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CONSOLIDATED FINANCIAL STATEMENTS

Prepared in accordance with International Financial Reporting Standards as
adopted by the European Union

The consolidated financial statements of the BNP Paribas Group are presented for the first halves of 2012
and 2011. In accordance with Article 20.1 of Annex I of European Commission Regulation (EC) 809/2004,
the consolidated financial statements for the first half of 2011 are provided in the update registered on 5th
August 2011 under number D.11-0116-A02 to the registration document filed with the Autorité des
marchés financiers on 11 March 2011 under number D.11-0116.

PROFIT AND LOSS ACCOUNT FOR THE FIRST HALF
OF 2012

Notes First half 2011
In millions of euros

Interestincome 2.a 22,752 22,847
Interest expense 2a (12,189) (11,450)
Commission income 2b 6,560 7,378
Commission expense 2b (2,647) (2,968)
Net gain/loss on financial instruments at fair value through profit or loss 2.c 2,158 3,225

Net gain/loss on available-for-sale financial assets and other financial assets not

measured at fair value 2d 600 s
Income from other activities 2e 17,595 14,487
Expense on other activities 2e (14,845) (11,631)
REVENUES 19,984 22,666
Operating expense (12,447) (12,629)
PepreF:iation, amortisation and impairment of property, plant and equipment and (737) (701)
intangible assets
GROSS OPERATING INCOME 6,800 9,336
Cost of risk 2f (1,798) (2,269)
OPERATING INCOME 5,002 7,067
Share of earnings of associates 273 137
Net gain on non-current assets 1,752 136
Gooduwill (104) 37
PRE-TAXINCOME 6,923 7,377
Corporate income tax 29 (1,841) (2,131)
NET INCOME 5,082 5,246
Netincome attributable to minority interests 367 502
NET INCOME ATTRIBUTABLE TO EQUITY HOLDERS 4,715 4,744
Basic earnings per share 6.a 3.84 3.84
Diluted earnings per share 6.a 3.83 3.83
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STATEMENT OF NET INCOME AND CHANGES IN
ASSETS AND LIABILITIES RECOGNISED DIRECTLY IN
EQUITY

First half 2011
In millions of euros

Net income for the period 5,082 5,246
Changes in assets and liabilities recognised directly in equity 3,028 (260)
- ltems related to exchange rate movements 590 (950)

- Changes in fair value of available-for-sale financial assets, including those

reclassified as loans and receivables 1,908 752
- Changes in fair value of available-for-sale financial assets reported in netincome, (102) 182
including those reclassified as loans and receivables
- Changes in fair value of hedging instruments 428 (51)
- Changes in fair value of hedging instruments reported in netincome 74 (15)
- ltems related to investments in associates 132 (178)
Total 8,110 4,986
- Attributable to equity shareholders 7,207 4,449
- Attributable to minority interests 903 537
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BALANCE SHEET AT 30 JUNE 2012

30 June 2012 31 December 2011

In millions of euros Notes
ASSETS
Cash and amounts due from central banks and post office banks 94,279 58,382
Financial assets at fair value through profit or loss 5a 797,616 820,463
Derivatives used for hedging purposes 12,482 9,700
Available-for-sale financial assets 5b 183,892 192,468
Loans and receivables due from credit institutions 49,883 49,369
Loans and receivables due from customers 5f 657,441 665,834
Remeasurement adjustment on interest-rate risk hedged portfolios 4,616 4,060
Held-to-maturity financial assets 10,512 10,576
Current and deferred tax assets 5.h 9,809 11,570
Accrued income and other assets 5. 110,793 93,540
Policyholders' surplus reserve 231 1,247
Investments in associates 6,556 4474
Investment property 966 11,444
Property, plant and equipment 17,274 18,278
Intangible assets 2,510 2472
Goodwill 5.c 11,181 11,406
TOTAL ASSETS 1,970,041 1,965,283
LIABILITIES
Due to central banks and post office banks 3,176 1,231
Financial liabilities at fair value through profit or loss 5.a 750,075 762,795
Derivatives used for hedging purposes 16,858 14,331
Due to credit institutions 136,250 149,154
Due to customers 5f 535,359 546,284
Debt securities 59 168,416 157,786
Remeasurement adjustment on interest-rate risk hedged portfolios 677 356
Current and deferred tax liabilities 5h 3,256 3,489
Accrued expenses and other liabilities 5. 98,701 81,010
Technical reserves of insurance companies 138,989 133,058
Provisions for contingencies and charges 10,841 10,480
Subordinated debt 59 17,164 19,683
TOTAL LIABILITIES 1,879,762 1,879,657
CONSOLIDATED EQUITY

Share capital, additional paid-in capital and retained earnings 76,317 70,714

Net income for the period attributable to shareholders 4,715 6,050
Total capital, retained earnings and netincome for the period attributable to 81,032 76.764
shareholders
Change in assets and liabilities recognised directly in equity 1,098 (1,394)
Shareholders' equity 82,130 75,370
Retained earnings and netincome for the period attributable to minority interests 8,094 10,737
Change in assets and liabilities recognised directly in equity 55 (481)
Total minority interests 8,149 10,256
TOTAL CONSOLIDATED EQUITY 90,279 85,626
TOTAL LIABILITIES AND EQUITY 1,970,041 1,965,283
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CASH FLOW STATEMENT FOR THE FIRST HALF OF
2012

. Note First half 2011
In millions of euros

Pre-tax netincome 6923 7377
Non-monetary items included in pre-tax netincome and other adjustments 2048 21442
Net depreciation/amortisation expense on property, plant and equipment and intangible assets 1839 1828
Impairment of goodwill and other non-current assets 111 (15)
Net addition to provisions 3715 4375
Share of earnings of associates (273) (137)
Netincome (expense) from investing activities (1709) 35
Netincome from financing activities (768) (1148)
Other movements (867) 16 504
Net increase (decrease) in cash related to assets and liabilities generated by operating activities 33804 (22 808)
Netdecrease in cash related to transactions with credit institutions (9 658) (46 320)
Net increase in cash related to transactions with customers 18208 9252
Netincrease in cash related to transactions involving other financial assets and liabilities 27 505 17 158
Net decrease in cash related to transactions involving non-financial assets and liabilities (1351) (1443)
Taxes paid (900) (1455)
NET INCREASE IN CASH AND EQUIVALENTS GENERATED BY OPERATING ACTIVITIES 42775 6011

