5.3% 7
410 432
51 78 Other DM
110 JISEN BRB
76 M BNL be
FRB
2Q19 2Q20
®— Deposits
= 4
Gbn +11.3%
- 456
0 VTN Other DM
131 Jkil BRB
4 BNL bc
FRB
2Q19 2Q20

043,721m Operating expenses3: (02, 4

(- 2.8% vs. 2Q19)

Revenues3:
(-5.2% vs. 2Q19)

ARG ertax incomes: 0884 m

(- 21.2% vs. 2Q19)

A3.6% decrease in the networks*

Al1% increase in specialised
businesses, in connection with their
growth

Almpact of low interest rates and of the health crisis
in particular on fees, partly offset by increased
loan volumes

Asharp increase at Personal Investors, in particular
Consorsbank in Germany (+37.1% vs. 2Q19)

Alncrease in the cost of risk related in
particular to the ex-ante provisioning
of expected losses

1. EBA criteria as at 30 June 20 i percentage in volume; 2. Clients with at least one connection to the mobile app per month (on average in 2Q20); scope: individual customers, corporates and private banking of DM
networks or digital banks (including Germany, Austria and Nickel); 3. Including 100% of Private Banking, excluding PEL/CEL effects; 4. FRB, BRB, BNL bc; 5. Including 2/3 of Private Banking, excluding PEL/CEL effects

The bank for a changing world

BNP PARIBAS

~_ DM-French Retail Bankieg@20
Strong mobilisation to serve clients

®— Maintaining of a good level of activity
A Loans: +8.8% vs. 2Q19; increase in corporate loans (even when excluding state-
guaranteed loans)
A Deposits: +16.7% vs. 2Q19
A Private banking:sharp increase in responsible
+52% vs. 31.12.19)
A Strong presence with clients: a 27% increase in client meetings?*
A After a low point in April, acceleration in loan production to individual customers
in the latter part of the quarter (+43% in June vs. April 2020)
A Increase in Hello bank! clients (569,000, +22.7% vs. 30.06.19)

®— Strong mobilisation in financing the economy

A Closeto 57,000state-guar ant eed | oans
ADoubling of equity investment
small and mid-sized companies between now and 2024

granted, t
package

Second quarter 2020 results | 23

®— Loans

abn P 4
__ +8.8%
72 187

savings1 06..0bn

2Q19

2Q20

@— Rebound in card
ot al | ipagnemntd os e
to U4bn to

Change in monthly volumes of card
payments as a %, MIM-12

to

120

Operating expenses?: a1,

(-2.5% vs. 2Q19)

RevenuesZ: 41, 408 m
(-11.8% vs. 2Q19)

A Decrease in costs with ongoing
optimisation measures

ANet interest income: -12.9%, smaller contribution from
specialised subsidiaries due to the health crisis and
impact of low rates on deposits, partly offset by
enhanced credit margin

AFees: -10.4%, decrease in connection with the health
crisis in particular in fees on payment means and cash
management

07 4m° A
80
-
60 L~ +60pts
-
40
Mar-20  Apr-20 May-20  Jun-20

Pre-tax income3 (1212 m
(-43.4% vs. 2Q19)

1. Increase between May-June 2019 and between May-June 2020; face-to-face or remote meeting with individual customers: 2. Including 100% of Private Banking, excluding PEL/CEL : 3. Including 2/3 of Private Banking, excluding PEL/CEL effects

P

.
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DM- BNLbanca commercial2Q20
- Good business resilience and ongoing cost savings

®— Market share on the corporate
segment (loans)

®— Good business resilience despite the lockdown

A Loans: -1.5%! vs. 2Q19, up by more than 3% on the perimeter excluding
non-performing loans, increase in mortgage loans; continued market
share gains in corporate clients having a prudent risk profile (more than
70% of SMEs exposure at the end of 2019 with a good credit quality?)
Deposits: +14.8% vs. 2Q19

Off-balance sheet savings: +1.8% vs. 2Q19, particularly in life insurance

A
A

A Rebound in card payments to above the pre-lockdown level

@— Strong support to the economy and to clients
A Close to 29,000 clients benefitting from a moratorium as at 30 June*
A Increase in June in the number of state-guaranteed loans granted

2Q17 2Q18 20Q19 2Q20
Source: Italian Banking Association®

®— Rebound in card payments

Change in monthly volumes of card
payments as a %, M/M-12

(close to 12,000 as at 30 June) 100
90
80
Revenues®: 0649m Operating expenses®: 0422m 70
('5-1% VSs. 2Q19) ('2-5% Vs. 2Q19) €0 Mar-20  Apr-20  May-20  Jun-20
A Net interestincome: -4.1% vs. 2Q19, impact A Effect of cost savings and
of the low-interest-rate environment and adaptation measures (fiQuota 1000

positioning on clients with a better risk profile retirement plan)
A Fees: - 6.7% vs. 2Q19, decrease in financial

fees related to the decrease in volumes

Pre-tax income®: 1 9 5 m
(-28.8% vs. 2Q19)

A Impact of the increase in the cost
of risk

1. Loan volumes based on a daily average; 2.Internal rating of 1 to 6 (on a scale of 12); 3. 2Q20 based on information available as of the end of May; 4. EBA criteria as at 30 June 20; 5. Including 100% of Italian Private Banking; 6. Including 2/3 of Italian Private

Banking

The bank for a changing world
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~ DM-Belgian Retail Banki@@®20
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Sustained activity at the service of the economy

@— Good business activity with a rebound during the quarter
A Loans: +4.6% vs. 2Q19, good growth in mortgage and corporate loans

A Deposits: +5.4% vs. 2Q19, strong increase in deposits from corporate and
individual clients

Increase in off-balance sheet savings: +1.3% vs. 2Q19, in particular in
mutual funds

Rebound in card payments back above pre-lockdown levels

A

A

A Rebound in production of mortgage loans
e— Strong mobilisation at the service of the economy and clients
A Close to 40,000 clients benefitting from a moratorium (individuals: 35%;
corporates: 65%)*
A Clients contacts stepped up, for example 94% of corporate clients contacted
to assess their needs in coping with the crisis
Revenues?: 0835m Operating expensesZ 01499 m

(- 4.9% vs. 2Q19) (- 6.8% vs. 2Q19)

A Effect of cost reduction measures -
continuing branch network optimisation
A Positive jaws effect

A Net interestincome: -7.1% vs. 2Q19,
impact of low interest rates and weaker
contribution from specialised
subsidiaries partly offset by an increase
in loan volumes

A Fees: +1.3% vs. 2Q19, good resilience
of fees, in particular financial fees

®— Loans

= 4

bn_— +4.6%

110

2019

2020

®— Rebound in card payments

Change in monthly volumes of card

110 payments in %, M/M-12

100
90
80
70
60

," +35pts

Mar-20

Apr-20

May-20  Jun-20

Pre-tax incomes: 4243m

(- 25.2% vs. 2Q19)

A Impact of the increase in cost of risk

The bank for a changing world
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1. EBA criteria_as at 30 June 20 i _percentage in volume; 2. Including 100% of Belgian Private Banking; 3. Including 2/3 of Belgian Private Banking
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DM- Other Activitie2Q20

Strong recovery in business activity and substantial positive jaw

®— Recovery in activity confirmed in all businesses

(+8.2% vs. 2Q19) (+1.0% vs. 2Q19)

®— Leasing Solutions
A Arval: growth of the financed fleet +7.2% vs. 2Q19, +2.5% on the year to New equipment
date, driven by a rebound in vehicle orders in June and support provided to production? per month
clients (contract extensions)
A Leasing Solutions: +1.1%! growth in outstandings vs. 2Q19; strong rebound
in June (+40.7% vs. May 2020) in new production, driven by equipment 100
financing requests (logistics and 1T)? Base: 100 in
A Personal Investors (PI): excellent momentum driven by market volatility, 50 LMarch
doubling of the number of orders (+102% vs. 2Q19) and increase in assets Mar  Apr  May June
under management (+10.5% vs. 30 June 2019)
A Nickel: close to 1.7 million accounts_opehed (+27.0% vs. 30.06.19) with a e— Monthly account openings
record number of new account openings in June (38,345) at Nickel
A Luxembourg Retail Banking (LRB): gradual return to normal, significant
recovery in credit card transactions and loan applications since April 38,345
Revenues3: 01829 m Operating expenses3: (04 5[l m I I I I I I

A Increase as a result of business
development, contained by cost-
saving measures

A Strong growth in revenues despite a
context marked by the health crisis
A Very strong growth in Personal Investors

Jan Feb Mar April May June

revenues, particularly at Consorsbank in A Positive jaws effect (+7.2pts)

Germany

Pre-tax income* 1 335 m
(+15.8% vs. 2Q19)

1. At constant scope and exchange rates, excluding interal transfer of a subsidiary; 2. Medium-term financing amounts in equipment (logistics and IT); 3. Including 100% of Private Banking in Luxembourg; 4. Including 2/3 of Private Banking in Luxembourg

The bank for a changing world
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___International Financial Serviz€0
Business drive recovered during the quarte

@— Business activity recovered its momentum in the latter part of the quarter
A Growth in outstandings in international retail networks? vs. 2Q19
A Decrease in Personal Finance activity wit
public health measures; gradual recovery in production since the low point in April

A Favourable trend in markets and good resi
construction sites resumed (property development and transactions), in Real-Estate

Services in the latter part of the quarter
®— Strong mobilisation to assist clients during the crisis thereby supporting
the economy
A Close to 23,000 state-guaranteed loans granted at IFS

A Proactive support to Personal Finance customers: doubling in customer contacts (email and
web between April 2019 and April 2020) and strengthening in after-sale and collection
teams for proactive risk management

Second quarter 2020 results | 27

r

@— Monthly trend in new
production of individual
loans at IFS?

Revenues: U4, 027m

(-5.5% vs. 2Q19)

Operati
(-5.7% vs. 2Q19)

ng expens

h the closing of pa
um

l'ience of net asset
|| +95%|
Jan Feb Mar Apr May June

ePse:t ak2 ,i hicdome : 09 e

(-33.4% vs. 2Q19)

A Good resilience in international retail networks?,
strong impact of the health crisis on Personal
Finance and Real Estate Services revenues,
positive impact from the market rebound on
Insurance revenues

A Continued cost savings and gains
in operating efficiency

A -3.4% at constant scope and exchange rates

A Increase in the cost of risk related in
particular to the impact of ex-ante
provisions for expected losses

1. Europe-Mediterranean and BancWest; 2. At constant exchange rates including loans to Personal Finance individual and Et

P (Turkey, Poland, Ukraine and Morocco)

P

.
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~ IFS-Personal Financ2Q20
Rebound in activity, strengthened risk profile in coping with the

@— Business impact of public health measures; gradual recovery
A Outstanding loans: -0.7% vs. 2Q19 (+1.6% at constant scope and

exchange rates)

®— Breakdown in outstandings?
Others 4%

United-Kingdom 7%
(mainly auto loans)

A Recovery in production (auto loans in particular) with the reopening of

partnersod6 points of sale: producti on i ncontgntal Fuepe
89%

®— Risk profile benefitting from its product and geographical mix
A Portfolio focused on continental Europe, no US exposure
A Improvement in the risk profile with the evolution in the product portfolio ®— Product portfolio and risk
A Tighter credit standards in new production profile
®— Proactive support for customers EE7 Retailers KA
A Supporting customers with an increase in resources allocated to after-sale
and collection: almost 50% since the crisis began
A Close to 470,000 moratoria granted as at 30 Junel, satisfactory level of return P‘e;flza‘ 4.0 %
to payments on the first files that benefitted from payment deferrals 2R
A Monitoring of partners strengthened 3 8 %
(]
Auto Ioans
Revenues: 01, 302m Operating expenjses:
(-9.6% vs. 2Q19) (-8.6% vs. 2Q19) 31 12.16 30.06.20
Pret ax i ncome: 0210m

A Unfavourable forex impact (-6.2% at
constant scope and exchange rates)

A Sustained cost adaptation efforts
(-53.7% vs. 2Q19)

A Decrease related to the negative effects
of the health crisis, in particular the
closing ofp a r t paints sf&ale

Alncrease in the cost of risk
ANote: Gross operating income stable in 1H203

1. EBA criteria as at 30 June 20; 2. Average outstandings as at 30.06.2020; 3. At constant scope and exchange rates
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~ IFS-EuropeMediterranea2Q20
Operating continuity and enhanced digitalisation to better serve

@— Sustained growth in outstandings vs. 2Q19 ®— Loans? @— Deposits?

A Loans: +4.5%! vs. 2Q19, notable increase in corporate segment, Gbn > G +9.49% -
mainly in Turkey; less activity in Poland and Morocco due to health _ - +A5% 45
measures 357 373 37.9 -

A Deposits: +9.4%! vs. 2Q19; up in every country, particularly in Turkey

@— Gradual recovery in business dynamic
A Rebound in loan production in the latter part of the quarter 2019 2020 2019 2020

A Sharp upturn in contactless payments in Turkey (x2 between March
and June) and Poland; return to normal level of card payments

A Continued digitalisation: 3.5 million active digital clients as at 30.06.20
(+43.5% vs. 30.06.19)

A Digital is facilitating deployment of measures to assist clients in the
crisis: 100% of requests made online in Poland and 69% in Turkey

®— New loan production to
individual customers®

I I I+141%

Base:100 in
January

0414m

Jan Feb Mar Apr May June

079m

Operating expenses?:
(+0.8% vs. 2Q19)

RevenuesZ: 4609 m
(-2.4%! vs. 2Q19)

Pre-tax income#*:

Almpact of lower interest rates and fee caps (-44.0%" vs. 2Q19)
in some countries offset partially by

increased volumes and margins

AContained increase despite continued
high wage drift, in particular in Turkey

Alncrease in the cost of risk

AVery good performance in Poland

1. At constant scope and exchange rates (see data on historical scope and exchange rates in the appendix); 2. Including 100% of Private Banking in Turkey and Poland;

3. At constant exchange rates including individual loans in Turkey, Poland, Ukraine and Morocco; 4. Including 2/3 of Private Banking in Turkey and in Poland
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~ IFS-BancWest2Q20
Good performance and positive jaws effect

@— Development in outstandings thanks to a good business drive

A Loans: +4.3%!? vs. 2Q19, strong increase in loans to corporates, good
production in collateralised equipment loans in 2Q20 (+8% vs. 2Q19)

A Deposits: +19.2%! vs. 2Q19, strong increase in client deposits? (+20.3%)

A Private Banking: $15.5bn in assets under management as at 30.06.20 (+4.1%*

vs. 30.06.19)

A Continued rise in accounts opened online in 2Q20 (+5.6% vs. 2Q19) and
launch of a new service to make it easier to schedule an appointment

@— Strong mobilisation for financing the economy
A Active participation in the federal assistance program to SMEs (PPP i
Paycheck Protection Program): close to 18,000 loans granted for a total amount
of $3bn as at 30.06.20 with a fully digital process implemented in less than 2
days thanks to infrastructures set up under the transformation plan

®— Loans!

$on - +4.3%
62.0 64.7
2019 2Q20

Gross operating income
Gm
+17.8%!

- 197
162

Revenuess: 0$629m

(+3.2% vs. 2Q19)

(-2.4%* vs. 2Q19)

Operating expenses?:

aado2m 2Q19  2Q20

Pre-tax income#: 022m

A Effect of increased volume partially
offset by the low-interest-rate
environment and a lower fee

A Effect of cost reduction measures

(-85.6%* vs. 2Q19)

A Effect of the increase in the cost of

A Positive jaws effect (+5.6 ptl)

risk mainly for ex-ante provisioning

contribution of expected losses

1. At constant scope and exchange rates; figures at historical scope and exchange rates in the appendix;
2. Deposits excluding treasury activities; 3. Including 100% of Private Banking in the United States; 4. Including 2/3 of Private Banking in the United States
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___IFS-Insurance and WAMsset Flows and AulvH20

Favourable market trend in 2Q and good resilience of net asset

&— Assets under managasnaedD620 01, @8 Elange in assets under management?

