
                                                          

BNP Paribas Cardif is exploring the refinancing of its 
EUR 1,000,000,000 Fixed to Floating Rate  

Undated Subordinated Notes 
(ISIN: FR0012329845)(the “Notes”) 

 
 
 

 

Paris, 28 October 2025 

 
Following an issuer call notice relating to the Notes, on 10 October 2025, BNP Paribas Cardif, the 

insurance subsidiary of BNP Paribas, will redeem the Notes in full on 25 November 2025.  

In this context, BNP Paribas Cardif announces that it has mandated BNP Paribas to explore options for 

the refinancing of the Notes, with Euro denominated Perpetual non-call 10-year instruments, subject to 

market conditions. 

 

Disclaimer 

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY TO ANY U.S. PERSON (AS DEFINED 

IN REGULATION S OF THE UNITED STATES SECURITIES ACT OF 1993, AS AMENDED (THE “SECURITIES ACT”)) OR 

ANY PERSON LOCATED OR RESIDENT IN THE UNITED STATES OF AMERICA, ITS TERRITORIES AND POSSESSIONS 

(INCLUDING PUERTO RICO, THE US VIRGIN ISLANDS, GUAM, AMERICAN SAMOA, WAKE ISLAND AND THE NORTHERN 

MARIANA ISLANDS), ANY STATE OF THE UNITED STATES OR THE DISTRICT OF COLUMBIA OR IN ANY OTHER 

JURISDICTION WHERE IT IS UNLAWFUL TO RELEASE, PUBLISH OR DISTRIBUTE THIS ANNOUNCEMENT. 

This document is not an offer of securities for sale in the United States. The securities being offered may not be sold in the United 

States unless they are registered under the Securities Act or are exempt from registration. The offering of securities described in 

this announcement has not been and will not be registered under the Securities Act, and accordingly any offer or sale of securities 

may be made only in a transaction exempt from the registration requirements of the Securities Act. 

Nothing herein shall be construed as an offer to purchase or a solicitation of an offer to sell or buy any securities, including the 

Notes. Nothing herein constitutes a notice of redemption for the Notes. 

It may be unlawful to distribute this document in certain jurisdictions. This document is not for distribution in Canada, Japan or 

Australia. The information in this document does not constitute an offer of securities for sale in Canada, Japan or Australia. Persons 

into whose possession this announcement comes should inform themselves about and observe any such restrictions. Any failure 

to comply with these restrictions may constitute a violation of the securities laws of any such jurisdiction. 

The offer and sale of the securities will be made pursuant to an exemption under the Prospectus Regulation from the requirement 

to produce a prospectus for offers of securities. This announcement does not constitute a prospectus within the meaning of 

Regulation EU 2017/1129, as amended (the "Prospectus Regulation") or an offer to the public.  

This announcement does not constitute a prospectus within the meaning of the Prospectus Regulation as it forms part of domestic 

law by virtue of the European Union (Withdrawal) Act 2018 (the “UK Prospectus Regulation”) or an offer to the public. The offer 

and sale of the securities will be made pursuant to an exemption under the UK Prospectus Regulation from the requirement to 

produce a prospectus for offers of securities. 

Promotion of the securities in the United Kingdom is restricted by the Financial Services and Markets Act 2000 (the “FSMA”), and 

accordingly, the securities are not being promoted to the general public in the United Kingdom. This announcement is directed 

solely at (i) persons located outside the United Kingdom, (ii) persons with professional experience in matters relating to 

investments falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as 

amended (the “Order”), (iii) high net worth entities, and other persons to whom it may lawfully be communicated, falling within 

Article 49(2)(a) to (d) of the Order and (iv) persons to whom an invitation or inducement to engage in investment activity (within 

the meaning of section 21 of the FSMA) in connection with the issue or sale of any securities of the Issuer or any member of its 

group may otherwise lawfully be communicated or caused to be communicated (all such persons in (i) – (iv) above being “relevant 

persons”). Any investment activity to which this announcement relates will only be available to and will only be engaged with 

relevant persons. Any person who is not a relevant person should not act or rely on this announcement.  

 



About BNP Paribas Cardif 
BNP Paribas Cardif is a world leader in bancassurance partnerships, providing its customers with products and services 
that let them realise their goals while protecting themselves from unforeseen events. BNP Paribas Cardif is committed 
to having a positive impact on society and to making insurance more accessible. A subsidiary of BNP Paribas, the 
insurer has a unique business model anchored in partnerships. It creates solutions for more than 500 partner 
distributors in a variety of sectors – including banks and financial institutions, automotive sector companies, retailers 
and telecommunications companies– as well as for financial advisors and brokers who market the products to their 
customers. With a presence in 30 countries and strong positions in Europe, Asia and Latin America, BNP Paribas Cardif 
is a global specialist in personal insurance, the world leader in creditor insurance* and a major contributor to financing 
for the real economy. With 9,000 employees worldwide, BNP Paribas Cardif had gross written premiums of €36.4 billion 
in 2024.  
Follow the latest news about BNP Paribas Cardif on Linkedin, X or at www.bnpparibascardif.com 
*Source: Finaccord – 2024 
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