Netincrease (decrease) in cash related to acquisitions and disposals of subsidiaries 6.d 1433 (317)
Net decrease (increase) related to property, plantand equipment and intangible assets (727) 175
NET INCREASE (DECREASE) IN CASH AND EQUIVALENTS RELATED TO INVESTING ACTIVITIES 706 (142)
Increase (decrease) in cash and equivalents related to transactions with shareholders 525 (2870)
Decrease in cash and equivalents generated by other financing activities (8877) (653)
NET DECREASE IN CASH AND EQUIVALENTS RELATED TO FINANCING ACTIVITIES (8 352) (3523)
EFFECT OF MOVEMENT IN EXCHANGE RATES ON CASH AND EQUIVALENTS 1014 (1624)
NET INCREASE IN CASH AND EQUIVALENTS 36143 722

Balance of cash and equivalent accounts at the start of the period 50 329 25015

Cash and amounts due from central banks and post office banks 58 382 33568

Due to central banks and post office banks (1231) (2123)
Demand deposits with credit institutions 12099 11273

Demand loans from credit institutions (18 308) (17 464)
Deduction of receivables and accrued interest on cash and equivalents (613) (239)
Balance of cash and equivalent accounts at the end of the period 86 472 25737

Cash and amounts due from central banks and post office banks 94 279 35110

Due to central banks and post office banks (3176) (1693)
Demand deposits with credit institutions 10511 9697

Demand loans from credit institutions (14 588) (18 238)
Deduction of receivables and accrued interest on cash and equivalents (554) 861

NET INCREASE IN CASH AND EQUIVALENTS 36 143 722
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STATEMENT OF CHANGES IN SHAREHOLDERS’

Share capital and

Capital and retained earnings

Attributable to shareholders

Undated Super

Minority interests

Preferred shares

Non-distributed Capital and
additional paid-in bordinated ApHaTAnd o yible as Tier 1
) reserves retained earnings )
capital Notes capital
In millions of euros
Capital and retained earnings at 31 December 2010 25,711 8,029 40,723 74,463 9,401 1,892 11,293
Appropriation of netincome for 2010 (2,521) (2,521) (457) (457)
Increases in capital and issues 128 128
Movements in own equity instruments (63) 9 (87) (141) 9) 3 (6)
Share-based payment plans 34 34
Remuneration on Preferred Shares and undated super
112 112 85 85
subordinated (112) (112 (65) (65)
Impact of internal transactions impacting minority shareholders (52) (52) 52 52
Change in consolidation method impacting minority shareholders (1) (1)
Acquisitions of additional interests or partial sales of interests (292) (292) (470) (470)
h i h inority shareholders'
F: ange in commitments to repurchase minority shareholders' 20 2 16) 16)
interests
Other movements (17) (17) 26 26
Change in assets and liabilities recognised directlyin equity
Net income for First Half 2011 4,744 4,744 502 502
Interim dividend payments (19) (19)
Capital and retained earnings at 30 June 2011 25,776 8,038 42,440 76,254 8,914 1,895 10,809
Appropriation of netincome for 2010 (5) (5)
Increases in capital and issues 268 268
Reduction in capital (500) (500)
Impact of redemption of non voting shares 114 114
Movements in own equity instruments (364) (777) 178 (963) 9 (3) [
Share-based payment plans 31 31
Rem unleratlon on Preferred Shares and undated super (183) (183) 32 32)
subordinated notes
Impact of internal transactions impacting minority shareholders (28) (28) 28 28
Change in consolidation method impacting minority shareholders 8) 8) 74 74
Acquisitions of additional interests or partial sales of interests (7) 7
Change in commitments to repurchase minority shareholders' (7 an
interests
Other movements 2) (8) (10) 39 3 42
Change in assets and liabilities recognised directlyin equity
Net income for Second Half 2011 1,306 1,306 342 342
Interim dividend payments (20) (20)
Capital and retained earnings at 31 December 2011 25,678 7,261 43,825 76,764 9,342 1,395 10,737
Appropriation of netincome for 2011 (1,430) (1,430) (236) (236)
Increases in capital and issues 1,132 1,132
Reduction in capital (623) (623)
Movements in own equity instruments (92) (18) (3) (113)
Share-based payment plans 32 32
Remun.erauon on Preferred Shares and undated super (103) (103) (84) (84)
subordinated notes
:ren p)act of internal transactions impacting minority shareholders 18 18 (18) (18)
C.
Change in consolidation method impacting minority shareholders (2,027) (2,027)
Fhange in commitments to repurchase minority shareholders' 1 14 ®) )
interests
Other movements 3 3 4 4
Change in assets and liabilities recognised directlyin equity
Net income for First Half 2012 4,715 4,715 367 367
Interim dividend payments (18) (18)
Capital and retained earnings at 30 June 2012 26,718 7,243 47,071 81,032 7,322 772 8,094
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EQUITY BETWEEN 1 JAN. 2011 AND 30 JUNE 2012

lities recognised directly in equity

Attributable to sh Iders

Financial assets Minority
available for sale Derivatives used interests
Exchange rates and for hedging
reclassified Loans purposes
and receivables

Total equity

(401) (14) 584 169 (296) 85,629

(2.978)

128
(147)
34

(197)

(1)
(762)

4

9

(1,037) 828 (86) (295) 35 (260)
5246

(19)

(1,438) 814 498 (126) (261) 86,676
(5)

268
(500)
14
(957)
31

(215)

66

™)

(17)

32

993 (3,010) 749 (1,268) (220) (1,488)
1,648

(20)

(445) (2,196) 1,247 (1,394) (481) 85,626

(1,666)

1132
(623)
(113)

32

(187)

(2.027)

498 1,703 291 2492 536 3028
5,082
(18)

53 (493) 1,538 1,098 55 90,279
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NOTES TO THE FINANCIAL STATEMENTS

Prepared in accordance with International Financial Reporting Standards as
adopted by the European Union

1. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES APPLIED BY THE BNP PARIBAS GROUP

l.a APPLICABLE ACCOUNTING STANDARDS

The consolidated financial statements of the BNP Paribas Group have been prepared in accordance with
international accounting standards (International Financial Reporting Standards — IFRS), as adopted for
use in the European Union!. Accordingly, certain provisions of IAS 39 on hedge accounting have been
excluded, and certain recent texts have not yet undergone the approval process.