A -3.4%vs, 31.12.19 (-0.3% vs. 30.06.19) Performance

AGood Il evel of net inflows: +01/@n 8b#108 effect pyeign

A Unfa_vourqble perform_ance effec?:_—u 40.9 bn, stron L’etasseit exg?fzré?e i Total
the financial markets in 1Q20, mitigated partially by the flows “a—
rebound in 2Q20 -40.9  -8.7  others

A Unfavourable foreign exchange effect: -G 8 . 7 b n

+010.8bn in‘HZO ‘

&— Net asset infl ows:
A X\/S?;llth Management: good asset inflows in Europe and 31.12.19 30.06.20

A Asset Management: good net asset inflows
A Insurance: good level of gross asset inflows in unit-linked
policies (43%), slightly negative overall

®— Assets under management? as at 30.06.20

bn

Insurance: Wealth
252 Management:
377

Asset Management,
including Real
Estates:

456

1. WAM: Wealth & Asset i.e. Asset Wealth and Real Estate Services; 2. Including distributed assets;
3. Assets under management of Real Estate Investment Management: 29bn
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IFS- Insurance2Q20

- Good momentum with continued business development and ma

@— Positive drive in the latter part of the quarter ®— Pre-tax income
A Gradual recovery in Savings in Asia and Protection and Savings in
France am e
A Business interruption protection: no exposure in France; negligible __+18.9%

outside France

@— Ongoing partnership strategy
A More than 20 partnership signed! in 10 different countries during 2Q20

461
@— Support for the economy
A G100m investment programme to support small and mid-sized
companies, and the healthcare and tourism sectors (already G20m in
investments made) 2Q19 2Q20
Revenues: 10828m Operating expensegeret@k3%mcome: (5
(+6.2% vs. 2Q19) (-6.0% vs. 2Q19) (+18.9% vs. 2Q19)
A Positive impact of the financial market A Good cost containment and A Positive accounting impact with the
rebound (30.06.20 vs. 31.03.20) continued business development market rebound
mitigated by the effect of claims
A Reminder: marking at fair value of part
of the assets

1. New partnership contracts or renewal of existing contracts
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~ IFS-Wealth and Asset Managem2r0
Goodusiness resilience, impact of health measures on Real Estg

&— Wealth Management
A Arecognised global player, including for its digital offering Bite

A Good net asset inflows, in particular from large clients in Europe and Asia

R

®— Asset Management sesTemTE s
A Very strong inflows intomoney-mar ket vehicles (G3bn), mai —— _pe
i i KL KA
AStronzg momentum in thematic and SRI fundsPLUITI"F'LUITI" net
Of the year WEALTHTECH  WEALTH TECH
. . i . AWARDS 2020 AWARDS 2020
A ESG leadership confirmed by new awards, including ESG Asset Management SRR BESTPRATERNK.
Company of the Year in Asia for the second consecutive year Er e
®— Real Estate Services Piitate
Banking
A Very strong decrease in business, with construction sites shut down, sales halted in Hoz”
Property Development, and transactions disrupted in Advisory. Gradual recovery with R
the lifting of lockdowns Do GO [

Revenues: 0678m Operating expenses: 0U601m

(-14.6% vs. 2Q19) (-4.9% vs. 2Q19)

A Impact of the low-interest-rate environment on A Sharp decrease in Real Estate Pret ax i ncome: ul
net interest income in Wealth Management Services costs (-42.4% vs. 2Q19)

A Wlt? Iargert;hent dlc(eposnls . . A Effect of thg translforlmaltlon plan A Unfavourable exchange rate
Unfavourable market valuation effect on Asset measures, in particular in Asset impact (-39.7% at constant
Managemen-t revenues N Management scope and exchange rates)

A Very strong impact of the health crisis on Real
Estate Services

1. Asset Wealth and Real Estate Services; 2. SRI : Socially Responsil - Into certified mid long term funds
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Corporate & Institutional BahR@g@0
~ Strong mobilisation to meet-@laied needs

& Avery sustained level of client act i®v Bangandsyndicatedognor at
AFinancing: >0160bn raised in 2Q20 by ,clr@kXiganiEha1 synd
and equity markets! (+91% vs. 2Q19) Rankings and mafeares iwolume
A A driving role in financing the economy: massive fundraising for corporates A #l ##2 #3
and sovereigns successfully distributed by bridging their needs with those of
institutional investors in an exceptional context

) - ) . ) ) S 14.8%
A Increase in securities services and good resilience in transaction activities B -~ 8% A
(cash management and trade finance) despite the health crisis =% |72% (SR 16.7% |
1 I I 1 EMEA  All Bonds E IG Al El EMEA
®&— ..validating stra_teglc choices made over the past severa_l year.s o T e minable e e £
A Success of the integrated model and cooperation between business lines Loans pem Finance - in Linked
(e.g., the Capital Markets financing platform set up in late 2018) and e— Centric

strengthening of the commercial set-ups in targeted regions
A Acceleration of interaction with clients on digital platforms in various businesses Daily connections 233
(Centric, multi-dealer platforms, etc.) (in thousands)
A Operational transformation allowing rapid adjustment of the set-up during the

health crisis (remote work, shared platforms, etc.) 16.5
Revenues: U4, 123m Operating expensje®® (12, 220 man2 June20
(+33.1% vs. 2Q19) (+11.2% vs. 2Q19)
AGrowth in all three businesses A Increase related to the high level of || PTe-t Oa X income: 1,
AVery good performance at Corporate activity, but contained through (+50.0% vs. 2Q19)
Banking (+15.0%) cost-saving measures A Increase in the cost of risk

AVery strong rise at Global Markets (+63.5%) | | A Highly positive jaws effect
Aincrease in Securities Services (+3.6%7)

1. Source: Dealogic as at 30 June 2020, bookrunner, apportioned amount; 2. EMEA: Europe, Middle East and Africa; 3. Excluding the positive impact of a specific transaction in 2Q19
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~_ CIB: Corporate Banki2@20
Strong business drive and increased activity

@— A strong and constant presence with companies ®— 2018-1H20European rankings?
A>083bn in liquidity | iMarendnBEMBA c | i e Nt Snuinds BiBakeS | N C 8 fiHia d
(underwriting of ~50% on average and final take <10%)* shares in volume Syndicated
A 118 bond issues led since mid-March in EMEA (double the amount vs. the Y Loans
. . - . nvestment Grade
same period in 2019) and distributed in the market? Corporate Bonds

A Specific initiatives on flow business for crisis-related needs (currency and
interest-rate hedges, working capital, cash management, etc.)

A Enhanced strategic dialogue with clients

@— Strengthened business positions on very active markets

A #1 in EMEA syndicated loans and #1 in European corporate bond issues?
(volumes up by >80% vs. 1H19)

A #1 European player in EMEA investment banking?

A #5 in ECM (excluding secondary accelerated book-buildings) in EMEA*
A Strongloangrowth( 1172 . 6 bn, + 1 68andvystreng 2 Q1 9 ) Rankings and market shares

2018 2019 1H20 2018 2019 1H20

®— EMEA Investment Banking?3

increaseindeposits( 0177. 9bn, +26.9% vs. 2Ql1 9)|nrevenue33 #1Eﬁ§pean
#6 player
Revenues: 01,258m (+15.0% vs. 2Q19) ﬂEpl;;;gfa”

A Growth in all regions, including very strong development in Europe and a very
good performance in Asia

A Increase in fees (+35% vs. 2Q19) driven by origination volumes

A Transaction activities (-6% vs. 2Q19): good resilience of cash management but
trade finance revenues declined in a less favourable environment

2017 2018 2019 1H20

1. Internal sources Total transactions from mid-March to 30 June, EMEA = Europe, Middle East and Africa; 2. Source: Dealogic as at 30 June 2020, bookrunner ranking in terms of European Corporate Investment Grade Bond and EMEA
syndicated loan volumes; 3. Source: Dealogic as at 30.06, rankings in terms of revenues; 4.Source: Dealogic, Equity Capital Markets rankings as at 30 June 2020; 5. Quarterly average outstandings, variation at constant scope and exchange rates
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~ CIB: Global Marke2$20
Strong activity to address the needs of the economy during the

®— An exceptional level of issuance on bond markets ®— Ranking of electronic multi-dealer
A >40 deals for sovereign and quasi-sovereign issuers led worldwide in 2Q20 platforms
(>x3 the average quarterly volume of 2019)*
A >400 corporate and institution issues led and placed with investors Jan 20110an 2018an 201an 20201n 2020 o
worldwide in 2Q20 (>x2 the average quarterly volume of 2019)* - Top-Govie
®— Very heavy flow volumes ° Top 4 Fx
A Successful initiatives launched in March with Corporate Banking: 10
more than 60 significant deals for corporate clients in interest-rate, forex 15
and commodities hedging Average rankings
A Strong growth in flows driven by reallocations of institutional client 20 samein plafoms

portfolios (e.g., secondary corporate bond volumes +36%)

A Much higher volumes on electronic platforms (spike of 2 to 5x the 2019
average volume during the crisis, depending on the products), with a
strengthening in business positions

Revenues: 02,304m (+63.5% vs. 2Q1/9)

®— Trend in revenues

A FICC (+153.8% vs. 2Q19): exceptional performances with very strong Equity &
growth in all businesses (primary and credit markets, rates, forex & emerging Prime
markets) and in all geographic regions Services

m FicC

A Equity & Prime Services (-52.8% vs. 2Q19): gradual return to normal of
derivatives activities in a still-challenging market; growth in the Americas and

APAC, residual impact of dividend restrictions in Europe; weaker volumes in 84
Prime Services, with a rebound in the latter part of the quarter 1019 2019 3019 4Q19 1020 2020
1. Source: Dealogic as at 30 June 2020; bookrunner, Global Sovereign Supra & Agency bond volume, Global Corporate IG bond volume; 2. | mpact of the European authorit

this amount not including the effects of the dividend decreases freely decided by companies taking into account the new economic environment
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~ CIB: Securities Servic2Q20
Continued good momentum

®— Mobilisation during the health crisis ®— Transaction volumes
A Flexible set-up able to absorb transaction volumes that are still at
an exceptional level (+36.9% vs. 2Q19)
A Support for setting up new funds of institutional clients in response
to the Covid-19 crisis

Settlement & delivery

transactions in milions
®— Good business drive

2% 314
23 3 > 24 S
A New mandates (Axa in Belgium, Eurazeo, etc.)

A Digital: launch of an artificial intelligence solution for analysis and 4Q18 1Q19 2Q19 3Q19 4Q19 1Q20 2Q20
client reporting of assets under custody

®— Rebound in assets under custody and under administration o Support for client initiatives

A Decrease in average assets (-3.5% vs. 2Q19) due to the fall in . ) )
ket valuati in March Mobilisation in rapidly setting up response funds to help
market valuations in Marc alleviate the impact of the healthcare crisis at various leve
A Increase late in the quarter driven by new volumes and the market
recovery (assets at end-June 2020: +5.5% vs. 30.03.20) m bpi
Lac 1
r' ; itari Fi ‘ . (Lacd 6 A) gefnt
. onddnversion minoranzger lzresci 2
Revenues: -58% 6s12Q19) {50m 4400m Equity support for strafegic
- - — - - Financing of Madri Financing of Italiar companies
A +3.6% excluding the impact of a specific transaction in 2Q19 hospitals SMEs benositary bank
. epositary banl
A Good level of business, effect of lower assets more than offset by Depositary bank| | Depositary bank| | - G542 custodian)
increased transactions
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~ Conclusion

Exceptional mobilisation by the Group towards financing
the economy

Strengthening of BNP Paribas positions

Determining contribution from the diversified and integrated model
Revenues up +4.0%

Rebound in commercial activity in businesses impacted by public
health measures in the latter part of the quarter

Confirmation of the Groupodos |fi
CET1 ratio of 12.4%

v

2020 outlook unchanged:
15-20% decrease in Group net income?! vs. 20192

1. Group share; 2. Unless a new crisis occurs
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A diversified model

A prudent risk profile with no sector concentration

®— Highly diversified by sector: no sector representing more than 5% of the total portfolio

®— High selectivity at origination
®— Limited exposures to sectors considered as sensitive

Aircraft: 0.8% of total gross commitments?®

Almost 50% of counterparties rated Investment Grade?
2.5% of outstandings classified as doubtful

Activities collateralised to almost 70%

Benefiting from the amplified Or i gi nat e &
strategy

Hotels, Tourism and Leisure: 0.8% of total gross
commitmentst
Almost 40% of counterparties rated Investment Grade?
2.7% of outstandings classified as doubtful

Non-food retail (excl. e-commerce): 0.6% of total gross
commitmentst
Almost 60% of counterparties rated Investment Grade?
3.2% of outstandings classified as doubtful

Transport and storage (excluding shipping): 2.9% of
total gross commitments?
Almost 80% of counterparties rated Investment Grade?
0.6% of outstandings classified as doubtful®

Oil & Gas: 2.0% of total gross commitments?!
Almost 80% of counterparties rated Investment Grade?
2.6% of outstandings classified as doubtful
Almost 60% of gross commitments are on Majors and
di snetieralgilgameagies
Good coverage by collateral for non-investment grade
counterparties?

Reminder: disposal of the Reserve Based Lending business
in 2012 and stopped financing since 2017 companies whose
principal business activity is related to the unconventional

0&G sector
Refining '"dEpe"g‘;';f
0.3% :
Others
0.1%
Oil services Majors

0
0.2% 0.6%

National oil companies 0.5%

1. Total gross commitments, on and off balance sheet, unweighted as at end-June 2020; 2. External rating or internal equivalent; 3. 1Q20 erratum: 0.3%

BNP PARIBAS

~ Moratorfa

The bank for a changing world
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BNP Paribas supports clients in eafhtigehealtrcrisis

Close to 920,000 individual and corporate clients
benefit from a moratorium

Close to 3% of total gross commitments
as at 30 June 20202

2/3 of moratoria benefit to corporate clients,
1/3 to individuals®

t

99% of outstandings are performing

t

72% of moratoria have a very short term maturity
(residual maturity below 3 months)3

20% a residual maturity between 3 and 6 months3

@— Breakdown by business?

CIB 1%

IFS Networks

16% "

DM Networks
66%

Personal
Finance
7%

Of which
Individuals:25% and
Corporates: 75%

Other
Domestic
Markets
10%

1. EBA criteria as at 30 June 2020; 2. Gross in

of total gross

on and off balance sheet as at 30 June 2020; 3. Percentage calculated in amount

BNP PARIBAS
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~_Main exceptional iteni$120

®&— Exceptional items m

Operating expenses

A Restructuring costs! and adaptation costs? (Corporate Centre) -076m -0151m
A T reinforcement costs (Corporate Centre) 079 m
A Donations and staff safety measures
relating to the public health crisis (Corporate Centre) -0 86 m
A Transformation costs i 2020 Plan (Corporate Centre) -0390m
Total exceptional operating expenses -0240m 0542m
Other non-operating items
A Capital gain on the sale of buildings (Corporate Centre) +0464m
A Capital gain on the sale of 16.8% of SBI Life and deconsolidation of the
residual stake (Corporate Centre) +01, 450m
A Goodwill impairments (Corporate Centre) -1818m
Total exceptional other non-operating items +0464m +0632m
Total exceptional items (pre-tax) ’ +0224 ‘m’ +090 %
Total exceptional items (after tax)? ’ +0146 ‘m’ +017 8‘ m

1. Related in particular to the restructuring of certain businesses (in particular at CIB); 2. Related in particular to BancWest and CIB; 3. Group share
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~ Group BNP ParibasH20

2Q20 2Q19 2Q20 / 1Q20 2Q20 / 1H20 1H19 1H20 /
am 2Q19 1Q20 1H19
Group
Revenues 11,675 11,224 +4.0% 10,888 +7.2% 22,563 22,368 +0.9%
Operating Expenses and Dep. -7,338 -7,435 -1.3% -8,157 -10.0% -15,495 -15,884 -2.4%
Gross Operating Income 4,337 3,789 +14.5% 2,731 +58.8% 7,068 6,484 +9.0%
Cost of Risk -1,447 -621 n.s. -1,426 +1.5% -2,873 -1,390 n.s.
Operating Income 2,890 3,168 -8.8% 1,305 ns. 4,195 5,094 -17.6%
Share of Earnings of Equity-Method Entities 130 180 -27.8% 95 +36.8% 225 314 -28.3%
Other Non Operating Items 106 29 n.s. 395 -73.2% 501 652 -23.2%
Non Operating ltems 236 209 +12.9% 490 -51.8% 726 966 -24.8%
Pre-Tax Income 3,126 3,377 -7.4% 1,795 +74.2% 4,921 6,060 -18.8%
Corporate Income Tax -746 -795 -6.2% -411 +81.5% -1,157 -1,462 -20.9%
Net Income Attributable to Minority Interests -81 -114 -28.9% -102 -20.6% -183 -212 -13.7%
Net Income Attributable to Equity Holders 2,299 2,468 -6.8% 1,282 +79.3% 3,581 4,386 -18.4%
Cost/income 62.9% 66.2% -3.3pt 74.9% -12.0pt 68.7% 71.0% -2.3pt

®— Very positive jaws effect

®— Operating expenses include f o 4,284m almost all taxes and contributions for the year (including in
particular the contribution to the Single Resolution Fund) under IFRIC 21 "Taxes" standard?!

