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In Euros at 31 December Notes 2009 2008 
Interest income 2.a 705,757,814 551,818,885 
Interest expense 2.a (701,984,792) (533,285,101) 
Income from variable-income securities   125 
Commission income 2.b 1,050,000 1,050,000 
Commission expense 2.b (1,167,506) (891,209) 
Gains or losses on trading securities  (104) (13) 
Gains or losses on investment securities  - - 
Other banking income  -  
Other banking expenses  - - 
Net banking income  3,655,412 18,692,687 
Salary costs  - - 
Other administrative expenses 2.c (1,517,681) (1,726,565) 
Depreciation, amortisation and impairment of property, 
plant and equipment and intangible assets 

 - - 

Gross operating income  2,137,731 16,966,122 
Provisions for credit risks  -  
Operating income  2,137,731 16,966,122 
Gains or losses on disposals of long-term investments    
Net charge to special tax regulated reserves    
Pre-tax income  2,137,731 16,966,122 
Exceptional items    
Corporate income tax 2.d (775,723) (5,984,439) 
Net income  1,362,008 10,981,683 
�



�

������

��
������	������������������������

In Euros at 31 December Notes 2009 2008 

ASSETS    

Cash and balances with central banks and post offices    

Treasury bills and money-market instruments  - - 

Loans and advances to credit institutions 3.a 19,058,172,497 15,245,628,244 

Loan and advances to customers  - - 

Bonds and other fixed-income instruments  - - 

Equities and other variable-income securities  - - 

Investments in non-consolidated undertakings and equity securities held for long-
term investment  4,000 4,125 

Other participating interests    

Finance leases and hire purchase contracts    

Intangible assets  - - 

Property, plant and equipment  - - 

Treasury shares    

Other assets 3.b 5,440,004 8,000 

Prepaid expenses and accrued income 3.c 41,292,555 25,425,335 

TOTAL ASSETS  19,104,909,055 15,271,065,704 

LIABILITIES AND SHAREHOLDERS' EQUITY    

LIABILITIES    

Due to central banks and post offices    

Due to credit institutions 3.a - - 

Due to customers  - - 

Debt securities 3.d 18,807,891,778 14,976,921,879 

Other liabilities 3.b 20,502 3,827,073 

Accrued expenses and deferred income 3.c 44,731,628 28,579,743 

Provisions for contingencies and charges  - - 

Subordinated debt 3.e 75,051,223 75,210,093 

TOTAL LIABILITIES  18,927,695,131 15,084,538,788 

EQUITY 4.b   

 Share capital  175,000,000 175,000,000 

 Additional paid-in capital    

 Reserves  751,346 202,262 

 Retained earnings  100,570 342,971 

 Net income for the year  1,362,008 10,981,683 

TOTAL EQUITY  177,213,924 186,526,916 

TOTAL LIABILITIES AND EQUITY  19,104,909,055 15,271,065,704 
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1. SIGNIFICANT ACCOUNTING POLICIES 
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2. NOTES TO THE INCOME STATEMENT FOR THE YEAR 
ENDED 2009 
�
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2009 2008 In thousands of Euros 
Income Expense Income Expense 

Credit institutions 705,690 (146) 542,514 (3,773) 
Demand accounts, loans and borrowings 705,690 (146) 542,514 (3,773) 
Debt securities 68 (701,838) 9,305 (529,511) 
Total 705,758 (701,985) 551,819 (533,284) 
�
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2009 2008 In thousands of Euros 
Income Expense Income Expense 

Banking and financial transactions 1,050 (1,168) 1,050 (891) 
Securities transactions 1,050 (1,168) 1,050 (891) 
Total 1,050 (1,168) 1,050 (891) 
�

� � � 
 �������8 � �7����� �
�

�

In thousands of Euros 2009 2008 
Other administrative expenses (1,518) (1,725) 
Intermediaries' remuneration (282) (530) 
Taxes and duties other than on income (1,236) (1,195) 
Total (1,518) (1,725) 
�

�

� � � �
��
���� � � ��
�� ���7 �
�

In thousands of Euros 2009 2008 
Current income tax (775,523) (5,984,439) 
Total (775,523) (5,984,439) 
�
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3. Notes to the balance sheet  
at 31 December 2009 