The condensed consolidated interim financial statements for the six months ended 30 June 2012 have
been prepared in accordance with IAS 34 "Interim Financial Reporting".

The introduction of other standards, which are mandatory as of 1 January 2012, had no effect on the
condensed consolidated interim financial statements at 30 June 2012.

The Group did not choose to early-adopt the new standards, amendments, and interpretations adopted
by the European Union whose application in 2012 was optional.

As of 1 January 2013, in accordance with the amendment to IAS 19 "Employee Benefits" adopted on 6
June 2012 by the European Union, the retirement benefit liability will be recognised in the Group's
balance sheet without adjustment of unrecognised actuarial gains or losses or other amortising items.
This liability will thus be increased by EUR 412 million at 1 January 2012 in the restated 2012
accounts presented in the 2013 financial statements.

1.b CONSOLIDATION

1.b.1 SCOPE OF CONSOLIDATION

The consolidated financial statements of BNP Paribas include all entities under the exclusive or joint
control of the Group or over which the Group exercises significant influence, with the exception of those
entities whose consolidation is regarded as immaterial to the Group. The consolidation of an entity is
regarded as immaterial if its contribution to the consolidated financial statements is below the following
three thresholds: EUR 15 million of consolidated Revenues, EUR 1 million of consolidated gross
operating income or net income before tax, EUR 500 million of total consolidated assets. Companies
that hold shares in consolidated companies are also consolidated.

Subsidiaries are consolidated from the date on which the Group obtains effective control. Entities under
temporary control are included in the consolidated financial statements until the date of disposal.

1 The full set of standards adopted for use in the European Union can be found on the website of the European Commission at:
http://ec.europa.eu/internal_market/accounting/ias_en.htm#adopted-commission

-10 -
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The Group also consolidates special purpose entities (SPEs) formed specifically to manage a transaction
or a group of transactions with similar characteristics, even where the Group has no equity interest in
the entity, provided that the substance of the relationship indicates that the Group exercises control as
assessed by reference to the following criteria:

- the activities of the SPE are being conducted exclusively on behalf of the Group, such that the
Group obtains benefits from those activities;

- the Group has the decision-making and management powers to obtain the majority of the benefits
of the ordinary activities of the SPE (for example, by the power to dissolve the SPE, to amend its
bylaws, or to exercise a formal veto over amendments to its bylaws);

- the Group has the ability to obtain the majority of the benefits of the SPE, and therefore may be
exposed to risks incident to the activities of the SPE. These benefits may be in the form of rights to
some or all of the SPE's earnings (calculated on an annual basis), to a share of its net assets, to
benefit from one or more assets, or to receive the majority of the residual assets in the event of
liquidation;

- the Group retains the majority of the risks taken by the SPE in order to obtain benefits from its
activities. This would apply, for example, if the Group remains exposed to the initial losses on a
portfolio of assets held by the SPE.

1.b.2 CONSOLIDATION METHODS

Enterprises under the exclusive control of the Group are fully consolidated. The Group has exclusive
control over an enterprise where it is in a position to govern the financial and operating policies of the
enterprise so as to obtain benefits from its activities. Exclusive control is presumed to exist when the
BNP Paribas Group owns, directly or indirectly, more than half of the voting rights of an enterprise. It
also exists when the Group has the power to govern the financial and operating policies of the
enterprise under an agreement; to appoint or remove the majority of the members of the Board of
Directors or equivalent governing body; or to cast the majority of votes at meetings of the Board of
Directors or equivalent governing body.

Currently exercisable or convertible potential voting rights are taken into account when determining the
percentage of control held.

Jointly-controlled companies are consolidated using the proportional method. The Group exercises joint
control when, under a contractual arrangement, strategic financial and operating decisions require the
unanimous consent of the parties that share control.

Enterprises over which the Group exercises significant influence (associates) are accounted for by the
equity method. Significant influence is the power to participate in the financial and operating policy
decisions of an enterprise without exercising control. Significant influence is presumed to exist when
the Group holds, directly or indirectly, 20% or more of the voting power of an enterprise. Interests of
less than 20% are excluded from consolidation unless they represent a strategic investment and the
Group effectively exercises significant influence. This applies to companies developed in partnership
with other groups, where the BNP Paribas Group participates in strategic decisions of the enterprise
through representation on the Board of Directors or equivalent governing body, exercises influence over
the enterprise’s operational management by supplying management systems or decision-making tools,
and provides technical assistance to support the enterprise’s development.

Changes in the net assets of associates (companies accounted for under the equity method) are
recognised on the assets side of the balance sheet under “Investments in associates” and in the relevant
component of shareholders’ equity. Goodwill on associates is also included under “Investments in
associates”.

If the Group’s share of losses of an associate equals or exceeds the carrying amount of its investment in
the associate, the Group discontinues including its share of further losses. The investment is reported
at nil value. Additional losses of the associate are provided for only to the extent that the Group has a
legal or constructive obligation to do so, or has made payments on behalf of the associate.

-11 -
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Minority interests are presented separately in the consolidated profit and loss account and balance
sheet. The calculation of minority interests takes into account the outstanding cumulative preferred
shares classified as equity instruments issued by subsidiaries, when such shares are held outside the
Group.

Transactions resulting in a loss of control completed prior to 1 January 2010 give rise to the recognition
of a gain or loss equal to the difference between the sale price and the Group's share in the underlying
equity. For transactions completed after 1 January 2010, the revised IAS 27 now requires any equity
interest retained by the Group to be remeasured at its fair value through profit or loss.