@— Corporate Income tax: average tax rate 24.6% in 1H20 (21,5% in 1H19)
®— Operating divisions:
(1H20 vs. 1H19) At histocoral scope & exct scope & exchange re
Revenues +1.1% +1.9%
Operating expenses 0.0% 0.0%
Gross operating income +3.2% +5.9%
Cost of risk +103.0% +107.6%
Operating income -20.6% -18.1%
Pre-tax income -20.0% 17.2% 1. See slide 78
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~_Retail Banking and Servitet20

2Q20 2Q19 2Q20 / 1Q20 2Q20 / 1H20 1H19 1H20 /

am 2Q19 1Q20 1H19
Revenues 7,615 8,045 -5.3% 7,823 2.7% 15,438 16,141 -4.4%
Operating Expenses and Dep. -4,790 -5,002 -4.2% -5,650 -15.2% -10,440 -10,588 -1.4%
Gross Operating Income 2,825 3,042 -7.1% 2,172 +30.0% 4,997 5,553 -10.0%
Cost of Risk -1,095 -604  +81.4% -1,050 +4.2% -2,145 -1,337  +60.5%
Operating Income 1,730 2,439 -29.1% 1,122 +54.2% 2,852 4,216 -32.4%
Share of Earnings of Equity-Method Entities 116 151 -23.0% 74 +56.9% 191 259 -26.4%
Other Non Operating Items -2 -27 -93.5% 12 n.s. 11 -25 n.s.
Pre-Tax Income 1,845 2,563 -28.0% 1,208  +52.6% 3,053 4,450 -31.4%
Cost/Income 62.9% 62.2% +0.7pt 72.2% -9.3pt 67.6% 65.6% +2.0pt
Al l ocated Equity (UGbn) 55.8 54.6 +2.4%

Including 100% of Private Banking in France (excluding PEL/CEL effects), Italy, Belgium,
Luxembourg, Poland, BancWest and TEB for the items from Revenues to Pre-tax Income
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Domestic MarketiH20

2Q20 2Q19 2Q20 / 1Q20 2Q20 / 1H20 1H19 1H20 /

am 2Q19 1Q20 1H19
Revenues 3,721 3,925 -5.2% 3,913 -4.9% 7,635 7,886 -3.2%
Operating Expenses and Dep. -2,446 -2,516 -2.8% -2,970 -17.7% -5,415 -5,500 -1.5%
Gross Operating Income 1,276 1,408 -9.4% 943 +35.2% 2,219 2,386 -7.0%
Cost of Risk -331 -214  +54.9% -313 +5.8% -645 -521 +23.7%
Operating Income 944 1,194 -20.9% 630 +49.8% 1,574 1,865 -15.6%
Share of Earnings of Equity-Method Entities 1 2 -53.2% 0 n.s. 0 -4 n.s.
Other Non Operating Items 1 -6 n.s. 1 +93.6% 1 -5 n.s.
Pre-Tax Income 946 1,190 -20.5% 630 +50.1% 1,576 1,856 -15.1%
Income Attributable to Wealth and Asset Management -62 -68 -9.7% -56 +10.1% -118 -127 -7.0%
Pre-Tax Income of Domestic Markets 884 1,122 -21.2% 574 +54.0% 1,458 1,729 -15.7%
Cost/Income 65.7% 64.1% +1.6pt 75.9% -10.20t 70.9% 69.7% +1.2pt
Al l ocated Equity (UGbn) 26.1 25.7 +1.6%

Including 100% of Private Banking in France (excluding PEL/CEL effects), Italy, Belgium and
Luxembourg for the Revenues to Pre-tax income line items

®— Revenues: -3.2% vs. 1H19

A Impact of the persistently low interest rate environment and the health crisis, particularly on fees,
partially offset by increased volumes

A Increase in the specialised businesses and a sharp increase at Personal Investors in Germany

®&— Operating expenses: -1.5% vs. 1H19

A Decrease in the networks and moderate increase in the specialised businesses in connection with
their growth

®— Pre-tax income: -15.7% vs. 1H19
A Increase in the cost of risk, due in particular to the ex-ante provisioning of expected losses
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__ DM- French Retail BankirdigH2Qexcluding PEL/CEL effects)

2Q20 2Q19 2Q20 / 1Q20 2Q20 / 1H20 1H19 1H20 /
am 2Q19 1Q20 1H19
Revenues 1,408 1,596 -11.8% 1,524 -7.6% 2,932 3,191 -8.1%
Incl. Net Interest Income 774 889 -12.9% 823 -5.9% 1,596 1,801 -11.4%
Incl. Commissions 634 708 -10.4% 702 -9.6% 1,336 1,390 -3.9%
Operating Expenses and Dep. -1,074 -1,102 -2.5% -1,166 -7.9% -2,240 -2,287 -2.1%
Gross Operating Income 334 495 -32.4% 358 -6.6% 692 904 -23.4%
Cost of Risk -90 -83 +8.4% -101 -10.7% -191 -155 +22.9%
Operating Income 244 412 -40.7% 257 -5.1% 502 749 -33.0%
Non Operating Items 0 0 ns. -1 ns. 0 1 ns.
Pre-Tax Income 245 412 -40.6% 257 -4.7% 501 750 -33.1%
Income Attributable to Wealth and Asset Management -33 -37 -12.1% -35 -6.1% -68 -71 -5.2%
Pre-Tax Income 212 374 -43.4% 222 -4.5% 434 678 -36.1%
Cost/Income 76.3% 69.0% +7.3pt 76.5% -0.2pt 76.4% 71.7% +4.7pt
Al l ocated Equity (UGbn) 10.8 9.9 +8.4%

Including 100% of French Private Banking for the revenues to Pre-tax income line items (excluding PEL/CEL effects)!

®— Revenues: -8.1% vs. 1H19

A Net interest income: -11.4%, high basis in 1H19, smaller contribution from specialised subsidiaries and
impact of the low rate environment on deposits, partly offset by enhanced credit margins

A Fees: -3.9%, sharp rise in financial fees but strong decrease in fees on cash management and payment means
in connection with the health crisis

®— Operating expenses: -2.1% vs. 1H19

A Decrease in costs due to the ongoing impact of optimisation measures

1. PEL/CEL effect: +042m in 1H20 (+430m in 1t

PE]
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~_ DM-French Retail Banking

Volumes

Average outstandings (U

LOANS 187.2 +8.8% +5.1% 182.6 +6.9%

Individual Customers 97.8 +3.9% -0.1% 97.9 +4.7%
Incl. Mortgages 875 +5.1% +0.6% 87.2 +5.5%
Incl. Consumer Lending 10.3 -5.3% -6.0% 10.7 -1.5%

Corporates 89.3 +14.6% +11.5% 84.7 +9.5%

DEPOSITS AND SAVINGS 217.6 +16.7%) +13.6% 204.6 +12.6%

Current Accounts 148.1 +26.9% +19.6% 136.0 +20.2%

Savings Accounts 63.9 +3.4% +2.6% 63.1 +3.1%

Market Rate Deposits 5.6 -28.5% +3.8% 55 -24.7%

Y%var/ %Var/
abn : 30.06.19 31.03.20
OFF BALANCE SHEET SAVINGS

Life Insurance 94.0 +1.1% +2.3%
Mutual Funds 33.1 +3.3% +28.7%

®— Loans: +8.8% vs. 2Q19; increase in loans to individual customers, particularly mortgage loans,
and sharp rise in corporate loans

®— Deposits: +16.7% vs. 2Q19; very strong growth in sight deposits
&— Off-balance-sheet savings vs. 30.06.19: increase in life insurance outstandings; growth in
mutual fund AuM
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~_ DM-BNL banca commercidld20

2Q20 2Q19 2Q20 / 1Q20 2Q20 / 1H20 1H19 1H20 /
am 2Q19 1Q20 1H19
Revenues 649 684 -5.1% 659 -1.4% 1,308 1,360 -3.8%
Operating Expenses and Dep. -422 -433 -2.5% -465 -9.2% -887 -903 -1.8%
Gross Operating Income 227 251 -9.6% 194 +17.3% 421 456 -7.8%
Cost of Risk -122 -107 +13.9% -120 +1.6% -242 -272 -11.0%
Operating Income 105 144 -27.1% 74 +43.0% 179 184 -3.0%
Non Operating Items 2 0 ns. 0 ns. -2 0 ns.
Pre-Tax Income 104 144 -28.3% 73 +41.0% 177 184 -3.8%
Income Attributable to Wealth and Asset Management -9 -11 -21.5% -10 -12.0% -19 -21 -11.2%
Pre-Tax Income of BNL bc 95 133 -28.8% 64 +49.2% 158 163 -2.9%
Cost/Income 65.0% 63.3% +1.7pt 70.6% -5.6pt 67.8% 66.4% +1.4pt
Al l ocated Equity (Gbn) 5.3 5.3 +0.3%

Including 100% of Italian Private Banking for the Revenues to Pre-tax Income line items

®— Revenues: -3.8% vs. 1H19

A Net interest income: -4.0%, impact of the low-interest-rate environment and positioning on clients with a
better risk profile

A Fees: -3.5%, decrease in fees, in connection with the effects of the health crisis, due in particular to the
decrease in financial fees

®— Operating expenses: -1.8% vs. 1H19, effect of cost savings and adaptation measures

®— Pre-tax income: -2.9% vs. 1H19
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~_ DMi BNL banca commerciale
Volumes

2Q20 Yvar/2Q19 Y%var/1Q20 1H20 %Var/1H19
Average outstandings (u

LOANS 75.4 -1.5%) +3.3%) 74.2 -2.9%)
Individual Customers 39.2 +0.3% +0.6% 39.1 -0.2%
Incl. Mortgages 251 +0.9% -1.6% 253 +2.0%
Incl. Consumer Lending 4.6 +1.9% -9.6% 4.9 +8.5%
Corporates 36.1 -3.2% +6.3% 35.1 -5.7%
DEPOSITS AND SAVINGS 51.9 +14.8%) +7.1%) 50.2 +12.9%
Individual Deposits 333 +9.4% +3.4% 327 +8.5%
Incl. Current Accounts 33.0 +9.5% +3.4% 325 +8.7%
Corporate Deposits 18.6 +25.9% +14.2% 175 +22.1%

9 9
30.06.20 %var/ s%var/
abn 30.06.19 31.03.20

OFF BALANCE SHEET SAVINGS
Life Insurance 230 +4.4% +2.5%
Mutual Funds 14.7 -2.0% +8.7%

®— Loans: -1.5%vs. 2Q19
A More than 3% growth vs. 2Q19, excluding the impact of non-performing loans
A Good growth in mortgage and corporate loans, ongoing market share gains, prudent risk profile

®&— Deposits: +14.8% vs. 2Q19

®— Off-balance sheet savings: +1.8% vs. 30.06.19, increase in life insurance savings and decrease in
mutual fund AuM vs. 30.06.19 with the decline in market valuations during the period

1. Loan volumes based on a daily average
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__ DM- Belgian Retail Bankih#i20

2Q20 2Q19 2Q20 / 1Q20 2Q20 / 1H20 1H19 1H20 /
am 2Q19 1Q20 1H19
Revenues 835 878 -4.9% 885 -5.7% 1,720 1,793 -4.1%
Operating Expenses and Dep. -499 -535 -6.8% -830 -39.9% -1,329 -1,379 -3.6%
Gross Operating Income 336 342 -1.9% 55 n.s. 391 414 -5.6%
Cost of Risk -80 3 ns. 54 +47.3% -134 -31 ns.
Operating Income 256 345 -25.8% 0 n.s. 257 383 -33.0%
Non Operating Items 6 -1 n.s. 5 +19.0% 11 -3 ns.
Pre-Tax Income 262 344 -23.9% 5 n.s. 268 379 -29.5%
Income Attributable to Wealth and Asset Management -19 -19 -1.6% -10 +98.8% -29 -33 -13.8%
Pre-Tax Income of BDDB 243 325 -25.2% -4 n.s. 239 346 -31.0%
Cost/Income 59.8% 61.0% -1.2pt 93.8% -34.0pt 77.3% 76.9% +0.4pt
Al l ocated Equity (ubn) 5.6 5.9 -4.6%

Including 100% of Belgian Private Banking for the Revenues to Pre-tax Income line items

®— Revenues: -4.1%vs. 1H19
A Net interest income: -8.2%, impact of the low rate environment partly offset by higher volumes
A Fees: +8.1%, increase in fees, impact of the health crisis on fees more than offset by the increase in
financial fees

®— Operating expenses: -3.6% vs. 1H19
A Impact of cost-saving measures and optimisation of the branch network

®— Pre-tax income: -31.0% vs. 1H19
A Impact of the increase in the cost of risk compared to a low level in 1H19, specific file in 2Q20 and ex-ante
provisioning of expected losses
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~ DM-Belgian Retail Banking

Volumes

Average outstandings (U

LOANS 115.5 +4.6%) +1.3% 114.7 +4.8%)

Individual Customers 73.0 +4.4% +0.8% 728 +4.7%
Incl. Mortgages 53.3 +5.1% +0.2% 53.2 +5.5%
Incl. Consumer Lending 03 -6.5% ns. 0.2 -2.4%
Incl. Small Businesses 194 +2.7% +1.3% 193 +2.6%

Corporates and Local Governments 42.4 +5.0% +2.2% 42.0 +5.0%

DEPOSITS AND SAVINGS 138.4 +5.4%) +3.3%) 136.2 +5.4%)

Current Accounts 62.2 +13.0% +7.9% 59.9 +11.9%

Savings Accounts 737 +0.4% +0.2% 73.7 +1.1%

Term Deposits 25 -11.8% -10.3% 2.6 -6.8%

Gbn 30.06.19 31.03.20

OFF BALANCE SHEET SAVINGS

Life Insurance 239 -2.1% -0.4%

Mutual Funds 32.3 +3.9% +11.1%

®— Loans: +4.6% vs. 2Q19
A Good growth in mortgage and corporate loans
®— Deposits: +5.4% vs. 2Q19
A Increased inflows from corporate clients and private banking clients

®— Off-balance sheet savings: +1.3% vs. 30.06.19, increase in mutual fund AuM vs. 30.06.19 and very strong
increase vs. 31.03.20, in connection with the financial market rebound
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DM- Other ActivitiesddH20

2Q20 2Q19 2Q20 / 1Q20 2Q20 / 1H20 1H19 1H20 /

am 2Q19 1Q20 1H19
Revenues 829 767 +8.2% 845 -1.9% 1,675 1,542 +8.6%
Operating Expenses and Dep. -451 -447 +1.0% -508 -11.2% -959 -930 +3.2%
Gross Operating Income 378 320 +18.3% 337 +12.2% 715 612 +16.8%
Cost of Risk -40 -27 +47.6% -38 +3.9% -78 -63 +22.9%
Operating Income 339 293 +15.6% 299 +13.3% 637 549 +16.1%
Share of Earnings of Equity-Method Entities -3 -4 -9.2% -4 -20.3% -7 -6 +16.0%
Other Non Operating ltems 0 0 n.s. 0 n.s. 0 0 -23.0%
Pre-Tax Income 336 290 +15.9% 295 +14.0% 630 543 +16.1%
Income Attributable to Wealth and Asset Management -1 -1 +76.3% -2 -27.9% -3 -1 ns.
Pre-Tax Income of others DM 335 289 +15.8% 293 +14.2% 627 542 +15.8%
Cost/Income 54.4% 58.3% -3.9pt 60.1% -5.7pt 57.3% 60.3% -3.0pt
Al l ocated Equity (ubn) 4.4 4.6 -3.6%

Including 100% of Private Banking in Luxembourg for the Revenues to Pre-tax Income line items

®— Revenues: +8.6% vs. 1H19
A Strong increase due to a very good level of activity in all businesses
A strong performance by Nickel and Personal Investors, particularly Consorsbank in Germany

®— Operating expenses: +3.2% vs. 1H19
A Increase as a result of business development, but contained by cost-saving measures
A Positive jaws effect (+5.4 points)

®— Pre-tax income: +15.8% vs. 1H19
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~_ DM-LRB-Personal Investors

®— Luxembourg Retail Banking (LRB)

Average outstandings ( GBRJAES svari2Q19 | %var/1Q20 1H20 %Var/1H19

LOANS 11.4, +10.4%| +1.0%] 11.4 +10.3%| A
Individual Customers 72 +7.0% +1.1% 72 5% ®— Loansvs. 2Q19: good growth in
Corporates and Local Governments 4.2 +16.8% +0.9% 4.2 +15.5% mortgage and Strong rise

DEPOSITS AND SAVINGS 23.6 -2.9% -0.5% 236 +2.1% corporate loans
Current Accounts 134 +3.3% +5.8% 130 +6.7%| @— Deposits VS. 2Q19: increase in
Savings Acc(?ums 8.7 -8.6% -4.8% 8.9 -5.3% Slght depOSitS
Term Deposits 15 -16.5% -21.9% 17 +12.2%

9 9
30.06.20 %var/ %var/
abn 30.06.19 31.03.20

OFF BALANCE SHEET SAVINGS
Life Insurance 11 +2.7% +2.0%
Mutual Funds 17 +5.7% +10.1%

®— Personal Investors

Average outstandings (G 2Q20 %var/2Q19 Y%var/1Q:; - %var/1H19

®— Deposits vs. 2Q19: good level of

LOANS 0.5 -7.2%) -8.8%) 2 -1.9%| " isiti
DEPOSITS 24.9 +9.204) +2.6%| ) +8.6% customer acquisition
Y%var/ Yvar/
ibn EC0C20 °06 #— Assets under management vs. 30.06.19: strong asset
ASSETS UNDER VIANAGENENT T o5, o o inflows particularly in Germany and sharp increase in the
European Customer Orders (milions) ‘ o . S“ o 10/0 number of orders from individual customers (+102% vs.
p! .S. . 1% 2Q19)
T .
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__DM-Arval Leasing Solutiondickel

&— Arval
Consolidated Outstandings 21.4 +11.8% +0.9% 21.5 +12.9%
Financed vehicles (‘000 of vehicles) 1,331 +7.2% +0.7% 1,327 +8.0%

A Consolidated outstandings: +11.8%!? vs. 2Q19, good growth in all regions
A Financed fleet: +7.2%? vs. 2Q19, very good sales and marketing drive

®— |easing Solutions

1 1 1
Average outstandings ( 202 ovar'2Q19 || %var'/1Q20 1H20 9%6Var'/1H2019

| consolidated Outstandings 20.4|| 2.3%| | -0.4%| | 20.5|| -1.2%)

A Consolidated outstandings: +1.1%?2 vs. 2Q19, good business and marketing drive
(scope effect related to an internal transfer)

®— Nickel

A Closeto 1.7 million accounts opened as of end of June 2020 (+27.0% vs. 30 June 2019)

1. At constant scope and exchange rates; 2. At constant scope and exchange rates, excluding internal transfer

e
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International Financial Servidd0