� � � ���� ��� � � �������
�� �
�

In thousands of Euros 2009 2008 
Loans and advances 19,058,172 15,245,628 
Demand accounts 130 18,120 
Term accounts and loans 19,058,043 15,227,508 
Total loans and advances to credit institutions 19,058,172 15,245,628 
Including accrued interest 367,868 290,963 
�

�� � � 
�	�� � � � ���� � ��� � 
 ��� � 
 ���� � �
�

In thousands of Euros 2009 2008 
Sundry receivables 5,440 8 
Other assets 5,440 8 
Sundry payables 21 3,827 
Other liabilities 21 3,827 
�
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In thousands of Euros 2009 2008 
Accruals and prepayments 41,293 25,425 
Prepaid expenses 41,293 25,425 
Total prepaid expenses and accrued income 41,293 25,425 
Accrued expenses 1,174 1,405 
Other accruals and prepayments 43,557 27,175 
Deferred income 43,557 27,175 
Total accrued expenses and deferred income 44,732 28,580 
�

� � � ����� ����� ���� � �
�

In thousands of Euros 2009 2008 
Bonds 18,440,194 14,686,869 
Accrued interest 367,698 290,053 
Total 18,807,892 14,976,922 
�

� � � ���
�� ������ ������
�

In thousands of Euros 2009 2008 
Redeemable subordinated debt 75,000 75,000 
Accrued interest 51 210 
Total 75,051 75,210 
�

�

�
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4. Additional information 

0 � � �	��8� � � � � �	��� � ��� ���
 � 1 � � � ���
� 2 �
�

Number of shares   
Opening 
balance 

Issued 
during the 

year 

Redeemed 
during the 

year 

Closing balance Par value 

Ordinary shares 17,500,000   17,500,000 10 Euros 
Redeemed shares      
Non-voting preferred shares      
Preference shares      
Unlisted shares      
Investment certificates      
�

0 � � �	��8� � � � � �9���� �
�

In thousands of Euros 31/12/2008 Increases Decreases 31/12/2009 
Share capital 175,000   175,000 
Issue premiums     
- Statutory reserve 202 549  751 
Retained earnings 343  (242) 101 
Net income for the year 10,982 1,362 (10,982) 1,362 
Equity 186,527 1,911 (11,224) 177,214 
�

�

0 � � ����� ���� 
�� �� � ��� � ��� � 
 ��� � 
 ��� � � �
�

�

Maturity In thousands of Euros 
Under 3 months 3 months -

1 year 
1-5 years Over 5 years Total 

ASSETS      
Demand accounts 111 - - - 111 
Term accounts 2,250,000 0 14,348,194 2,092,000 18,690,194 
LIABILITIES      
Debt securities 2,000,000 0 14,348,194 2,092,000 18,440,194 
Due to customers     - 
Subordinated debt - - - 75,000 75,000 
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Item 31/12/2005 31/12/2006 31/12/2007 31/12/2008 31/12/2009 
Position at year-end      
Share capital 40 35,000 175,000 175,000 175,000 
Number of ordinary shares in issue 4,000 3,500,000 17,500,000 17,500,000 17,500,000 
Number of convertible bonds None None None None None 
Operations and results for the year      
Net banking income 0 1,312 6,909 18,693 3,655 
Income before tax, depreciation, amortisation and 
provisions 

(4) 430 5,922 16,966 2,138 

Income taxes None (141) (2,157) (5,984) (776) 
Net income (4) 289 3,764 10,982 1,362 
Total dividends None None 3,500 10,675 1,225 
Earnings per share (in euros)      
Earnings after tax but before depreciation, 
amortisation and provisions 

- 9.92 0.08 0.22 0.63 0.08 

Earnings per share - 9.92 0.08 0.22 0.63 0.08 
Dividend per share None None 0.2 0.61 0.07 
Employee data      
Average number of employees during the year None� None� None� None� None�
Total payroll None� None� None� None� None�
Total benefits (social security, company benefit 
schemes) 

None� None� None� None� None�

�
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