Realised gains and losses on investments in consolidated undertakings are recognised in the profit and
loss account under “Net gain on non-current assets”.

1.b.3 CONSOLIDATION PROCEDURES

The consolidated financial statements are prepared using uniform accounting policies for reporting like
transactions and other events in similar circumstances.

e Elimination of intragroup balances and transactions

Intragroup balances arising from transactions between consolidated enterprises, and the transactions
themselves (including income, expenses and dividends), are eliminated. Profits and losses arising from
intragroup sales of assets are eliminated, except where there is an indication that the asset sold is
impaired. Unrealised gains and losses included in the value of available-for-sale assets are maintained
in the consolidated financial statements.

e Translation of financial statements expressed in foreign currencies

The consolidated financial statements of BNP Paribas are prepared in euros.

The financial statements of enterprises whose functional currency is not the euro are translated using
the closing rate method. Under this method, all assets and liabilities, both monetary and non-monetary,
are translated using the spot exchange rate at the balance sheet date. Income and expense items are
translated at the average rate for the period.

The same method is applied to the financial statements of enterprises located in hyperinflationary
economies, after adjusting for the effects of inflation by applying a general price index.

Differences arising from the translation of balance sheet items and profit and loss items are recorded in
shareholders’ equity under “Exchange rates” for the portion attributable to shareholders, and in
“Minority interests” for the portion attributable to outside investors. Under the optional treatment
permitted by IFRS 1, the Group has reset to zero, by booking all cumulative translation differences
attributable to shareholders and to minority interests in the opening balance sheet at 1 January 2004
to retained earnings.

On liquidation or disposal of some or all of an interest held in a foreign enterprise located outside the
euro zone, leading to a change in the nature of the investment (loss of control, significant influence or
joint control), the cumulative translation adjustment recorded in equity at the date of the liquidation or
sale is recognised in the profit and loss account.

Should the percentage interest held change without any modification in the nature of the investment,
the translation adjustment is reallocated between the portion attributable to shareholders and that
attributable to minority interests, if the enterprise is fully consolidated. For associates and joint
ventures, the portion related to the interest sold is recognised in the profit and loss account.

-12 -
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1.b.4 BUSINESS COMBINATIONS AND MEASUREMENT OF GOODWILL

e Business combinations

Business combinations are accounted for using the purchase method.

Under this method, the acquiree’s identifiable assets and liabilities assumed are measured at fair value
at the acquisition date except for non-current assets classified as assets held for sale, which are
accounted for at fair value less costs to sell.

The acquiree’s contingent liabilities are not recognised in the consolidated balance sheet unless they
represent a present obligation on the acquisition date and their fair value can be measured reliably.

The cost of a business combination is the fair value, at the date of exchange, of assets given, liabilities
incurred or assumed, and equity instruments issued to obtain control of the acquiree. Costs directly
attributable to the business combination are treated as a separate transaction and recognised through
profit or loss.

Any contingent consideration is included in the consideration transferred at its acquisition-date fair
value as soon as control is obtained. Subsequent changes in the value of any contingent consideration
recognised as a financial liability are recognised through profit or loss.

The Group may recognise any adjustments to the provisional accounting within 12 months of the
acquisition date.

Goodwill represents the difference between the cost of the combination and the acquirer’s interest in the
net fair value of the identifiable assets and liabilities of the acquiree at the acquisition date. Positive
goodwill is recognised in the acquirer’s balance sheet, while negative goodwill is recognised immediately
in profit or loss, on the acquisition date. Minority interests are measured at their share of the fair value
of the acquiree’s identifiable assets and liabilities. However, for each business combination, the Group
can elect to measure minority interests at fair value, in which case a proportion of goodwill is allocated
to them. To date, the Group has never used this latter option.

Goodwill is recognised in the functional currency of the acquiree and translated at the closing exchange
rate.

On the acquisition date, any previously held equity interest in the acquiree is remeasured at its fair
value through profit or loss. In the case of a step acquisition, the goodwill is therefore determined by
reference to the acquisition-date fair value.

Since the revised IFRS 3 is applied prospectively, business combinations completed prior to 1 January
2010 were not restated for the effects of changes to IFRS 3.

As permitted under IFRS 1, business combinations that took place before 1 January 2004 and were
recorded in accordance with the previously applicable accounting standards (French GAAP), have not
been restated in accordance with the principles of IFRS 3.

e Measurement of goodwill

The BNP Paribas Group tests goodwill for impairment on a regular basis.

- Cash-generating units

The BNP Paribas Group has split all its activities into cash-generating units? representing major
business lines. This split is consistent with the Group’s organisational structure and management
methods, and reflects the independence of each unit in terms of results and management approach. It

2 As defined by IAS 36.

-13-
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is reviewed on a regular basis in order to take account of events likely to affect the composition of cash-
generating units, such as acquisitions, disposals and major reorganisations.

- Testing cash-generating units for impairment

Goodwill allocated to cash-generating units is tested for impairment annually and whenever there is an
indication that a unit may be impaired, by comparing the carrying amount of the unit with its
recoverable amount. If the recoverable amount is less than the carrying amount, an irreversible
impairment loss is recognised, and the goodwill is written down by the excess of the carrying amount of
the unit over its recoverable amount.

- Recoverable amount of a cash-generating unit

The recoverable amount of a cash-generating unit is the higher of the fair value of the unit and its value
in use.

Fair value is the price that would be obtained from selling the unit at the market conditions prevailing
at the date of measurement, as determined mainly by reference to actual prices of recent transactions
involving similar entities or on the basis of stock market multiples for comparable companies.

Value in use is based on an estimate of the future cash flows to be generated by the cash-generating
unit, derived from the annual forecasts prepared by the unit’s management and approved by Group
Executive Management, and from analyses of changes in the relative positioning of the unit’s activities
on their market. These cash flows are discounted at a rate that reflects the return that investors would
require from an investment in the business sector and region involved.