2Q20 2Q19 2Q20 / 1Q20 2Q20 / 1H20 1H19 1H20 /

am 2Q19 1Q20 1H19
Revenues 4,027 4,262 -5.5% 4,053 -0.6% 8,080 8,544 -5.4%
Operating Expenses and Dep. -2,414 -2,559 -5.7% -2,766 -12.7% -5,180 -5,247 -1.3%
Gross Operating Income 1,613 1,703 -5.3% 1,287 +25.3% 2,900 3,297 -12.0%
Cost of Risk -765 -390 +96.2% -739 +3.6% -1,505 -819 +83.8%
Operating Income 848 1,313 -35.4% 548 +54.7% 1,396 2,478 -43.7%
Share of Earnings of Equity-Method Entities 116 149 -22.6% 75 +54.8% 190 262 -27.6%
Other Non Operating Items -3 -21 -87.0% 12 n.s. 9 -20 n.s.
Pre-Tax Income 960 1,442 -33.4% 634 +51.4% 1,595 2,720 -41.4%
Cost/Income 59.9% 60.0% -0.1pt 68.2% -8.3pt 64.1% 61.4% +2.7pt
Al l ocated Equity (UGbn) 29.8 28.9 +3.1%

®— Foreign exchange effects: appreciation of the dollar offset by the depreciation of the Turkish lira and
Polish zloty

A USD vs. EURL +2.0% vs. 2Q19, +0.1% vs. 1Q20, +2.5% vs. 1H19

A TRY vs. EURL -12.7% vs. 2Q19, -10.9% vs. 1Q20, -11.2% vs. 1H19

A PLNvs. EUR® -5.0% vs. 2Q19, -4.1% vs. 1Q20, -2.8% vs. 1H19
®— At constant scope and exchange rates vs. 1H19

A Revenues: -4.2%; good resilience of revenues at BancWest, Europe-Mediterranean and Personal Finance,
despite the impact of public health measures on business, decrease in Asset Management and Insurance
revenues due to the fall in financial markets, strong impact of the health crisis on Real Estate Services

A Operating expenses: -0.8%, decrease in connection with the development of cost-saving plans

A Pre-tax income: -39.3%, decrease mainly related to the increase in the cost of risk, in particular due to
ex-ante provisioning of expected losses

1. Average rates

PE]
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IFS- Personal FinancgH20

2Q20 2Q19 2Q20 / 1Q20 2Q20 / 1H20 1H19 1H20 /
am 2Q19 1Q20 1H19
Revenues 1,302 1,440 -9.6% 1475 -11.7% 2,777 2,866 -3.1%
Operating Expenses and Dep. -641 -702 -8.6% -787 -18.6% -1,429 -1,472 -2.9%
Gross Operating Income 661 738 -10.5% 688 -3.9% 1,348 1,394 -3.3%
Cost of Risk -450 280 +55.7% 582 -22.7% -1,032 619 +66.9%
Operating Income 211 449 -53.1% 105  +100.0% 316 776 -59.3
Share of Earnings of Equity-Method Entities -5 17 n.s. 8 n.s. 3 31 -89.2%
Other Non Operating Items 4 -13 n.s. 0 n.s. 4 -13 n.s.
Pre-Tax Income 210 454 -53.7% 113 +85.6% 323 794 -59.3%
Cost/Income 49.2%  487%  +05pt  53.4% -42pt  514%  514%  +0.0pt
Al l ocated Equity (Gbn) 8.1 7.9 +2.9%
®— At constant scope and exchange rates vs. 1H19
A Revenues: -0.6%, good revenue resilience despite the impact of the health crisis and in
particular the closing of partnersd points of sal
A Operating expenses: -1.0%, sustained cost adaptation efforts i positive jaws effect
A Gross operating income: -0.1%
A Pre-tax income: -58.5%, increase in the cost of risk, due in particular to the impact of ex-ante
provisioning of expected losses
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%Var/2Q19 %Var/1Q20 %var/1H19
at constant at constant at constant
historical SEEHEI) historical SEOA] historical S
exchange exchange exchange
Average outstandings (Ubn) rates rates rates
TOTAL CONSOLIDATED OUTSTANDINGS 91.7] -0.7%) +1.6%] -3.4%| -2.5%] 93.3] +1.8%) +3.6%)
TOTAL OUTSTANDINGS UNDER MANAGEMENT (1) 106.6 -0.5%) +2.8%| -3.5%] -2.3%] 108.5 +2.1%) +4.8%|
(1) Including 100% of outstandings of subsidiaries notfully owned as well as of all partnerships
®— Cost of risk / outstandings
Reminder: 1Q20ex-ant e provi sions (0189m) bookedireaflocionm2@2e f or

Annualised cost of risk /
outstandings as at beginning of period

France 0.52%
ltaly 1.48%
Spain 2.09%
Other Western Europe 1.03%
Eastern Europe 1.50%
Brazil 3.44%
Others 1.94%

1.08% 0.41% 4.45%
1.75% 2.21% 1.73%]
1.78% 1.95% 2.05%
1.15% 1.39% 1.30%
2.15% 2.27% 1.99%
6.98% 5.05% 4.64%
1.63% 2.22% 3.49%

-0.32%
2.85%)
3.05%
1.56%)
4.31%
9.03%)
3.57%

Personal Finance

1.23%) 1.54%

1.56% 2.40%

1.87%

BNP PARIBAS

The bank for a changing world
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IFS- EuropeMediterraneaiH20

2Q20 2Q19 2Q20 / 1Q20 2Q20 / 1H20 1H19 1H20 /

am 2Q19 1Q20 1H19
Revenues 609 674 -9.6% 665 -8.3% 1,274 1,340 -4.9%
Operating Expenses and Dep. -414 -445 -7.0% -490 -15.6% -904 -900 +0.4%
Gross Operating Income 196 230 -14.8% 175 +12.0% 370 439 -15.7%
Cost of Risk -143 -97 +46.9% -86 +65.7% -229 -174 +31.8%
Operating Income 53 132 -60.1% 89 -40.4% 141 265 -46.8%
Non Operating Items 27 65 -58.2% 58 -53.0% 86 118 -27.8%
Pre-Tax Income 80 198 -59.5% 147 -45.4% 227 384 -40.9%
Income Attributable to Wealth and Asset Management -1 -1 +34.5% -3 -46.5% -4 -2 n.s.
Pre-Tax Income 79 197 -60.0% 144 -45.4% 223 382 -41.7%
Cost/Income 67.9% 66.0% +1.9pt 73.7% -5.8pt 70.9% 67.2% +3.7pt
Al l ocated Equity (Gbn) 5.3 53 +0.0%

Including 100% of Private Banking for the items from Revenues to Pre-tax income line items

®— Forex impact due to the depreciation of the Turkish lira and Polish zloty
A TRY vs. EUR®: -12.7% vs. 2Q19, -10.9% vs. 1Q20, -11.2% vs. 1H19
A PLN vs. EUR: -5.0% vs. 2Q19, -4.1% vs. 1Q20, -2.8% vs. 1H19

®— At constant scope and exchange rates vs. 1H19

A Revenues? -0.3%; effect of increased margins and volumes offset by the impact of low-interest-rate
environments and fee caps in some countries

A Operating expenses?: +3.6%, related to continued high wage drift, in particular in Turkey

A Pre-tax income® -28.9%; increase in the cost of risk related in particular to the impact of ex-ante
provisioning of expected losses

1. Average exchange rates; 2. Including 100% of Private Banking in Turkey and in Poland; 3. Including 2/3 of Private Banking in Turkey and in Poland
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IFSI EuropeéMediterranean
Volumes and risks

%Vvar/2Q19 %Var/1Q20 9%Var/1H19
at constant at constant at constant
. . scope and . . scope and . . scope and
historical historical historical
exchange exchange exchange
Average outstandings rates rates rates
LOANS 37.3 -1.7% +4.5% -3.8% +1.9% 38.1 +0.4% +4.6%
DEPOSITS 41.5 +2.9% +9.4% -1.8% +4.1% 41.9 +3.7% +7.8%
®— 20Q20 Geographical breakdown @— Cost of risk / outstandings
in outstanding loans
Annualised cost of risk / 2Q19 3Q19 4Q19 20 2Q20
outstandings as at beginning of period
. Turkey 29% Turk?y 2.04% 2.11% 1.68% 1.24% 2.13%
Poland 45% Ukraine -0.36% 0.68% -0.71% -0.13% 1.10%
Poland 0.47% 0.20% 0.68% 0.73% 0.58%
Others 0.50% 1.51% 1.30% 0.64% 2.01%
Europe Mediterranean 0.96% 1.10% 1.10% 0.85% 1.41%

. Mediterranean 19%
Ukraine 2% ®— TEB: asolid and well capitalised bank

Africa 5%
’ A Solvency ratio? of 17.9% as at 30.06.20
A Largely self financed
Al.2% of the Groupds outstandi ng
1. Capital Adequacy Ratio (CAR)
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___IFS-BancWest1H20

2Q20 2Q19 2Q20 / 1Q20 2Q20 / 1H20 1H19 1H20 /
Gm 2Q19 1Q20 1H19
Revenues 629 593 +6.1% 611 +3.0% 1,240 1,162 +6.7%
Operating Expenses and Dep. -432 -431 +0.3% -465 -7.1% -897 -873 +2.8%
Gross Operating Income 197 162 +21.4% 146 +35.3% 343 289 +18.4%
Cost of Risk -167 -2 ns. -62 n.s. -229 -21 n.s.
Operating Income 30 160 -81.2% 83 -63.9% 113 269 -57.8%
Non Operating ltems -3 1 n.s. 0 n.s. -3 1 n.s.
Pre-Tax Income 27 161 -83.0% 83 -67.0% 111 270 -59.0%
Income Attributable to Wealth and Asset Management -5 -7 -27.5% -5 +8.0% -10 -15 -31.3%
Pre-Tax Income 22 153 -85.7% 78 -71.9% 100 254 -60.6%
Cost/Income 68.7% 72.6% -3.9pt 76.2% -7.5pt 72.4% 75.1% -2.7pt
Al located Equity (ubn) 5.7 5.3 +8.2%

Including 100% of Private Banking in the United States for the Revenues to Pre-tax income line items

®— Foreign exchange effect: USD / EUR™: +2.0% vs. 2Q19, +0.1% vs. 1Q20, +2.5% vs. 1H19

®— At constant scope and exchange rates vs. 1H19

A Revenues? +3.3%, growth in interest margin related to increased volumes and revised deposit
pricing, partially offset by the impact of the low-interest-rate environment

A Operating expenses?: -0.4%, effect of cost-saving measures 1 positive jaws effect

A Pre-tax income® -60.6%, effect of the significant increase in the cost of risk, mainly for the ex-ante
provisioning of expected losses

1. Average exchange rates; 2. Including 100% of Private Banking in the United States; 3. Including 2/3 of Private Banking in the United States
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|IFS- BancWest
Volumes

%Var/2Q19 %Var/1Q20 %Var/1H19
2Q20 at constant at constant 1H20 at constant
historical  >-oP¢ Gl historical - oP¢ it historical > oP® ]
. exchange exchange exchange

Average outstandings ( rates rates rates
LOANS 58.7 +8.1% +4.3% +3.8%) +3.7% 57.6 +7.0% +2.8%)
Individual Customers 239 +2.1% -3.3% -1.7% -1.8% 24.1 +4.1% -1.9%
Incl. Mortgages 10.2 +0.1% -1.9% -1.4% -1.5% 103 +2.7% +0.2%
Incl. Consumer Lending 13.7 +3.7% -4.4% -1.9% -2.0% 13.8 +5.2% -3.4%
Commercial Real Estate 15.1 +1.8% -0.2% -0.0% -0.1% 15.1 +1.8% -0.7%
Corporate Loans 19.7 +22.6% +20.2% +15.0% +14.9% 184 +16.1% +13.2%
DEPOSITS AND SAVINGS 67.8 +21.6% +19.2%) +13.1%j +12.9% 63.9 +16.8%) +13.9%)
Customer Deposits 61.9 +22.7% +20.3% +12.7% +12.6% 58.4 +17.6% +14.7%

@— At constant scope and exchange rates vs. 2Q19
A Loans: +4.3% vs. 2Q19; strong increase in corporate loans, decline in loans to individuals, due to the
impact of public health measures

A Deposits: +19.2% vs. 2Q19, +20.3% increase in deposits excluding treasury activities
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IFS- Insurance and WAM
Business volumes

Y%var/ %var/
30.06.20 30.06.19 31.03.20
abn 30.06.19 31.03.20
(10854 ) +4.5%

Assets under management 10886 -0.3% 1.037.9 +4.5%
Asset Management 428 427 +0.1% 408 +4.9%
Wealth Management 377 380 -0.7% 359 +5.0%
Real Estate Services 29 29 -3.2% 29 -2.6%
Insurance 252 252 -0.2% 241 +4.2%
%Var/ %Var/
2Q20 2019 1Q20
2019 1020
Net asset flows (ubn) 1.6 7.3 -78.1% 9.2 -82.7%
Asset Management 0.2 1.1 -82.6% 6.2 -96.8%
Wealth Management 24 4.4 -45.9% 23 +4.5%
Real Estate Services -0.4 0.4 ns. 13 ns.
Insurance -0.6 1.3 ns. -0.6 +0.2%
& Assets under management: +047.2bn vs. 31.03.20 of
A Performanceeffect: +050. Obn, with the financial market
Net assetinflows: + G 1. 6 bn, in particular in Wealth Mana

A
A Foreign exchange effect: -0 3. 9bn, with the appreciation of
A -03.5Db30.0619.

1. Asset Management, Wealth Management and Real Estate Services
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___IFS-Insurance WAM
Breakdown of asset€lmnsegment

®— Breakdown of assets blientsegment

Ul, 075bn 01, 085bn
320 Corpore_ate & 33%
Institutions
53% Individuals 520
External
30 June 2019 30 June 2020

1. Asset Management, Wealth Management and Real Estate Services
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IFS- Asset Management
Breakdown in managed assets

&— 30.06.20
Alternatives and others
5%
Bonds
32%
Diversified
27%
51%
Money-market Equities
16% 19%
0428bn
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2Q20 2Q19 2Q20 / 1Q20 2Q20 / 1H20 1H19 1H20 /
am 2Q19 1Q20 1H19
Revenues 828 779 +6.2% 579  +42.9% 1,407 1653  -14.9%
Operating Expenses and Dep. -339 -360 -6.0% -393 -13.8% =732 -750 -2.4%
Gross Operating Income 489 419 +16.7% 186 n.s. 675 903 -25.2%
Cost of Risk -2 1 n.s. 1 n.s. -1 -1 -20.9%
Operating Income 487 420 +16.1% 187 n.s. 674 902  -25.3%
Share of Earnings of Equity-Method Entities 39 57 -30.8% 1 n.s. 40 94 -57.7%
Other Non Operating Items 21 -16 n.s. 9 n.s. 30 -16 n.s.
Pre-Tax Income 548 461 +18.9% 197 n.s. 744 980  -24.1%
Cost/Income 40.9% 46.2% -5.3pt 67.9% -27.0pt 52.0% 45.4% +6.6pt
Al l ocated Equity 8.5 8.3 +2.6%
®— Technical reserves: +0.8% vs. 1H19
®— Operating expenses: -2.4% vs. 1H19
A Good cost containment and ongoing business development
®— Pre-tax income: -24.1% vs. 1H19
A Accounting impact related to market fall (partial rebound in 2Q after a sharp decrease in 1Q)
A Reminder: marking at fair value of part of the assets
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~ IFS-Wealth and Asset Manageni¢ii20

2Q20 2Q19 2Q20 / 1Q20 2Q20 / 1H20 1H19 1H20 /

Gm 2Q19 1Q20 1H19
Revenues 678 795 -14.7% 743 -8.7% 1,422 1,561 -8.9%
Operating Expenses and Dep. -601 -632 -4.9% -642 -6.4% -1,243 -1,273 -2.3%
Gross Operating Income 7 163 -52.5% 101 -23.3% 178 288 -38.0%
Cost of Risk -4 -2 +59.3% -9 -59.6% -13 -4 ns.
Operating Income 74 161 -54.1% 92 -19.6% 165 283 -41.6%
Share of Earnings of Equity-Method Entities 28 10 n.s. 11 n.s. 39 19 n.s.
Other Non Operating Items 0 7 -99.8% 0 n.s. 0 7 -100.0%
Pre-Tax Income 102 177 -42.5% 102 -0.4% 204 310 -34.0%
Cost/Income 88.6% 79.5% +9.1pt 86.4% +2.2pt 87.5% 81.6% +5.9t
2.1 2.1 +0.2%

Al l ocated Equity

(Gbn)

®— Revenues: -8.9% vs. 1H19

A Very significantimpact of the health crisis on Real Estate Services revenues

A Good overall activity for Wealth Management, related to an increase in fees partially
offset by the impact of the low-interest-rate environment on net interest income

A Unfavourable market effect on the whole for Asset Management revenues

®— Operating expenses: -2.3% vs. 1H19
A Decrease in Real Estate Services costs
A Ongoing adaptation plan, in particular in Asset Management

®— Pre-tax income: -34.0% vs. 1H19
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BNP PARIBAS

The bank for a changing world

Corporate and Institutional BankHg0

2Q20 2Q19 2Q20 / 1Q20 2Q20 / 1H20 1H19 1H20 /
am 2Q19 1Q20 1H19
Revenues 4,123 3,099 +33.1% 2,953 +39.7% 7,076 6,107 +15.9%
Operating Expenses and Dep. -2,220 -1,997 +11.2% -2,393 -7.2% -4,612 -4,459 +3.4%
Gross Operating Income 1,904 1,102 +72.7% 560 n.s. 2,463 1,648 +49.5%
Cost of Risk -319 -24 ns. -363 -12.1% -682 -56 ns.
Operating Income 1,585 1,078 +47.0% 197 n.s. 1,781 1,591 +11.9%
Share of Earnings of Equity-Method Entities -3 5 n.s. 3 n.s. 0 7 ns.
Other Non Operating ltems 6 -25 n.s. 2 n.s. 7 -26 n.s.
Pre-Tax Income 1,587 1,058 +50.0% 202 n.s. 1,789 1,572 +13.8%
Cost/Income 53.8% 64.4% -10.60t 81.0% -27.20t 65.2% 73.0% -7.8pt
Al l ocated Equity (ubn) 24.3 21.3  +14.2%

®— Revenues: +15.9% vs. 1H19
A Growth in all three business lines: Global Markets (+23.1%), Corporate Banking (+12.9%) and
Securities Services (+7.7%?1)
A Strong increase in volumes dr i ve n-relatedneeds(finaneirgt i ng
interest-rate and currency hedges, reallocation of resources, etc.)