1.c  FINANCIAL ASSETS AND FINANCIAL LIABILITIES

lcl LOANS AND RECEIVABLES

Loans and receivables include credit provided by the Group, the Group’s share in syndicated loans, and
purchased loans that are not quoted in an active market, unless they are held for trading purposes.
Loans that are quoted in an active market are classified as “Available-for-sale financial assets” and
measured using the methods applicable to this category.

Loans and receivables are initially measured at fair value or equivalent, which is usually the net
amount disbursed at inception including directly attributable origination costs and certain types of fees
or commission (syndication commission, commitment fees and handling charges) that are regarded as
an adjustment to the effective interest rate on the loan.

Loans and receivables are subsequently measured at amortised cost. The income from the loan,
representing interest plus transaction costs and fees/commission included in the initial value of the
loan, is calculated using the effective interest method and taken to profit or loss over the life of the loan.

Commission earned on financing commitments prior to the inception of a loan is deferred and included
in the value of the loan when the loan is made.

Commission earned on financing commitments when the probability of drawdown is low, or when there
is uncertainty as to the timing and amount of drawdowns, is recognised on a straight-line basis over the
life of the commitment.

-14 -
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l.c.2 REGULATED SAVINGS AND LOAN CONTRACTS

Home savings accounts (Comptes Epargne-Logement — “CEL”) and home savings plans (Plans d’Epargne
Logement — “PEL”) are government-regulated retail products sold in France. They combine a savings
phase and a loan phase which are inseparable, with the loan phase contingent upon the savings phase.

These products contain two types of obligations for BNP Paribas: an obligation to pay interest on the
savings for an indefinite period, at a rate set by the government at the inception of the contract (in the
case of PEL products) or at a rate reset every six months using an indexation formula set by law (in the
case of CEL products); and an obligation to lend to the customer (at the customer’s option) an amount
contingent upon the rights acquired during the savings phase, at a rate set at the inception of the
contract (in the case of PEL products) or at a rate contingent upon the savings phase (in the case of CEL
products).

The Group’s future obligations with respect to each generation (in the case of PEL products, a
generation comprises all products with the same interest rate at inception; in the case of CEL products,
all such products constitute a single generation) are measured by discounting potential future earnings
from at-risk outstandings for that generation.

At-risk outstandings are estimated on the basis of a historical analysis of customer behaviour, and are
equivalent to:

- for the loan phase: statistically probable loans outstanding and actual loans outstanding;

- for the savings phase: the difference between statistically probable outstandings and minimum
expected outstandings, with minimum expected outstandings being deemed equivalent to
unconditional term deposits.

Earnings for future periods from the savings phase are estimated as the difference between the
reinvestment rate and the fixed savings interest rate on at-risk savings outstanding for the period in
question. Earnings for future periods from the loan phase are estimated as the difference between the
refinancing rate and the fixed loan interest rate on at-risk loans outstanding for the period in question.

The reinvestment rate for savings and the refinancing rate for loans are derived from the swap yield
curve and from the spreads expected on financial instruments of similar type and maturity. Spreads are
determined on the basis of actual spreads on fixed rate home loans in the case of the loan phase and
euro-denominated life insurance products in the case of the savings phase. In order to reflect the
uncertainty of future interest rate trends, and the impact of such trends on customer behaviour models
and on at-risk outstandings, the obligations are estimated using the Monte Carlo method.

Where the sum of the Group’s estimated future obligations with respect to the savings and loan phases
of any generation of contracts indicates a potentially unfavourable situation for the Group, a provision
is recognised (with no offset between generations) in the balance sheet in “Provisions for contingencies
and charges”. Movements in this provision are recognised as interest income in the profit and loss
account.
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1.c3 SECURITIES

e Categories of securities
Securities held by the Group are classified into one of four categories.
- Financial assets at fair value through profit or loss

Financial assets at fair value through profit or loss are composed of:
- financial assets held for trading purposes;

- financial assets that the Group has designed, on initial recognition, at fair value through profit or
loss using the fair value option available under IAS 39. The conditions for applying the fair value
option are set out in section 1.c.10.

Securities in this category are measured at fair value at the balance sheet date. Transaction costs are
directly posted in the profit and loss account. Changes in fair value (excluding accrued interest on
fixed-income securities) are presented in the profit and loss account under “Net gain/loss on financial
instruments at fair value through profit or loss”, along with dividends from variable-income securities
and realised gains and losses on disposal.

Income earned on fixed-income securities classified into this category is shown under “Interest income”
in the profit and loss account.

Fair value incorporates an assessment of the counterparty risk on these securities.
- Loans and receivables

Securities with fixed or determinable payments that are not traded on an active market, apart from
securities for which the owner may not recover almost all of its initial investment due to reasons other
than credit deterioration, are classified as "Loans and receivables" if they do not meet the criteria to be
classified as “Financial assets at fair value through profit or loss.” These securities are measured and
recognised as described in section 1.c.1.

- Held-to-maturity financial assets

Held-to-maturity financial assets are investments with fixed or determinable payments and fixed
maturity that the Group has the intention and ability to hold until maturity. Hedges contracted to cover
assets in this category against interest rate risk do not qualify for hedge accounting as defined in IAS
39.

Assets in this category are accounted for at amortised cost using the effective interest method, which
builds in amortisation of premium and discount (corresponding to the difference between the purchase
price and redemption value of the asset) and acquisition costs (where material). Income earned from
this category of assets is included in “Interest income” in the profit and loss account.

- Available-for-sale financial assets

Available-for-sale financial assets are fixed-income and variable-income securities other than those
classified as “fair value through profit or loss” or “held-to-maturity” or “loans and receivables”.
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Assets included in the available-for-sale category are initially recorded at fair value, plus transaction
costs where material. At the balance sheet date, they are remeasured at fair value, with changes in fair
value (excluding accrued interest) shown on a separate line in shareholders’ equity. Upon disposal,
these unrealised gains and losses are transferred from shareholders’ equity to the profit and loss
account, where they are shown on the line “Net gain/loss on available-for-sale financial assets”. The
same applies in the event of impairment.