®— Operating expenses: +3.4% vs. 1H19
A Contained increase in connection with the strong growth in business
A Highly positive jaws effect due to cost-saving measures

®— Cost of risk: strong increase vs. 1H19
A Impact in particular of ex-ante provisioning of expected losses on the cost of risk and
some specific files

®— Allocated equity: +14.2% vs. 1H19
A Increase related to the very strong growth in activity and volumes, as well as impact of the market
volatility on risk-weighted assets computation

BNP PARIBAS

1. Excluding the positive impact of a specific transaction in 2019
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~ Corporate and Institutional Banking
Corporate Bankin@H20

2Q20 2Q19 2Q20 / 1Q20 2Q20 / 1H20 1H19 1H20 /
am 2Q19 1Q20 1H19
Revenues 1,258 1,094 +15.0% 1,070 +17.6% 2,328 2,063 +12.9%
Operating Expenses and Dep. -632 -607 +4.1% -748 -15.6% -1,380 -1,331 +3.7%
Gross Operating Income 627 487 +28.7% 321 +95.1% 948 732 +29.6%
Cost of Risk -366 21 ns. -201  +82.6% -567 -55 ns.
Operating Income 261 467 -44.1% 121 n.s. 381 677 -43.6%
Non Operating Items 2 3 ns. 3 ns. 1 6 -77.9%
Pre-Tax Income 259 470 -44.9% 124 n.s. 383 683 -43.9%
Cost/Income 50.2% 55.5% -5.3pt 70.0% -19.8t 59.3% 64.5% -5.2pt
Al l ocated Equity (0bn) 13.6 12.4 +9.4%

®— Revenues: +12.9% vs. 1H19

A Good growth in all regions, with in particular very strong growth in EMEA?, due to exceptional
mobilisation to serve clients

®— Good containment of operating expenses:
A Increase as a result of business development
A Largely positive jaws effect

®— Increase in the cost of risk: related to ex-ante provisions of expected losses

®&— Allocated equity: increase related to volume growth

1. EMEA: Europe, Middle East and Africa
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~_ Corporate and Institutional Banking
Global MarketdH20

2Q20 2Q19 2Q20 / 1Q20 2Q20 / 1H20 1H19 1H20 /
am 2Q19 1Q20 1H19
Revenues 2,304 1,409 +63.5% 1,306 +76.5% 3,610 2,932 +23.1%
incl. FICC 2,013 793 n.s. 1,392 +44.6% 3,406 1,828 +86.3%
incl. Equity & Prime Services 290 615 -52.8% -87 n.s. 203 1,103 -81.6%
Operating Expenses and Dep. -1,137 -913 +24.6% -1,162 -2.2% -2,299 -2,188 +5.1%
Gross Operating Income 1,167 496 n.s. 143 n.s. 1,311 744 +76.2%
Cost of Risk 45 -6 ns. -161 n.s. -116 -2 ns.
Operating Income 1,212 491 n.s. -17 n.s. 1,195 742 +61.2%
Share of Earnings of Equity-Method Entities -2 1 n.s. 1 n.s. -1 1 n.s.
Other Non Operating Items 3 -25 n.s. 0 n.s. 3 -24 n.s.
Pre-Tax Income 1,214 467 n.s. -17 n.s. 1,197 719 +66.6%
Cost/Income 49.3% 64.8% -15.5t 89.0% -39.70t 63.7% 74.6% -10.9t
Al l ocated Equity (UGbn) 9.8 8.0 +22.5%

®— Revenues: +23.1% vs. 1H19

A FICC: Very strong growth driven by client volumes: very sustained activity in primary and credit markets,
very strong growth in rates, and good growth in forex & emerging markets

A Equity & Prime Services: impact of extreme market shocks and European a ut h o rrésttidtions @n
dividends? in 1Q20, followed by a gradual recovery in activity in a still-challenging market in 2Q20

®— Operating expenses: increase in connection with the very strong growth in activity, largely positive jaws effect
due to cost-saving measures

®— Cost of risk: increase in the cost of counterparty risk, market effects of the health crisis
®— Allocated equity: increase in connection with the extreme volatility in late March leading to higher VaR

1.Reminderin1Q20:-0184m due to European authoritiesd restri
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Corporate and Institutional Banking
Market risks1T20

@— Average 99% 1-day interval VaR ( Value at Risk)

G mCommodities m Forex @ Equities @ Interest Rates @ Credit o Nettings
54
42 43 43 43 5
37
3 35 35 35 36 a1 6 6 6 34 31 31 35
4 3 4 29 28 2 6 28 27 25 o 27 25 26
2 , o 4 7 5, 22 22 423 7 23 4 4
5
& 4, 3 3 4
2

Q2 Q3 Q4 QL Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 QL Q2 Q3 Q4 QL Q2 Q3 Q4 QL @2
13 13 13 14 14 14 14 15 15 15 15 16 16 16 16 17 17 17 17 18 18 18 18 19 19 19 19 20 20

®— Increase in average VaR this quarter?!

A Daily VaR decreased from its late-Mar ch spi ke (>070m), reached during
remains higher than its 2019 low point

A 2 back-testing excesses reported this quarter

A 33 back-testing excesses over VaR reported since 1 January 2007, or slightly more than 2 per year over a long
period including the crises, in line with the internal VaR calculation model (1 day, 99%)
1. VaR calculated for the monitoring of market limits
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___Corporate and Institutional Banking
Securities ServidesH20

2Q20 2Q19 2Q20 / 1Q20 2Q20 / 1H20 1H19 1H20 /
am 2Q19 1Q20 1H19
Revenues 561 596 -5.9% 577 -2.8% 1,138 1,112 +2.3%
Operating Expenses and Dep. -451 -477 5.4% -482 -6.4% 933 941 -0.8%
Gross Operating Income 109 119 -7.9% 95 +15.4% 204 172 +18.8%
Cost of Risk 2 2 -6.4% -2 ns. 0 1 -73.7%
Operating Income 111 121 -7.9% 93 +19.4% 205 173 +18.1%
Non Operating Items 3 0 ns. 2 +47.8% 4 -2 ns.
Pre-Tax Income 114 121 -6.0% 95 +19.9% 209 171 +22.3%
Cost/Income 80.5% 80.1% +0.4pt 83.6% -3.1pt 82.0% 84.5% -2.5pt
Al l ocated Equity (Gbn) 1.0 0.9 +7.3%
R FAER
30.06.20 30.06.19 1.03.2
30.06.19 31.03.20
Securities Services
Assets under custod o ) 10,190 -1.0% 9,567 +5.5%
Assets under admini B/t 2442i oln 25670 n -4.9% 2,334 +4.6%
Number of transactions (in million) | 31.4 | | 22.9 | | +36.9% | | 32.4 | | -3.1% |

®— Revenues: +7.7% vs. 1H19 when excluding the impact of a specific transaction in 2Q19
A Impact of lower assets more than offset by the strong increase in transaction volumes

®— Good containment of operating expenses: positive jaws effect
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~_ Corporate ardstitution&anking

TransactiorislH20 Corporates

bp United KingdordBP Franced Airbus
USD 10bB8yndicated facility EUR 15bn Syndicaedlity
M SoleUnderwriter BookrunnérApril 2020 AIR BUS Joint underwriteApri2020
m USD 12baquivaleri®ebumulticurrenciybridransaction EURB.5briTriplerancheenior unsecured bond issue
Structuring Agent & GlGoalrdinatérjune 2020 Global coordinatohpri2020
Franced SaintGobain

) - USA Belgiund ABInBewVorldwide Inc.
gzﬁgﬁﬁﬂfﬁfﬂfﬁ% AB[ B USD 6bMultitrancheenior unsecurkdnd offering
SAINT-GOBAIN n eV across 1o 46year tranches
- EURL.5brDual tranche senior unsecuredssured ActivaBookrunnérApri2020
Bookrunnerpril 2020

Germany Daimler Germany Infineon Technologies AG

EUR 12bn Syndicdedlity 0/:_ EUR 1.1bn Primary equityiA®fuisition Financing
DAIMLER. Joinunderwriter BookrunnérApri2020 I n fl n e o n Joint Glob&loordinateiMay2020

EURBbn Tripleancheenior unsecured bond issue EUR 2.9bn Mdtiinchseniounsecuretiond

BookrunneMay 2020 JoinBookrunnérjune 2020

Spaind Masmovil Lorca Telecom

GRUPO ~EUR 5bn voluntary takeover offer by Lorca Telecom P The NetherlandsJDEP e e t 0 s
Financial AdvisoMasmovilJune 2020 P ' EUR 2.6bn Inma_l Pu_bllc Offering
Vie) EUR 3.5bn financing packa@rfeenKKR and Providence JDE eets Joint GlobloordinatgrMay 2020
MOVIL

JoinGlobaCoordinatérJune 2020

sy
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____Corporate ardstitution&anking
Transaction1lH20 Institutionals

Italyd Republic of Italy Franced Bpifrance

EUR223bn 5yearltalianinflatioriinkeebondissuance . EUR 15bn 7year inaugural Covidl9 Response
aimedat financingneasuresn responseto Coviel9 bpl bondfirstFrenctCovicbondto alleviat¢heimpacbfthe
emergencandthebiggeseverissuedorBTPitalia pandemionFrencltompanies

ActivaBookrunnér21 Map020 Structuring Advisor & Joint Lead Margm#2020
Spaind Kingdom of Spain ~~~ Asianinfrastructure InvestmeBank

EUR 15bn 3@ar benchmark bond issuaakéng AI I B RMB 3bngear inaugurigsuance ofuStainable

itthe largest syndicated tranatepital market history development bondthie Chinaterbank bond market

Joint Lead Manag2® April 2020 A 4 Joint Lead Underwritetd June 2020
. Corporacién Andina de Fomento
* Federal Republic of Germany - G€rMany Federal Republic of Germany EURp700 milliosy&ar inaugural Cet@iiResponse social
Finance Agency GmbH EUR 7.5bn inaugBahdesrepublik Deutschland ) mitloy gur ) P
. . . bondpositioning CAF as a pioneer in the development of tt
Bundesanleilsgndicatetbyearbenchmartkansaction DEVELD sustainable bontarket in Latin America
Joint Lead Managé May 2020 OF LATIN AMERICA

Joint Lead Mana@é&7 May 2020

D MO 6 s-213yddcatipnogramme services for circa EBIRNn assets

United Kingdord Debt Management Office Belgiumd Axa
GBP 12bn 3@ar Treasury @itsttransaction in the Appointed by AXA Belgium to provide global custody
A A
JoinBookrunnérl2May 2020 4 GlobaCustodiahMay 2020

- . . Franced Eurazeo
Indonesid Republic of Indonesia @ Depositargervice and EUR 80 million equity bridge financir

USD 2.5bmulttranche Sukuk offering X N . N
JoinBookrunneg JoinGreen Structurigvisor for the ne@hinaAcceleration Fund which benefits from the

expertise &furazedBNP ParibasdCIC
June 2020 eu rczeo DepotbankMay 2020
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___ Corporate and Institutional Banking
Ranking&Awards 1H20

®&— Global Markets:
A N°1 EMEA DCM and n°1 All Bonds in Euros by volume and number of deals (Dealogic, 1H20)
A N°1 All Sustainable Finance in Euros and n°2 European FIC DCM by volume (Dealogic, 1H20)

A Six deals recognised for SSA bonds, Equities Europe, FIG financing APAC and Green Finance in 3 regions
(The Banker, Deal of the Year Awards, May 2020)

®— Securities Services:
A Best Bank for Cross-Border Custody (Asian Investor Asset Management Awards 2020, May 2020)

@— Corporate Banking:
A N°1 EMEA Syndicated Loans by volume and number of deals (Dealogic, 1H20)
A N°1 European Corporate Investment Grade DCM by volume and number of deals (Dealogic, 1H20)
A Western Europe's Best Investment Bank and Western Europe's Best Bank for Financing (Euromoney Awards, July 2020)
A Corporate Securitisation and Financing House of the Year (Global Capital, 2020)

- “The Banker y 1
deabgc BSH @ 0 @ @GlobalCapitl
Yoty ul \ 1010 European Securitization LAwards

2020

BNP PARI BAS The bank for a changing world Second quarter 2020 results | 75

~ Corporate CentreQ20

am 2Q20 2Q19 1Q20 1H20 1H19
Revenues -78 53 126 48 20
Operating Expenses and Dep. -329 -436 -114 -442 -837
Incl. Transformation, IT Reinforcement, Restructuring and Adaptation Costs -75 -335 -79 -154 -542
Gross Operating Income -406 -383 12 -394 =741
Cost of Risk -33 7 -13 -46 3
Operating Income -439 -377 -1 -440 =744
Share of Earnings of Equity-Method Entities 17 24 18 35 48
Other Non Operating Items 102 81 381 483 704
Pre-Tax Income -320 -272 398 78 8

®— Revenues
A Negative contribution of Principal Investments arising from the crisis

®— Operating expenses
A Restructuringcosts: - 2 0 A 6(3m i n 2Q19)
Additional adaptation costs i departureplans2: -G 1 0 i 5(1 m i n 2Q19)
IT reinforcementcosts: -t 4 5m (UO0Om in 2Q19)
Transformation costs of tth2e2 2nusiinne2s@leds): aOm in 2Q20 (
Donations and staff safety measures related to the health crisis: -G 8 6 m

o Do Do Do

®— Other non-operating items
A Capital gain on the sale of a building: +083m
A 2Q19 reminder:
A Capital gain on the sale of 2.5% of SBI Life and deconsolidation of the residual stake3: + 01 6 12 m
APartial impairment o0f50B0amcWestods goodwil |l

1. Related in particular to the discontinuation or restructuring of certain businesses (in particular at CIB): 2. Related in particular to Wealth Management, BancWest and CIB; 3. 5.2% residual stake in SBI Life
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~_ Corporat€entreé 1H20

®— Revenues
A Negative contribution of Principal Investments arising from the crisis

®— Operating expenses
A Restructuringcosts®: -0 5 8 P 1(00m i n 1H19)
Additional adaptation costs i departureplans® -0 1 8 P 5(1 m i n 1H19)
IT reinforcementcosts:-0 79 m (UO0Om in 1H19)
Transformation costs of t0h3e9 Gbnosiinnelsksleds): GOm in 1Q20 (
Donations and staff safety measures related to the health crisis: -G 8 6 m

Do e = D=

®— Other non-operating items
A Capital gain on the sale of buildings: +0464m
A 1H19 reminder:

A Capital gain on the sale of 16.8% of SBI Life and deconsolidation of the residual stake®: + G 1, 450 m
A Goodwill impairments: -G 8 1 8 m

L. Related in particular o the integration of Raiffeisen Bank Polska and the discontinuation o festructuring of certan businesses (i partiular at ClB):
2. Related in particular to BancWest, Wealth Management and CIB; 3. 5.2% residual stake in SBI Life
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_ Breakdown of taxes and contributions subjectzb IFRIC

am 1H20 1H19
Domestic Markéts 514 451 *~— Opera_mng expenses |n9lude 1,284 million euros,
N i Banki 13 . covering almost the entire amount of taxes and
French Retail Banking 13 -9 contributions for the year (including the
BNLbt -42 -39 contribution to the Single Resolution Fund), in
Belgian Retail Banking -301 -286 application of IFRIC 21 (“Taxes")
Other activitfes -39 29 ) ) )
®— Operating expenses include in 2Q20 an

International Financial Services -181 -150 addltl_ona_l 112 ml|||0n euro mcrease in the
Personal Finance 75 64 _contrlbunon _to the Single _Resolutlon Fund, after
| ional Retail Bafki 0 2 its rate was increased during the quarter by the
nternational Retall Banking - § European authorities
Insurance -42 -34
Wealth and Asset Management -21 -19
Corporate & Institutional Banking -521 -467
Corporate Banking -146 -111
Global Markets -348 -324
Securities Services -28 -31
Corporate Centre -68 -60
TOTAL -1,284 -1,128

1. Including 2/3 of Private Banking
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BNP PARIBAS

GROUP RESULTS
DIVISION RESULTS

CONCLUSION
2Q20 DETAILED RESULTS

APPENDICES

Number of Shares and Earnings per Share

@®— Number of Shares

in millions 30-Jun-20 30-Jun-19
Number of Shares (end of period) 1,250 1,250
Number of Shares excluding Treasury Shares (end of period) 1,248 1,248
Average number of Shares outstanding excluding Treasury Shares 1,248 1,248

@®— Earnings per Share

in millions 30-Jun-20 30-Jun-19
Average number of Shares outstanding excluding Treasury Shares 1,248 1,248
Net income attributable to equity holders 3,581 4,386
Remuneration net of tax of Undated Super Subordinated Notes -229 -210
Exchange rate effect on reimbursed Undated Super Subordinated Notes 0 0
Net income attributable to equity holders, after remuneration and exchange rate effect on Undated Super Subordinated BIG&2 4,176
Net Earnings per Share (EPS) in euros 2.69 3.35
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Capital Ratios and Book Value Per Share