Income recognised using the effective interest method for fixed-income available-for-sale securities is
recorded under “Interest income” in the profit and loss account. Dividend income from variable-income
securities is recognised under “Net gain/loss on available-for-sale financial assets” when the Group’s
right to receive payment is established.

e Repurchase agreements and securities lending/borrowing

Securities temporarily sold under repurchase agreements continue to be recorded in the Group’s
balance sheet in the category of securities to which they belong. The corresponding liability is
recognised in the appropriate debt category on the balance sheet except in the case of repurchase
agreements contracted for trading purposes where the corresponding liability is classified under
“Financial liabilities at fair value through profit or loss”.

Securities temporarily acquired under reverse repurchase agreements are not recognised in the Group’s
balance sheet. The corresponding receivable is recognised under “Loans and receivables” except in the
case of reverse repurchase agreements contracted for trading purposes, where the corresponding
receivable is recognised under “Financial assets at fair value through profit or loss”.

Securities lending transactions do not result in derecognition of the lent securities, and securities
borrowing transactions do not result in recognition of the borrowed securities on the balance sheet,
except in cases where the borrowed securities are subsequently sold by the Group. In such cases, the
obligation to deliver the borrowed securities on maturity is recognised on the balance sheet under
“Financial liabilities at fair value through profit or loss”.

e Date of recognition for securities transactions

Securities classified as at fair value through profit or loss, held-to-maturity or available-for-sale
financial assets are recognised at the trade date.

Regardless of their classification (at fair value through profit or loss, loans and receivables or debt),
temporary sales of securities as well as sales of borrowed securities are initially recognised at the
settlement date.

Securities transactions are carried on the balance sheet until the Group’s rights to receive the related
cash flows expire, or until the Group has substantially transferred all the risks and rewards related to
ownership of the securities.
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lcd FOREIGN CURRENCY TRANSACTIONS

The methods used to account for assets and liabilities relating to foreign currency transactions entered
into by the Group, and to measure the foreign exchange risk arising on such transactions, depend on
whether the asset or liability in question is classified as a monetary or a non-monetary item.

- Monetary assets and liabilities3 expressed in foreign currencies

Monetary assets and liabilities expressed in foreign currencies are translated into the functional
currency of the relevant Group entity at the closing rate. Translation differences are recognised
in the profit and loss account, except for those arising from financial instruments designated as
a cash flow hedge or a net foreign investment hedge, which are recognised in shareholders’
equity.

- Non-monetary assets and liabilities expressed in foreign currencies

Non-monetary assets may be measured either at historical cost or at fair value. Non-monetary
assets expressed in foreign currencies are translated using the exchange rate at the date of the
transaction if they are measured at historical cost, and at the closing rate if they are measured
at fair value.

Translation differences on non-monetary assets expressed in foreign currencies and measured
at fair value (variable-income securities) are recognised in the profit and loss account if the asset
is classified under “Financial assets at fair value through profit or loss”, and in shareholders’
equity if the asset is classified under “Available-for-sale financial assets”, if the financial asset in
question is designated as an item hedged against foreign exchange risk in a fair value hedging
relationship, then the translation difference is recognised in the profit and loss account.

1.c5 IMPAIRMENT OF FINANCIAL ASSETS

e Impairment of loans and receivables and held-to-maturity financial assets, provisions for
financing and guarantee commitments

An impairment loss is recognised against loans and held-to-maturity financial assets where (i) there is
objective evidence of a decrease in value as a result of an event occurring after inception of the loan or
acquisition of the asset; (ii) the event affects the amount or timing of future cash flows; and (iii) the
consequences of the event can be reliably measured. Loans are initially assessed for evidence of
impairment on an individual basis, and subsequently on a portfolio basis. Similar principles are applied
to financing and guarantee commitments given by the Group, with the probability of drawdown taken
into account in any assessment of financing commitments.

At an individual level, objective evidence that a financial asset is impaired includes observable data
regarding the following events:

- the existence of accounts that are more than three months past due (six months past due for real
estate loans and loans to local authorities);

- knowledge or indications that the borrower meets significant financial difficulty, such that a risk can
be considered to have arisen regardless of whether the borrower has missed any payments;

¥ Monetary assets and liabilities are assets and liabilities to be received or paid in fixed or determinable amounts of cash.
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- concessions with respect to the credit terms granted to the borrower that the lender would not have
considered had the borrower not been meeting financial difficulty.

The amount of the impairment is the difference between the carrying amount before impairment and
the present value, discounted at the original effective interest rate of the asset, of those components
(principal, interest, collateral, etc.) regarded as recoverable. Changes in the amount of impairment
losses recognised in profit and loss account under “Cost of risk”. Any subsequent decrease in an
impairment loss that can be related objectively to an event occurring after the impairment loss was
recognised is credited to the profit and loss account, also under “Cost of risk”. Once an asset has been
impaired, income earned on the carrying amount of the asset calculated at the original effective interest
rate used to discount the estimated recoverable cash flows is recognised under “Interest income” in the
profit and loss account.

Impairment losses on loans and receivables are usually recorded in a separate provision account which
reduces the amount for which the loan or receivable was recorded in assets upon initial recognition.
Provisions relating to off-balance sheet financial instruments, financing and guarantee commitments or
disputes are recognised in liabilities. Impaired receivables are written off in whole or in part and the
corresponding provision is reversed for the amount of the loss when all other means available to the
Bank for recovering the receivables or guarantees have failed, or when all or part of the receivables have
been waived.

Counterparties that are not individually impaired are risk-assessed on a portfolio basis with similar
characteristics. This assessment draws upon an internal rating system based on historical data,
adjusted as necessary to reflect circumstances prevailing at the balance sheet date. It enables the
Group to identify groups of counterparties which, as a result of events occurring since inception of the
loans, have collectively acquired a probability of default at maturity that provides objective evidence of
impairment of the entire portfolio, but without it being possible at that stage to allocate the impairment
to individual counterparties. This assessment also estimates the amount of the loss on the portfolios in
question, taking account of trends in the economic cycle during the assessment period. Changes in the
amount of portfolio impairments are recognised in the profit and loss account under “Cost of risk”.