@®— Capital Ratios
30-Jun-20 31-Dec-19 30-Jun-19

Total Capital Ratio () 15.9% 15.5% 15.2%
Tier 1 Ratio (a) 13.9% 13.5% 13.3%
Common equity Tier 1 ratio (a) 12.4% 12.1% 11.9%

(a) CRD4, on risk-weighted assets of a 696 bn as at 30.06.20 a 669 bn as at

@— Book value per Share

in millions of euros 30-Jun-20 30-Jun-19
Shareholders' Equity Group share 111,469 104,135 (1)
of which changes in assets and liabilities recognised directly in equity (valuation reserve) 1,217 1,517

of which Undated Super Subordinated Notes 10,272 9,538 )
of which remuneration net of tax payable to holders of Undated Super Subordinated Notes 121 124 3)
Net Book Value (a) 101,076 94,473 1)-(2)-(3)
Goodwill and intangibles 11,462 11,382

Tangible Net Book Value (a) 89,614 83,091

Number of Shares excluding Treasury Shares (end of period) in millions 1,248 1,248

Book Value per Share (euros) 81.0 75.7

of which book value per share excluding valuation reserve (euros) 80.0 74.5

Net Tangible Book Value per Share (euros) 71.8 66.6

(a) Excluding Undated Super Subordinated Notes and remuneration net of tax payable to holders of Undated Super Subordinated Notes
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~ Return on Equity and Per:

@®— Calculation of Return on Equity

in millions of euros 30-Jun-20 30-Jun-19
Net income Group share 3,581 4,386 [N
Exceptional items (after tax) (a) 146 178 @
of which exceptonal items (not annualised) 243 569 (3)
of which IT reinforcement and restructuring costs -98 391 (4)
Contribution to the Single Resolution Fund (SRF) and levies after tax -1,000 -045 )
Net income Group share, not revaluated items, to SRF and taxes not () 8,203 9,930 ®)
Remuneration net of tax of Undated Super Subordinated Notes and exchange effect 458 -428
Impact of annualised T and costs -196 782
Net income Group share used for the calculation of ROE/ROTE (c) 7,551 8,720
Average equity, not revaluated, used for_the ROE calculation (d) 98,523 91,136
Return on Equity (ROE) 7.7% 9.6%
Average tangible equity, not revaluated, used for the ROTE calculation (e) 86,957 79,310
Return on Tangible Equity (ROTE) 8.7% 11.0%

(a) See slide 43; (b) Annualised net income Group share as at 30 June, (6)=2"[(1)-(2)-(5)]+(3)+(5); () Annualised Group share as at 30 June - The sum of values contaiOed in the tables and analyses may differ slightly from the total reported
due o ounding; (d) Average Permanent shareholders” equity: average o beginning of the year and end ofthe period. |r|c|udm% notably annualised net income as at 30 June 2020 with exceptional items, contribution to SRF and taxes not
t: liabiliti

annualised (Permanent Shareholders' equity = i changes in directly in equity - Undated Super Subordinated Notes - remuneration net of tax payable to holders
of Undated Super Subordinated No(es e P S e e s mption: (e) Av eragag inchiding ineome: as &t B0 June 2080
with 0 SRF and taxes not (Tangible equity = permanent equity - intangible assets - goodwill)
®@—Per manent Shareholdersd Equity Group share, not r
in millions of euros 30.un20  30-Jun-19
Net Book Value 101,076 94,473 8]
of which changes in assets and liabilities recognised directly in equity (valuation reserve) 1,217 1,517 @
of which 2019 dividend distribution assumption, placed into reserves in 2020 4,356 @
of which 2020 dividend distribution assumption 3,781 (@)
Annualisation of restated result (a) 4,428 4,762 ®)
of of Undated Super Notes for the calculation 10 28 ®)
equity, not , used for the of ROE (b) 100,516 93,390 (2-(2-BH-AH5)H6)
Goodwill and intangibles 11,462 11,382
Tangible equity, not , used for the of ROTE (b) 89,054 82,008
Average equity, not used for_the ROE © 98,523 91,136
Average tangible equity, not , used for the ROTE ion (d) 86,957 79,310

14120 Net Income Group shate excluding excepiona items but ncluding IT reinforcement and restrusturing costs and excluding contribution (o SRF and levies after tax;
5) Excluding Undated Super Subordinated Notes. remuneration net of tax payable to holders of Undated Super Subordinated Notes: (¢) Average Permanent shareholders” equity: average of beginring ofthe year and end of the period,
including notably annualised net income as at 30 June 2020 with exceptional items, contribution to SRF and taxes not eauty = - changes in assets and
lisbilties recogmised directly n equy - Undated Super Subordinared Notes - remuneration net of tax payable o holders of Undated Super - dividend distri
(6 Averane Tancimi permanet Sharehordres & 4 aerdg el begiming of e et and end of e pariod. meiudg HotamY, ArmUSISEd Rl Gome 58 3130 JUne 2020 wilh Sxgemtonal Home. contribution to SRE and taxes not annualised
(Tangible permanent equity = equity - intangible assets - gooduill)
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A Solid Financial Structure

@®— Doubtful loans/gross outstandings

30-Jun-20 31-Dec-19
Doubtful loans (a) / Loans (b) 2.2% 2.2%
(a) Impaired loans (stage 3) to and credit not netted of including on-bal: sheet and off-bal sheet and debt securities measured at amortized costs or at fair value
equity; (b) Gross ling loans to and credit i i balance sheet and off-balance sheet and including debt securities measured at amortized costs or at fair value
through equity i
@®— Coverage ratio
ubn 30-Jun-20 31-Dec-19
Allowance for loan losses (a) 17.6 17.1
Doubtful loans (b) 24.4 23.1
Stage 3 coverage ratio 72.3% 74.0%
(a) Stage 3 provisions; (b) Impaired loans (stage 3) to cus and credit instituti bal sheet and off-bal. sheet, netted of guarantees received, including debt securities measured at amortized

costs or at fair value through equity

@®— Liquidity Coverage Ratio and Immediately available liquidity reserve

Gbn 30-Jun-20 31-Dec-19
Liquidity Coverage Ratio 133% 125%
Immediately available liquidity reserve (a) 425 309
(a) Liquid market assets or eligible to central banks (counterbalancing capacity) taking into account i notably US . minus intra-day payment systems needs
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Raticcommorequitylierl

@®— Basel 3 Common equity Tier 1 ratio!
(Accounting capital to prudential capital reconciliation)

abn 30-Jun-20 31-Mar-20
Consolidated Equity 116.0 113.5
Undated super subordinated notes -10.3 -10.3
2020 project of dividend distribution -1.7 -0.6
Regulatory adjustments on &quity -2.2 -3.3
Regulatory adjustments on minority interests -2.8 -2.6
Goodwill and intangible assets -11.2 -11.3
Deferred tax assets related to tax loss carry forwards -0.4 -0.4
Other regulatory adjustments -0.7 -1.0
Deduction of Irrevocable payments comfnitments -0.7 -0.7
Common Equity Tier One capital 86.0 83.3
Risk-weighted assets 696 697
Common Equity Tier 1 Ratio 12.4% 12.0%
1. CRD4; 2. In with the it i relating to the introduction of IFRS 9 (Article 437a of Regulation (EU) No 2017/2395 and the Annual general Meelmg of 19 May 2020 concerning the non-
distribution of the 2019 dividend; 3. Including Prudent Valuation RS 9 lew SSM general requirement
s o .
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~ Medium/LoniggrmWholesaleunding
2020Programme

2020 MLT wholesale funding programme?®: 35bn

@— 2020 MLT regulatory issuance p | a i7bn G

ACapital i ndbknm,umeleadsissued?
AAT1:$1. 75bn iesiiet on6l8.02)20, Perp NC103, 4.50% s.a. coupon, equiv. mid-s wa p 0 +b@s5 1
A Tier 2: G1bn issued on 08.01.20, 12NC74, at mid-swap+120 bps

A Non Preferred Seniordebt: 18 b n , al@ady issmed?

A Main issuances in 2Q20 include:
A (1.25bn, issued on 14.04.20, 9NC8S, at mid-swapl 435 bps
A ©5 0 b #11nf),dssued on 21.05.20, 6NC58, Yen Offered Swap+130 bps
AAUD250 163nq), issued on 27.05.20, 5Y fixed rate, 3mBBSW+210 bps
A$2bn ( Gtiaded dnrD3.06.20, BNC58, US Treasuries+190 bps

®— Other senior debt (structured products and secured funding) : 018bn

& Over 75% of the regulatory issuance plan realised as of 23 July 2020

1. Subject to market conditions, indicative amounts; 2. As of 23 July 2020, trade dates for the issuances, vdluation based on 30.06.20 FX rates;
3. Perpetual, callable on year 10, and every 5 year thereafter; 4. 12-year maturity, callable on year 7 only; 5. 9-year maturity callable on year 8 only; 6. 6-year maturity callable on year 5 only
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__ TLAC ratio: 2.9%oveherequirement
withouthePreferre®enioallowance

TLAC ; }
&— TLAC requirement in 2Q20: 20.02% of RWA [ requirement ] [ BNP 2:';?3%&’*2‘5 ratio ]
A Including capital conservation buffer, G-SIB buffer and in 2Q20
countercyclical capital buffer, [ -
A TLAC requirement at 20.02% in 2Q20, decreased by 9bp vs 2.4% Preferred
1Q20, mainly due to the removal of countercyclical capital buffer Senior

requirement in France %
@— TLAC requirement in 2Q20: 6% of leverage ratio
exposure
—~— 20.02% 22.9% [ 25:3%
16.00% 15.9%

@®— BNP Paribas TLAC ratio as at 30.06.2020%:

V 22.9% of RWA2
V 15.9% total capital as at 30 June 2020
O TLAC ratiexcludinguffers B Total capital ratio

V 7.0% of Non Preferred Senior debt? ” )
. B Conservation buffer B NorPreferre@enior debt
V 6.7% of leverage ratio exposure? B GSIB buffer

B Countercyclidaiffer

J

1. In accordance with Regulation (EU) No. 575/2013 as amended by Regulation (EU) No. 2019/876, article 72ter paragraphs 3 and 4, some Preferred Senior debt instruments (amounting to EUR 16,764 million
as at 30 June 2020) are eligible within the limit of 2.5% of risk-weighted assets; 2. TLAC ratio reached 22.9% of RWA and 6.7% of leverage ratio exposure, without the above Preferred Senior allowance.
Should BNP Paribas use this option, the TLAC ratio would reach 25.3% of RWA and 7.4% of leverage ratio exposure; 3. Principal amount outstanding and other regulatory adjustments, including amortised
portion of Tier 2 instruments with residual maturity over 1 year
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____Distance to MDA restrictions

@®— Reminder: Pillar 2 is composed of: @®— Capital requirements in 2Q20*

iPillar 2 Requiremento (public) apﬂcf’“@eécyﬁ“imgert!P@ETl, Tier 1
Total Capital ratios GsiB bUff?' O pillan
APillar 2 Guidanced (not public), ndbCosPIEIYEani e for distri
amount restrictions (MDA i Maximum Distributable Amount) [—]

13.27%

@— Capital requirements as at 2Q20% 10.96% 0.02%

CET1:9.22% o

Tier 1: 10.96%

Total Capital: 13.27% 0.02%
L50%
@— Distance as at 30.06.20 to Maximum Distributable
Amount restrictions? equal to the lowest of the 3 0.70%

calculated amounts: (118.3bn

CET1 Tier 1 Total Capital
Ratio
BNP Paribas Capital ratios as of 30.06.20 ‘ ’ 12.4% ‘ ’ 13.9% ‘ ’ 15.9% ‘
Distance? as of 30.06.20 to Maximum Distributable 310 bps 290 bps 260 bps
Amount restrictions? 021.8bn 020.1bn 018.3bn
P

1. Including a countercyclical capital buffer of 2bps; 2. As defined by the Art. 141 of CRD4; 3. Calculated on the basis of R WA  6Q6n) as of 30.06.20
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~Variation in the Cost of Risk by Busine€e2)nit

o— Cost of risk/Customer loans at the beginning of the period
(in annualisdxb)

2017 2018 1019 2Q19 3Q19 4Q19 2019 1020  2Q20

Domestic Markéts
Loan outstandings as of the be323 of 4008 e qduleor t4ex6 ( 416.4) 4161  414.0 4221 427z
Cost of risk (am) 1,356 1,046 307 214 245 254 1,021 313 331
Cost of risk (in annualised bp) 37 26 30 21 24 24 25 30 31
FRB
Loan outstandings as of the belgs9 of 186.he (l89Rr t18x8 ( Obn ) 191.4 190.4 195.1 198.7
Cost of risk (am) 331 288 72 83 75 98 329 101 90
Cost of risk (in annualised bp) 21 16 15 17 16 21 17 21 18
BNL bé
Loan outstandings as of the be@3 of 78the quBdrtens ( ¥hhn) 759 77.2 74.8 75.7
Cost of risk (am) 871 592 165 107 109 109 490 120 122
Cost of risk (in annualised bp) 111 75 85 55 56 57 64 64 64
BRE
Loan outstandings as of the belgo4 of 106.he qluler tielr9 ( MhH ) 114.6 113.0 117.3 118.€
Cost of risk (am) 65 43 34 -3 20 5 55 54 80
Cost of risk (in annualised bp) 6 4 12 -1 7 2 5 18 27
1. With Private Banking at 100%
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~Variation in the Cost of Risk by Busingg2&)nit

o— Cost of risk/Customer loans at the beginning of the period

(in annualisdxb)

2017 2018 1Q19 2Q19 3Q19 4Q19 2019 1Q20 2Q20
Bancwesdt
Loan outstandings as of the begsg of sthe qeeartess (&hm) 575 55.1 55.4 58.1
Cost of risk (um) 111 70 18 2 43 84 148 62 167
Cost of risk (in annualised bp) 17 14 14 2 32 58 27 45 115
Europe-Mediterrandan
Loan outstandings as of the be@2 of 3tthe q4o&rt a7 ( Whsn) 411 40.7 40.6 40.4
Cost of risk (um) 259 308 7 97 112 113 399 86 143
Cost of risk (in annualised bp) 68 82 75 96 110 110 98 85 141
Personal Finance
Loan outstandings as of the beg@s7 of 8the q@o®rtex7 ( d®hh) 947 93.5 97.0 96.2
Cost of risk (um) 1,009 1,186 329 289 366 370 1,354 582 450
Cost of risk (in annualised bp) 147 141 145 123 154 156 145 240 187
CIB - Corporate Banking
Loan outstandings as of the belgd5 of 132.be qla8Or t1da0 ( 1600 ) 148.0 145.6 153.1 180.€
Cost of risk (um) 70 31 35 21 88 80 223 201 366
Cost of risk (in annualised bp) 6 2 10 6 23 22 15 52 81
Group
Loan outstandings as of the be7386 of 7884 e 08070r t8e&3 ( 864 ) 837.8 827.1 846.4  886.¢
Cost of risk (um) 2,907 2,764 769 621 847 966 3,203 1,426 1,447
Cost of risk (in annualised bp) 39 35 38 30 41 46 39 67 65

1. With Private Banking at 100% ; 2. including cost of risk of market activities, International Financial Services and Corporate Centre

s

'

BNP PARIBAS

The bank for a changing world Second quarter 2020 results | 89

~_ RiskWeightedssets

@— Risk-Weighted Assets®: t696bnas at 30.06.20 (U697bn as ¢
A The-G 1 bn c Isaanyyexplained by:

A -G 3 bdacrease in credit risk (including Equity risk not subject to 250% weighting)
A -4 2 bdacrease in counterparty risk
A+ U 4 imerease in market risk

bna 30.06.20 31.03.20

Credit risk 528 531

Operational Risk 69 69

Counterparty Risk 39 41

Market / Foreign exchange Risk 30 26

Securitisation positions in the banking book 14 14

Others? 16 16

Basel 3 RWA! 696 697

1. CRD4; 2. Including the DTAs and significant i in entities in the financial sector subject to 250% weighting

= |
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RiskWeightedssetdy Business

@®— Basel 3'risk-weighted assets by business as 30.06.2020

Other Activities: 4%

FRB: 14%

Global Markets & Securities
Services: 14%

BNL bc: 7%

- 70
Corporate Banking: 18% BRB: 7%

Other Domestic Markets?: 6%

Personal Finance:
10%
BancWest: 7% Retail Banking &

Europe-Mediterranean: 7% Services: 64%

Insurance & WAM: 6%

1. CDR 4; 2. Including Luxembourg

:’:‘* BN P PARI BAS The bank for a changing world Second quarter 2020 results | 91

~ Breakdown of Commitments by Industry
(Corporate Asset Class)

IT & electronics 3% Mining, metals & materials 4%includir
0

Wholesale & trading 7%

Real Estate 11% B to B Services 9%

Finance 6% Communication Services 3%

Insurance 2%
Equipment excluding IT - Electronic 6% Transport & logistics 10%

Energy excluding electricity 4% Utilities (electricity, gas, water) 5%

Healthcare & pharmaceuticals
2%

Retailing 5%
Chemicals excluding pharmaceuticals 2%

Construction 4% Others 12%

Agriculture, food 4%

Total gross commitments, on and off-balance sheet, unweighted
(corporate assetclass) =t 738bn as at 30.06.2020,
or 41% of total Group exposure to creditrisk ( 01, 792bn as at 30. 06.
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__ Breakdown of Commitments by Region