Based on the experienced judgement of the Bank’s divisions or Risk Management, the Group may
recognise additional collective impairment provisions with respect to a given economic sector or
geographic area affected by exceptional economic events. This may be the case when the consequences
of these events cannot be measured with sufficient accuracy to adjust the parameters used to
determine the collective provision recognised against affected portfolios of loans with similar
characteristics.

e Impairment of available-for-sale financial assets

Impairment of available-for-sale financial assets (which mainly comprise securities) is recognised on an
individual basis if there is objective evidence of impairment as a result of one or more events occurring
since acquisition.

In the case of variable-income securities quoted in an active market, the control system identifies
securities that may be impaired on a long term basis and is based on criteria such as a significant
decline in quoted price below the acquisition cost or a prolonged decline, which prompts the Group to
carry out an additional individual qualitative analysis. This may lead to the recognition of an
impairment loss calculated on the basis of the quoted price.

Apart from the identification criteria, the Group has determined three indications of impairment, one
being a significant decline in price, defined as a fall of more than 50% of the acquisition price, another
being a prolonged decline over two consecutive years and the final one being a decline on average of at
least 30% over an observation period of one year. The Group believes that a period of two years is what
is necessary for a moderate decline in price below the purchase cost to be considered as something
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more than just the effect of random volatility inherent in the stock markets or a cyclical change lasting
a few years, but which represents a lasting phenomenon justifying an impairment.

A similar method is applied for variable-income securities not quoted in an active market. Any
impairment is then determined based on the model value.

In the case of fixed-income securities, impairment is assessed based on the same criteria applied to
individually impaired loans and receivables. For securities quoted in an active market, impairment is
determined based on the quoted price. For all the others, it is determined based on model value.

Impairment losses taken against variable-income securities are recognised as a component of Revenues
on the line “Net gain/loss on available-for-sale financial assets”, and may not be reversed through the
profit and loss account until these securities are sold. Any subsequent decline in fair value constitutes
an additional impairment loss, recognised in the profit and loss account.

Impairment losses taken against fixed-income securities are recognised under “Cost of risk”, and may
be reversed through the profit and loss account in the event of an increase in fair value that relates
objectively to an event occurring after the last impairment was recognised.

1.c.6 RECLASSIFICATION OF FINANCIAL ASSETS

The only authorised reclassifications of financial assets are the following:

For a non-derivative financial asset which is no longer held for the purposes of selling it in the near-
term, out of “Financial assets at fair value through profit or loss” and into:

e “Loans and receivables” if the asset meets the definition for this category and the Group has
the intention and ability to hold the asset for the foreseeable future or until maturity; or

e Other categories only under rare circumstances when justified and provided that the
reclassified assets meet the conditions applicable to the host portfolio.

Out of “Available-for-sale financial assets” and into:

e “Loans and receivables” with the same conditions as set out above for "Financial assets at
fair value through profit or loss;

e “Held-to-maturity financial assets,” for assets that have a maturity, or “Financial assets at
cost,” for unlisted variable-income assets.

Financial assets are reclassified at fair value, or at the value calculated by a model, on the
reclassification date. Any derivatives embedded in the reclassified financial assets are recognised
separately and changes in fair value are recognised through profit or loss.

After reclassification, assets are recognised according to the provisions applied to the host portfolio. The
transfer price on the reclassification date is deemed to be the initial cost of the asset for the purpose of
determining any impairment.

In the event of reclassification from "available-for-sale financial assets" to another category, gains or
losses previously recognised through equity are amortised to profit or loss over the residual life of the
instrument using the effective interest rate method.

Any upward revisions to the estimated recoverable amounts are recognised through an adjustment to
the effective interest rate as of the date on which the estimate is revised. Downward revisions are
recognised through an adjustment to the financial asset's carrying amount.
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l.c.7 ISSUES OF DEBT SECURITIES

Financial instruments issued by the Group are qualified as debt instruments if the Group company
issuing the instruments has a contractual obligation to deliver cash or another financial asset to the
holder of the instrument. The same applies if the Group is required to exchange financial assets or
financial liabilities with another entity under conditions that are potentially unfavourable to the Group,
or to deliver a variable number of the Group’s own equity instruments.

Issues of debt securities are initially recognised at the issue value including transaction costs, and are
subsequently measured at amortised cost using the effective interest method.

Bonds redeemable for or convertible into equity instruments of the Group are accounted for as hybrid
instruments with a debt component and an equity component, determined on initial recognition.

1.c.8 OWN EQUITY INSTRUMENTS AND OWN EQUITY INSTRUMENT DERIVATIVES

The term “own equity instruments” refers to shares issued by the parent company (BNP Paribas SA) or
by its fully consolidated subsidiaries.

Own equity instruments held by the Group, also known as treasury shares, are deducted from
consolidated shareholders’ equity irrespective of the purpose for which they are held. Gains and losses
arising on such instruments are eliminated from the consolidated profit and loss account.

When the Group acquires equity instruments issued by subsidiaries under the exclusive control of
BNP Paribas, the difference between the acquisition price and the share of net assets acquired is
recorded in retained earnings attributable to BNP Paribas shareholders. Similarly, the liability
corresponding to put options granted to minority shareholders in such subsidiaries, and changes in the
value of that liability, are offset initially against minority interests, with any surplus offset against
retained earnings attributable to BNP Paribas shareholders. Until these options have been exercised,
the portion of net income attributable to minority interests is allocated to minority interests in the profit
and loss account. A decrease in the Group’s interest in a fully consolidated subsidiary is recognised in
the Group's accounts as a change in shareholders' equity.

Own equity instrument derivatives are treated as follows, depending on the method of settlement:

- as equity instruments if they are settled by physical delivery of a fixed number of own equity
instruments for a fixed amount of cash or other financial asset. Such instruments are not revalued;

- as derivatives if they are settled in cash, or by choice, depending on whether they are settled by
physical delivery of the shares or in cash. Changes in value of such instruments are taken to the
profit and loss account.