Rast of tha \Workt 5%

Al Fachc B%

Franca J0%

North Amenca 1%

k%
Othar Ewopaan couniihes 20%

Belgum & Lixembowrg 14%

Total gross commitments on and off balance sheet, unwoighted
= €1.776bn as at 30.06.2020

L Sochaing Epuly coat axpomns class.
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CONSOLIDATED PROFIT AND LOSS ACCOUNT

2Q20 2Q19 2Q20 / 1Q20 2Q20 / 1H20 1H19 1H20 /
am 2Q19 1Q20 1H19
Group
Revenues 11,675 11,224 +4.0% 10,888 +7.2% 22,563 22,368 +0.9%
Operating Expenses and Dep. -7,338 -7,435 -1.3% -8,157 -10.0% -15,495 -15,884 -2.4%
Gross Operating Income 4,337 3,789 +14.5% 2,731 +58.8% 7,068 6,484 +9.0%
Cost of Risk -1,447 -621 n.s. -1,426 +1.5% -2,873 -1,390 n.s.
Operating Income 2,890 3,168 -8.8% 1,305 n.s. 4,195 5,094 -17.6%
Share of Earnings of Equity-Method Entities 130 180 -27.8% 95 +36.8% 225 314 -28.3%
Other Non Operating Items 106 29 n.s. 395 -73.2% 501 652 -23.2%
Non Operating Items 236 209 +12.9% 490 -51.8% 726 966 -24.8%
Pre-Tax Income 3,126 3,377 -7.4% 1,795 +74.2% 4,921 6,060 -18.8%
Corporate Income Tax -746 -795 -6.2% -411 +81.5% -1,157 -1,462 -20.9%
Net Income Attributable to Minority Interests -81 -114 -28.9% -102 -20.6% -183 -212 -13.7%
Net Income Attributable to Equity Holders 2,299 2,468 -6.8% 1,282 +79.3% 3,581 4,386 -18.4%
Cost/income 62.9% 66.2% -3.3pt 74.9% -12.0pt 68.7% 71.0% -2.3pt

BNP Pari baso6 f i rseconduarelr 2020iarentained snuhis eress rfelease ahdhingthe presentation atts
herewith.
All legally required disclosures, including the Registration document, are available online at http://inveshbnppa
iResul t so s epullid by BNP&aridas purswant to ¢hd requirements under Arfidéthetbtench Monetary
and Financial Code and Articles 228t seq. of the Autorit® des Mar ch®s
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20201 RESULTS BY CORE BUSINESSES

. International .
Domestic ] . Operating .
Financial CiB s Others activities ~ Group
Markets . Divisions
Services
am
Revenues 3,602 4,027 4,123 11,753 -78 11,67¢
%change2Q19 -5.5% -5.5% +33.1% +5.2% ns. +.0%
%change1Q20 -4.1% -0.6% +39.7% 49.2% ns. +7.2%
Operating Ex penses and Dep. -2,376 -2,414 -2,220 -7,009 -329 -7,33¢
%Change2Q19 -2.8% 5.7% +12% 40.2% -24.7% -13%
%change1Q20 -17.6% -R.7% -7.2% -12.9% ns. -10.0%
Gross Operating Income 1,226 1,613 1,904 4,743 -406 4,337
%Change2Q19 -10.3% -5.3% 2.7% +13.7% +6.0% +14.5%
%changelQ20 +40.6% +25.3% ns. +74.5% ns. +58.8%
Cost of Risk -329 -765 -319 -1,414 -33 -1,447
%Change2Q20 +54.4% +96.2% ns. ns. ns. ns.
%changelQ20 +5.9% +3.6% -12.1% +0.0% ns. +15%
Operating Income 897 848 1,585 3,329 -439 2,89C
%Change2Q19 -22.2% -35.4% +47.0% -6.9% +16.6% -8.8%
%changelQ20 +59.9% +54.7% ns. ns. ns. ns.
Share of Earnings of Equity -Method Entities 1 116 -3 113 17 130
Other Non Operating ltems 1 -3 6 4 102 106
Pre-Tax Income 899 960 1,587 3,446 -320 3,12€
%Change2Q19 -218% -33.4% +50.0% -5.6% +17.8% -7.4%
%changelQ20 +60.2% +514% ns. ns. ns. +74.2%
. International )
Domestic ) . Operating o
Financial CiB s Others activities ~ Group
Markets . Divisions
Services
am
Revenues 3,602 4,027 4,123 11,753 -78 11,67¢
2Q1 3,810 4,262 3,009 nwr1 53 1,224
1020 3,757 4,053 2,953 1,762 6 10,888
Operating Expenses and Dep. -2,376 -2,414 -2,220 -7,009 -329 -7,33¢
2Q1 -2,443 -2,559 -1997 -6,999 -436 7,435
1020 -2,885 -2,766 -2,393 -8,043 -114 -8,157
Gross Operating Income 1,226 1,613 1,904 4,743 -406 4,337
2Q1 1367 1703 1102 4,172 -383 3,789
1Q20 872 1287 560 2,719 12 2,731
Cost of Risk -329 -765 -319 -1,414 -33 -1,447
2Q1 213 -390 24 -628 7 621
1Q20 31 -739 -363 1413 -3 -1426
Operating Income 897 848 1,585 3,329 -439 2,89C
2QW 154 138 1078 3545 -377 3,168
1Q20 561 548 197 1306 -1 1305
Share of Earnings of Equity-Method Entities 1 116 -3 113 17 130
2QW 2 u9 5 156 24 180
1Q20 0 75 3 77 8 95
Other Non Operating ltems 1 -3 6 4 102 106
2Q1 -6 21 -25 -52 81 29
1020 0 2 2 u 381 395
Pre-Tax Income 899 960 1,587 3,446 -320 3,12¢€
2Q1 149 1442 1058 3,649 -272 3377
1020 561 634 202 1397 398 1795
Corporate Income Tax -746
Net Income Attributable to Minority Interests -81
Net Income Attributable to Equity Holders 2,29¢
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1H20 1T RESULTS BY CORE BUSINESSES

Domestic International CiB Operating  Others activities ~ Group
Markets Financial Divisions
Services

am
Revenues 7,359 8,080 7,076 22,515 48 22,56

%Change H19 -35% -5.4% +15.9% +11% -46.5% +0.9%
Operating Expenses and Dep. -5,260 -5,180 -4,612 -15,053 -442 -15,49!

%Change H19 -15% -13% +3.4% 40.0% -47.% -2.4%
Gross Operating Income 2,099 2,900 2,463 7,462 -394 7,06¢

%Change H19 -8.2% -12.0% +49.5% 43.2% -472% 49.0%
Cost of Risk -641 -1,505 -682 -2,827 -46 -2,87¢

%Change H19 +23.7% +83.8% ns. ns. ns. ns.
Operating Income 1,458 1,396 1,781 4,635 -440 4,19¢

%Change H19 -17.5% -43.7% +119% -20.6% -40.9% -17.6%
Share of Earnings of Equity-Method Entities 0 190 0 190 35 225
Other Non Operating ltems 1 9 7 18 483 501
Pre-Tax Income 1,460 1,595 1,789 4,843 78 4,921

%Change 1H19 -17.0% -414% +13.8% -20.0% ns. -18.8%
Corporate Income Tax -1,157
Net Income Attributable to Minority Interests -183
Net Income Attributable to Equity Holders 3,581
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OQOUARTERLY SERIES

agm 2Q20 1Q20 4Q19 3Q19 2Q19 1Q19
GROUP

Revenues 11,675 10,888 11,333 10,896 11,224 11,14
Operating Expenses and Dep. -7,338 -8,157 -8,032 -7,421 -7,435 -8,44¢
Gross Operating Income 4,337 2,731 3,301 3,475 3,789 2,69t
Cost of Risk -1,447 -1,426 -966 -847 -621 -76¢
Operating Income 2,890 1,305 2,335 2,628 3,168 1,92¢
Share of Earnings of Equity -Method Entities 130 95 129 143 180 134
Other Non Operating ltems 106 395 65 34 29 623
Pre-Tax Income 3,126 1,795 2,529 2,805 3,377 2,68:
Corporate Income Tax -746 -411 -582 -767 -795 -667
Net Income Attributable to Minority Interests -81 -102 -98 -100 -114 -98
Net Income Attributable to Equity Holders 2,299 1,282 1,849 1,938 2,468 1,91¢
Cost/Income 62.9% 74.9% 70.9% 68.1% 66.2% 75.8%
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Um 2Q20 1Q20 4Q19 3Q19 2Q19 1Q19

RETAIL BANKING & SERVICES Excl. PEL/CEL

Revenues 7,615 7,823 8,286 8,006 8,045 8,09¢
Operating Expenses and Dep. -4,790 -5,650 -5,274 -5,084 -5,002 -5,58¢
Gross Operating Income 2,825 2,172 3,012 2,922 3,042 2,51(C
Cost of Risk -1,095 -1,050 -826 -765 -604 =738
Operating Income 1,730 1,122 2,187 2,158 2,439 1,771
Share of Earnings of Equity-Method Entities 116 74 111 119 151 108
Other Non Operating Items -2 12 -4 3 -27 1
Pre-Tax Income 1,845 1,208 2,294 2,280 2,563 1,88¢
Allocated Equity b year to date 55.8 55.8 54.9 54.7 54.6 54.2
am 2Q20 1Q20 4Q19 3019 2019 1019

RETAIL BANKING & SERVICES

Revenues 7,630 7,810 8,278 7,997 8,072 8,09¢
Operating Expenses and Dep. -4,790 -5,650 -5,274 -5,084 -5,002 -5,58¢
Gross Operating Income 2,840 2,159 3,004 2,913 3,070 2,51¢
Cost of Risk -1,095 -1,050 -826 -765 -604 =738
Operating Income 1,745 1,109 2,178 2,148 2,467 1,78C
Share of Earnings of Equity-Method Entities 116 74 111 119 151 108
Other Non Operating Items -2 12 -4 3 -27 1
Pre-Tax Income 1,859 1,195 2,286 2,270 2,501 1,88¢
Allocated Equity b year to date 55.8 55.8 54.9 54.7 54.6 54.3
am 2Q20 1Q20 4Q19 3Q19 2Q19 1Q19

DOMESTIC MARKETS (including 100% of PB in France, Italy, Belgium and Lbgewibding)PEL/CEL Effects

Revenues 3,721 3,913 4,036 3,892 3,925 3,961
Operating Expenses and Dep. -2,446 -2,970 -2,635 -2,607 -2,516 -2,98:
Gross Operating Income 1,276 943 1,402 1,285 1,408 978
Cost of Risk -331 -313 -254 -245 -214 -307
Operating Income 944 630 1,147 1,040 1,194 671
Share of Earnings of Equity-Method Entities 1 0 4 1 2 -6
Other Non Operating Items 1 1 4 2 -6 1
Pre-Tax Income 946 630 1,156 1,043 1,190 666
Income Attributable to Wealth and Asset Management 62 56 62 67 68 58
Pre-Tax Income of Domestic Markets 884 574 1,093 975 1,122 608
Allocated Equity b year to date 26.1 26.0 25.7 25.7 25.7 25.E
am 2Q20 1Q20 4Q19 3Q19 2Q19 1Q19

DOMESTIC MARKETS (including 2/3 of PB in France, Italy, Belgium and Luxembourg)

Revenues 3,602 3,757 3,887 3,748 3,810 3,81¢€
Operating Expenses and Dep. -2,376 -2,885 -2,559 -2,539 -2,443 -2,89%
Gross Operating Income 1,226 872 1,328 1,209 1,367 919
Cost of Risk -329 -311 -252 -246 -213 -30E
Operating Income 897 561 1,077 963 1,154 615
Share of Earnings of Equity-Method Entities 1 0 4 1 2 -6
Other Non Operating Items 1 0 4 2 -6 1
Pre-Tax Income 899 561 1,085 966 1,149 610
Allocated Equity b year to date 26.1 26.0 25.7 25.7 25.7 25.E

1. Including 100% of Private Banking for the Revenues to Pre-tax income items
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am 2Q20 1Q20 4Q19 3019 2019 1019

FRENCH RETAIL BANKING (including 100% of Private Bankjmg in France)

Revenues 1,423 1,511 1,560 1,558 1,624 1,597
Incl. Net Interest Income 788 810 881 891 916 915
Incl. Commissions 634 702 679 667 708 682

Operating Expenses and Dep. -1,074 -1,166 -1,152 -1,163 -1,102 -1,18¢

Gross Operating Income 349 345 408 396 522 412

Cost of Risk -90 -101 -98 -75 -83 =72

Operating Income 259 244 310 320 440 340

Non Operating Items 0 -1 6 0 0 1

Pre-Tax Income 259 244 316 320 440 340

Income Attributable to Wealth and Asset Management -33 -35 -32 -40 -37 -34

Pre-Tax Income of BDDF 226 209 283 281 402 306

Allocated Equity b year to date 10.8 10.6 10.1 10.0 9.9 9.8

am 2Q20 1Q20 4019 3019 2019 1019

FRENCH RETAIL BANKING (including 100% of Private Bankjfr‘@xmﬁdamé)EL/CEL Effects

Revenues 1,408 1,524 1,569 1,568 1,596 1,59t
Incl. Net Interest Income 774 823 889 901 889 912
Incl. Commissions 634 702 679 667 708 682

Operating Expenses and Dep. -1,074 -1,166 -1,152 -1,163 -1,102 -1,18¢

Gross Operating Income 334 358 417 405 495 409

Cost of Risk -90 -101 -98 -75 -83 =72

Operating Income 244 257 318 330 412 337

Non Operating Items 0 -1 6 0 0 1

Pre-Tax Income 245 257 324 330 412 338

Income Attributable to Wealth and Asset Management -33 -35 -32 -40 -37 -34

Pre-Tax Income of BDDF 212 222 292 290 374 304

Allocated Equity b year to date 10.8 10.6 10.1 10.0 9.9 9.8

am 2Q20 1Q20 4019 3019 2019 1019

FRENCH RETAIL BANKING (including 2/3 of Private Banking in France)

Revenues 1,354 1,437 1,489 1,490 1,549 1,522

Operating Expenses and Dep. -1,040 -1,129 -1,116 -1,133 -1,065 -1,14%

Gross Operating Income 314 308 373 357 484 376

Cost of Risk -88 -99 -96 =77 -81 -70

Operating Income 226 209 277 281 402 305

Non Operating Items 0 -1 6 0 0 1

Pre-Tax Income 226 209 283 281 402 306

Allocated Equity b year to date 10.8 10.6 10.1 10.0 9.9 9.8

1. Including 100% of Private Banking for the Revenues to Pre-tax income items

2. Reminder on PEL/CEL provision: this provision, accounted in the French Retail Banking's revenues, takes into account the risk generated by Plans
Epargne Logement (PEL) and Comptes Epargne Logement (CEL) during their whole lifetime

am 2Q20 1Q20 4Q19 3Q19 2Q19 1Q19
PEL-CEL Effects 15 -13 -9 -10 28 2
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am 2Q20 1Q20 4019 3019 2019 1Q19
BNL banca commerciale (Including 100% of Private Barfking in Italy)

Revenues 649 659 755 663 684 675
Operating Expenses and Dep. -422 -465 -450 -446 -433 -47C
Gross Operating Income 227 194 305 217 251 205
Cost of Risk -122 -120 -109 -109 -107 -16&
Operating Income 105 74 196 108 144 40
Non Operating Items -2 0 -4 0 0 0
Pre-Tax Income 104 73 191 108 144 40
Income Attributable to Wealth and Asset Management -9 -10 -10 -10 -11 -10
Pre-Tax Income of BNL bc 95 64 181 98 133 30
Al l ocated Equity (uUubn, yearb53to da¥e) 53 5.3 5.3 5.3
am 2Q20 1Q20 4Q19 3Q19 2Q19 1Q19
BNL banca commerciale (Including 2/3 of Private Banking in Italy)

Revenues 629 637 732 641 663 654
Operating Expenses and Dep. -410 -453 -438 -434 -422 -46C
Gross Operating Income 218 184 295 207 241 195
Cost of Risk -122 -120 -109 -109 -108 -164
Operating Income 96 64 186 98 133 30
Non Operating Items -2 0 -4 0 0 0
Pre-Tax Income 95 64 181 98 133 30
Al l ocated Equity (ubn, yearb3to daxe) 53 5.3 5.3 5.3
am 2Q20 1Q20 4Q19 3019 2019 1Q19
BELGIAN RETAIL BANKING (Including 100% of Private Bankirllg in Belgium)

Revenues 835 885 878 853 878 915
Operating Expenses and Dep. -499 -830 -560 -541 -535 -844
Gross Operating Income 336 55 318 312 342 71
Cost of Risk -80 -54 -5 -20 3 -34
Operating Income 256 0 313 292 345 37
Share of Earnings of Equity-Method Entities 4 4 6 5 5 -3
Other Non Operating Items 2 1 2 1 -6 0
Pre-Tax Income 262 5 321 298 344 35
Income Attributable to Wealth and Asset Management -19 -10 -19 -17 -19 -14
Pre-Tax Income of Belgian Retail Banking 243 -4 302 281 325 21
Al l ocated Equity (uUubn, yearb6to datre) 58 5.8 5.9 5.8
am 2Q20 1Q20 4019 3019 2019 1Q19
BELGIAN RETAIL BANKING (Including 2/3 of Private Banking in Belgium)

Revenues 794 842 836 813 836 868
Operating Expenses and Dep. 477 =797 -536 -519 -512 -811
Gross Operating Income 317 45 300 295 323 57
Cost of Risk -79 -54 -5 -20 3 -33
Operating Income 237 -9 294 275 326 24
Share of Earnings of Equity-Method Entities 4 4 6 5 5 -3
Other Non Operating Items 2 1 2 1 -6 0
Pre-Tax Income 243 -4 302 281 325 21
All ocated Equity (U0Ubn, vyear56to da%nte) 58 5.8 5.9 5.8

1. Including 100% of Private Banking for the Revenues to Pre-tax income items
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am 2Q20 1Q20 4019 3019 2019 1019
OTHER DOMESTIC MARKETS ACTIVITIES INCLUDING LUXEMBOURG (Including 100% of Private Banking in Luxe
Revenues 829 845 834 807 767 776
Operating Expenses and Dep. -451 -508 -473 -457 -447 -482
Gross Operating Income 378 337 362 351 320 292
Cost of Risk -40 -38 -42 -41 -27 -37
Operating Income 339 299 320 310 293 256
Share of Earnings of Equity-Method Entities -3 -4 -2 -4 -4 -3
Other Non Operating Items 0 0 0 1 0 0
Pre-Tax Income 336 295 318 307 290 253
Income Attributable to Wealth and Asset Management -1 -2 -1 -1 -1 0
Pre-Tax Income of Other Domestic Markets 335 293 318 306 289 253
Allocated Equity b year to date 4.4 4.4 4.5 4.6 4.6 4.5
am 2Q20 1Q20 4Q19 3Q19 2Q19 1Q19
OTHER DOMESTIC MARKETS ACTIVITIES INCLUDING LUXEMBOURG (Including 2/3 of Private Banking in Luxemt
Revenues 825 841 830 804 763 772
Operating Expenses and Dep. -448 -505 -469 -454 -444 -48C
Gross Operating Income 377 335 361 350 319 292
Cost of Risk -40 -38 -42 -41 -27 -37
Operating Income 337 297 319 309 292 255
Share of Earnings of Equity-Method Entities -3 -4 -2 -4 -4 -3
Other Non Operating Items 0 0 0 1 0 0
Pre-Tax Income 335 293 318 306 289 253
Allocated Equity b year to date 4.4 4.4 4.5 4.6 4.6 4.5

1. Including 100% of Private Banking for the Revenues to Pre-tax income items
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am 2Q20 1Q20 4019 3019 2019 1Q19
INTERNATIONAL FINANCIAL SERVICES

Revenues 4,027 4,053 4,391 4,248 4,262 4,28
Operating Expenses and Dep. -2,414 -2,766 -2,715 -2,545 -2,559 -2,68¢
Gross Operating Income 1,613 1,287 1,675 1,704 1,703 1,594
Cost of Risk -765 -739 -574 -518 -390 -42€
Operating Income 848 548 1,101 1,186 1,313 1,16¢
Share of Earnings of Equity-Method Entities 116 75 107 118 149 113
Other Non Operating Items -3 12 -8 1 -21 0

Pre-Tax Income 960 634 1,201 1,305 1,442 1,27¢
Allocated Equity b year to date 29.8 29.8 29.2 29.1 28.9 28.8
am 2Q20 1Q20 4Q19 3Q19 2Q19 1Q19

Personal Finance

Revenues 1,302 1,475 1,485 1,444 1,440 1,427
Operating Expenses and Dep. -641 -787 -721 -664 -702 -77C
Gross Operating Income 661 688 764 781 738 656
Cost of Risk -450 -582 -370 -366 -289 -32¢
Operating Income 211 105 394 415 449 327
Share of Earnings of Equity-Method Entities -5 8 -9 19 17 13
Other Non Operating Items 4 0 -11 0 -13 0
Pre-Tax Income 210 113 374 434 454 340
Allocated Equity b year to date 8.1 8.1 7.9 8.0 7.9 7.8
am 2Q20 1Q20 4Q19 3019 2019 1Q19

EUROPE-MEDITERRANEAN (Including 100% of Private Banl&'ng in Turkey)

Revenues 609 665 702 657 674 665
Operating Expenses and Dep. -414 -490 -459 -439 -445 -45€
Gross Operating Income 196 175 243 218 230 210
Cost of Risk -143 -86 -113 -112 -97 =77
Operating Income 53 89 129 107 132 133
Share of Earnings of Equity-Method Entities 53 55 61 44 66 53
Other Non Operating Items -25 3 8 -1 0 0
Pre-Tax Income 80 147 198 150 198 186
Income Attributable to Wealth and Asset Management -1 -3 -1 -1 -1 -1
Pre-Tax Income of EM 79 144 197 150 197 185
Allocated Equity b year to date 53 5.3 5.3 53 5.3 5.3
am 2Q20 1Q20 4019 3019 2019 1Q19

EUROPE-MEDITERRANEAN (Including 2/3 of Private Banking in Turkey)

Revenues 606 660 699 655 672 663
Operating Expenses and Dep. -411 -488 -458 -438 -444 -45E
Gross Operating Income 194 172 241 217 228 209
Cost of Risk -143 -86 -113 -111 -97 =77
Operating Income 51 86 128 106 131 132
Share of Earnings of Equity-Method Entities 53 55 61 44 66 53
Other Non Operating Items -25 3 8 -1 0 0
Pre-Tax Income 79 144 197 150 197 185
Allocated Equity b year to date 5.3 5.3 5.3 5.3 5.3 5.3

1. Including 100% of Private Banking for the Revenues to Pre-tax income items
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am 2Q20 1Q20 4Q19 3019 2Q19 1Q19
BANCWEST (Including 100% of Private Banking in Uhited States)

Revenues 629 611 611 601 593 569
Operating Expenses and Dep. -432 -465 -406 -433 -431 -442
Gross Operating Income 197 146 205 168 162 127
Cost of Risk -167 -62 -84 -43 -2 -18
Operating Income 30 83 121 125 160 109
Share of Earnings of Equity-Method Entities 0 0 0 0 0 0
Other Non Operating Items -3 0 -5 1 1 0
Pre-Tax Income 27 83 116 126 161 109
Income Attributable to Wealth and Asset Management -5 -5 -6 -7 -7 -8
NRBI 22 78 110 119 153 101
Allocated Equity b year to date 5.7 5.7 5.4 5.4 5.3 5.3
am 2Q20 1Q20 4019 3019 2019 1019
BANCWEST (Including 2/3 of Private Banking in United States)

Revenues 614 596 595 585 576 553
Operating Expenses and Dep. -422 -455 -396 -423 -421 -43¢
Gross Operating Income 192 141 199 161 155 119
Cost of Risk -167 -62 -84 -43 -2 -18
Operating Income 25 78 115 118 152 101
Non Operating ltems -3 0 -5 1 1 0
Pre-Tax Income 22 78 110 119 153 101
Allocated Equity b year to date 5.7 5.7 5.4 5.4 5.3 5.3
am 2Q20 1Q20 4Q19 3Q19 2Q19 1Q19
Insurance

Revenues 828 579 654 761 779 874
Operating Expenses and Dep. -339 -393 -380 -370 -360 -38¢
Gross Operating Income 489 186 274 390 419 484
Cost of Risk -2 1 -1 -2 1 -2
Operating Income 487 187 273 389 420 482
Share of Earnings of Equity-Method Entities 39 1 30 43 57 37
Other Non Operating Items 21 9 0 0 -16 0
Pre-Tax Income 548 197 304 432 461 520
Allocated Equity b year to date 8.5 8.6 8.4 8.4 8.3 8.4
am 2Q20 1Q20 4019 3019 2019 1Q19
WEALTH AND ASSET MANAGEMENT

Revenues 678 743 957 803 795 766
Operating Expenses and Dep. -601 -642 -760 -649 -632 -641
Gross Operating Income e 101 197 154 163 125
Cost of Risk -4 -9 -6 4 -2 -2
Operating Income 74 92 191 157 161 123
Share of Earnings of Equity-Method Entities 28 11 25 12 10 10
Other Non Operating Items 0 0 -1 0 7 0
Pre-Tax Income 102 102 216 170 177 132
Allocated Equity b year to date 21 21 2.1 21 2.1 2.0

1. Including 100% of Private Banking for the Revenues to Pre-tax income items
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am 2Q20 1Q20 4019 3019 2019 1Q19
CORPORATE AND INSTITUTIONAL BANKING

Revenues 4,123 2,953 3,101 2,873 3,099 3,00¢
Operating Expenses and Dep. -2,220 -2,393 -2,229 -1,974 -1,997 -2,46:
Gross Operating Income 1,904 560 871 898 1,102 545
Cost of Risk -319 -363 -80 -81 -24 -32
Operating Income 1,585 197 791 817 1,078 513
Share of Earnings of Equity-Method Entities -3 3 4 5 5 2
Other Non Operating Items 6 2 6 11 -25 -2
Pre-Tax Income 1,587 202 801 834 1,058 514
Allocated Equity b year to date 24.3 22.3 21.7 21.6 21.3 20.7
am 2Q20 1Q20 4Q19 3Q19 2Q19 1Q19

CORPORATE BANKING

Revenues 1,258 1,070 1,210 1,039 1,094 969
Operating Expenses and Dep. -632 -748 -668 -600 -607 =724
Gross Operating Income 627 321 541 440 487 245
Cost of Risk -366 -201 -80 -88 21 -35
Operating Income 261 121 461 352 467 210
Non Operating Items -2 3 3 4 3 3
Pre-Tax Income 259 124 464 356 470 213
Allocated Equity b year to date 13.6 13.0 12.5 12.5 12.4 12.2
Um 2Q20 1Q20 4Q19 3Q19 2Q19 1Q19

GLOBAL MARKETS

Revenues 2,304 1,306 1,340 1,299 1,409 1,52:
incl. FICC 2,013 1,392 820 915 793 1,035
incl. Equity & Prime Services 290 -87 520 384 615 488
Operating Expenses and Dep. -1,137 -1,162 -1,117 -926 -913 -1,27¢
Gross Operating Income 1,167 143 223 373 496 248
Cost of Risk 45 -161 0 4 -6 3
Operating Income 1,212 -17 222 377 491 251
Share of Earnings of Equity-Method Entities -2 1 0 1 1 0
Other Non Operating Items 3 0 6 9 -25 1
Pre-Tax Income 1,214 -17 229 387 467 252
Allocated Equity b year to date 9.8 8.4 8.3 8.1 8.0 7.7
am 2Q20 1Q20 4Q19 3Q19 2Q19 1Q19

SECURITIES SERVICES

Revenues 561 577 551 535 596 516
Operating Expenses and Dep. -451 -482 -444 -449 -477 -462
Gross Operating Income 109 95 107 86 119 53
Cost of Risk 2 -2 0 2 2 -1
Operating Income 111 93 108 88 121 52
Non Operating Items 3 2 0 2 0 -3
Pre-Tax Income 114 95 108 91 121 50
Allocated Equity b year to date 1.0 0.9 0.9 0.9 0.9 0.8
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am 2Q20 1Q20 4Q19 3Q19 2Q19 1Q19
CORPORATE CENTRE

Revenues -78 126 -45 27 53 37
Operating Expenses and Dep. -329 -114 -529 -363 -436 -400
'Incl. Transformation, Restructuring and Adaptation Costs -75 -79 -420 -256 -335 -206
Gross Operating Income -406 12 -574 -336 -383 -362
Cost of Risk -33 -13 -60 -1 7 -4
Operating Income -439 -1 -634 -337 -377 -367
Share of Earnings of Equity-Method Entities 17 18 14 19 24 24
Other Non Operating Items 102 381 62 20 81 623
Pre-Tax Income -320 398 -558 -299 -272 280

77



ALTERNATIVE

BNPPARIBAS FOURTHAMENDMENT TO TR@19INIVERSAREGISTRATIANOCUMENT

PERFORMANCE

MEASURES (APM)

ARTICLE 223-10OFTHEAMFE OGS GENERABTIREGUL

income, pre-tax income)

aggregates

serieso

Alternative Performance
Measures Definition Reason for use
Operating division profit and [Sum of Domestic Mar ket sfgRepresentative measure of
loss account aggregates |aggregates (with Domest i|operatingperformance
(revenues, operating expenses, |accountaggregates, including 2/3 of private banking
gross operating income, |in France, ltaly, Belgium and Luxembourg), IFS and
operating income, pre-tax |CIB
income) BNP Paribas Group profit and loss account

aggregates = Operating division profit and loss

account aggregates + Corporate Centre profit and

loss account aggregates

Reconciliation with Group profit and loss account

aggregates is provided i

Core businesseso
Profit and loss account [Profit and loss account aggregates, excluding |Representative measure of the aggregates of the
aggregates, excluding PEL/CEL | PEL/CEL effect period excluding changes in the provision that
effect . (rgvenues, grqss Reconciliation with Group profit and loss account accounts for. the rl'sk. ggnerated by PEL and CEL
operating income, operating i s provided accounts during their lifetime

Profit  and loss  account
aggregates of Retail Banking
activity with 100% of Private
Banking

Profit and loss account aggregate of a Retail
Banking activity including the whole profit and loss
account of Private Banking

Reconciliation with Group profit and loss account
aggregates is provided
serieso

Representative measure of the performance of Retail
Banking activity including the total performance of
Private Banking (before sharing the profit & loss
account with the Wealth Management business,
Private Banking being under a joint responsibility of
Retail Banking (2/3) and Wealth Management
business (1/3)

Evolution of operating expenses
excluding IFRIC 21

Change in operating expenses excluding taxes and
contributions subject to IFRIC 21.

Representative measure of the change in operating
expenses excluding the taxes and contributions
subject to IFRIC 21 booked almost entirely in the first
half of the year, given in order to avoid any confusion
compared to other periods

Cost/income ratio

Costs to income ratio

Measure of operational efficiency in the banking sector

Cost of risk/Customer loans at
the beginning of the period (in
basis points)

Cost of risk di

beginning of the period

(in Gam) v
Details of the calculation are disclosed in the
Appendi x ACos@utosft amids kh g

Resultsd presentation

Measure of the risk level by business in percentage of
the volume of outstanding loans

Doubt ful Il oansd

g

Relationship between stage 3 provisions and
impaired outstandings (stage 3), balance sheet and
off-balance sheet, netted for collateral received, for
customers and credit institutions, including liabilities
at amortised cost and debt securities at fair value
through equity (excluding insurance business)

Measure of provisioning for doubtful loans

Net income Group share
excluding exceptional items

Net income attributable to equity holders excluding
exceptional items

Details of exceptional items are disclosed in the
slide AMain Exceptional
presentation

Measure of BNP Paribas Gr oupds ne
excluding non-recurring items of a significant amount
or items that do not reflect the underlying operating
performance, notably restructuring, adaptation, IT
reinforcement and transformation costs.

Return on Equity (ROE)

Details of the ROE calculation are disclosed in the
Appendi X AReturn on Eq

Sharehol dersd Equityo of

Measure of the BNP Pari bag
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Alternative Performance
Measures Definition Reason for use

Return on Tangible Equity |Details ofthe ROTE calculation are disclosedinthe |Measur e of t he BNP Pari
(ROTE) Appendi X ARet urnn on E g | tangible equity
Sharehol dersdé Equityo of

Methodology i Comparative analysis at constant scope and exchange rates

The method used to determine the effect of changes in scope of consolidation depends on the type of transaction (acquisition, sale,
etc.). The underlying purpose of the calculation is to facilitate period-on-period comparisons.

In case of acquired or created entity, the results of the new entity are eliminated from the constant scope results of current-year
periods corresponding to the periods when the entity was not owned in the prior-year.

In case of divested entities, the entity's results are excluded symmetrically for the prior year for quarters when the entity was not
owned.

In case of change of consolidation method, the policy is to use the lowest consolidation percentage over the two years (current and
prior) for results of quarters adjusted on a like-for-like basis.

Comparative analysis at constant exchange rates are prepared by restating results for the prior-year quarter (reference quarter) at
the current quarter exchange rate (analysed quarter). All of these calculations are performed by reference t o t he ent i f
currency.

Reminder

Operating expenses: sum of salary and employee benefit expenses, other operating expenses and depreciation, amortisation and
impairment of property, plant and equipment. In the whole document, the terms operating expenses or costs can be used indifferently.

Operating divisions: they consist of 3 divisions:
¢ Domestic Markets including: French Retail Banking (FRB), BNL banca commerciale (BNL bc), Belgium Retail Banking
(BRB), Other Domestic Markets activities including Arval, Leasing Solutions, Personal Investors, Nickel and Luxembourg
Retail Banking (LRB);
¢ International Financial Services (IFS) including: Europe-Mediterranean, BancWest, Personal Finance, Insurance, Wealth
& Asset Management (WAM) that includes Asset Management, Wealth Management and Real Estate Services;
¢ Corporate and Institutional Banking (CIB) including: Corporate Banking, Global Markets, Securities Services.
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1.3 Long term credit ratings

Long Term/Short Term Ratir S&P Fitch Moody's DBRS
A+/A1 AA/IF1+ Aa3/Primel AA (low)/R1 (middle)
As at5 May 2020 (negative outlook) (ratingwatch negative) (stable outlook) (stable outlook)
A+/A1 AA/F1+ Aa3/Primel AA (low)/R1 (middle)
As at31 July2020 (negative outlook) (rating watch negative) (stable outlook) (stable outlook)
Date of last review 23 April 2020 28 May2020 9 December 2019 10July 2020
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2. FINANCIAL INFORMATION AS AT 30 JUNE 2020

2.1 Consolidated financial statements as at 30 June 2020

CONSOLIDATED FINANCIAL STATEMENTS

First half 2020

Unaudited figures
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