If the contract includes an obligation, whether contingent or not, for the bank to repurchase its own
shares, the bank must recognise the present value of the debt with an offsetting entry in equity.
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1.c9 DERIVATIVE INSTRUMENTS AND HEDGE ACCOUNTING

All derivative instruments are recognised in the balance sheet on the trade date at the transaction price,
and are remeasured to fair value on the balance sheet date.

e Derivatives held for trading purposes

Derivatives held for trading purposes are recognised in the balance sheet in “Financial assets at fair
value through profit or loss” when their fair value is positive, and in “Financial liabilities at fair value
through profit or loss” when their fair value is negative. Realised and unrealised gains and losses are
recognised in the profit and loss account on the line “Net gain/loss on financial instruments at fair
value through profit or loss”.

¢ Derivatives and hedge accounting

Derivatives contracted as part of a hedging relationship are designated according to the purpose of the
hedge.

Fair value hedges are particularly used to hedge interest rate risk on fixed rate assets and liabilities,
both for identified financial instruments (securities, debt issues, loans, borrowings) and for portfolios of
financial instruments (in particular, demand deposits and fixed rate loans).

Cash flow hedges are particularly used to hedge interest rate risk on floating-rate assets and liabilities,
including rollovers, and foreign exchange risks on highly probable forecast foreign currency revenues.

At the inception of the hedge, the Group prepares formal documentation which details the hedging
relationship, identifying the instrument, or portion of the instrument, or portion of risk that is being
hedged, the hedging strategy and the type of risk hedged, the hedging instrument, and the methods
used to assess the effectiveness of the hedging relationship.

On inception and at least quarterly, the Group assesses, in consistency with the original
documentation, the actual (retrospective) and expected (prospective) effectiveness of the hedging
relationship. Retrospective effectiveness tests are designed to assess whether actual changes in the fair
value or cash flows of the hedging instrument and the hedged item are within a range of 80% to 125%.
Prospective effectiveness tests are designed to ensure that expected changes in the fair value or cash
flows of the derivative over the residual life of the hedge adequately offset those of the hedged item. For
highly probable forecast transactions, effectiveness is assessed largely on the basis of historical data for
similar transactions.

Under IAS 39 as adopted by the European Union, which excludes certain provisions on portfolio
hedging, interest rate risk hedging relationships based on portfolios of assets or liabilities qualify for fair
value hedge accounting as follows:

- the risk designated as being hedged is the interest rate risk associated with the interbank rate
component of interest rates on commercial banking transactions (loans to customers, savings
accounts and demand deposits);

- the instruments designated as being hedged correspond, for each maturity band, to a portion of the
interest rate gap associated with the hedged underlyings;

- the hedging instruments used consist exclusively of “plain vanilla” swaps;

- prospective hedge effectiveness is established by the fact that all derivatives must, on inception, have
the effect of reducing interest rate risk in the portfolio of hedged underlyings. Retrospectively, a
hedge will be disqualified from hedge accounting once a shortfall arises in the underlyings
specifically associated with that hedge for each maturity band (due to prepayment of loans or
withdrawals of deposits).
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The accounting treatment of derivatives and hedged items depends on the hedging strategy.

In a fair value hedging relationship, the derivative instrument is remeasured at fair value in the balance
sheet, with changes in fair value recognise in profit or loss in “Net gain/loss on financial instruments at
fair value through profit or loss”, symmetrically with the remeasurement of the hedged item to reflect
the hedged risk. In the balance sheet, the fair value remeasurement of the hedged component is
recognised in accordance with the classification of the hedged item in the case of a hedge of identified
assets and liabilities, or under “Remeasurement adjustment on interest rate risk hedged portfolios” in
the case of a portfolio hedging relationship.

If a hedging relationship ceases or no longer fulfils the effectiveness criteria, the hedging instrument is
transferred to the trading book and accounted for using the treatment applied to this category. In the
case of identified fixed-income instruments, the remeasurement adjustment recognised in the balance
sheet is amortised at the effective interest rate over the remaining life of the instrument. In the case of
interest rate risk hedged fixed-income portfolios, the adjustment is amortised on a straight-line basis
over the remainder of the original term of the hedge. If the hedged item no longer appears in the balance
sheet, in particular due to prepayments, the adjustment is taken to the profit and loss account
immediately.

In a cash flow hedging relationship, the derivative is measured at fair value in the balance sheet, with
changes in fair value taken to shareholders’ equity on a separate line, “Unrealised or deferred gains or
losses”. The amounts taken to shareholders’ equity over the life of the hedge are transferred to the profit
and loss account under “Net interest income” as and when the cash flows from the hedged item impact
profit or loss. The hedged items continue to be accounted for using the treatment specific to the
category to which they belong.

If the hedging relationship ceases or no longer fulfils the effectiveness criteria, the cumulative amounts
recognised in shareholders’ equity as a result of the remeasurement of the hedging instrument remain
in equity until the hedged transaction itself impacts profit or loss, or until it becomes clear that the
transaction will not occur, at which point they are transferred to the profit and loss account.

If the hedged item ceases to exist, the cumulative amounts recognised in shareholders’ equity are
immediately taken to the profit and loss account.

Whatever the hedging strategy used, any ineffective portion of the hedge is recognised in the profit and
loss account under “Net gain/loss on financial instruments at fair value through profit or loss”.

Hedges of net foreign currency investments in subsidiaries and branches are accounted for in the same
way as cash flow hedges. Hedging instruments may be currency derivatives or any other non-derivative
financial instrument.

¢ Embedded derivatives

Derivatives embedded in hybrid financial instruments are separated from the value of the host contract
and accounted for separately as a derivative if the hybrid instrument is not recorded as a financial asset
or liability at fair value through profit or loss, and if the economic characteristics and risks of the
embedded derivative are not closely related to those of the host contract.
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1.c.10 DETERMINATION OF FAIR VALUE

Financial assets and liabilities classified as fair value through profit or loss, and financial assets
classified as available-for-sale, are measured and accounted for at fair value upon initial recognition
and at subsequent dates. Fair value is defined as the amount for which an asset could be exchanged, or
a liability settled, between knowledgeable, willing parties in an arm's length transaction. On initial
recognition, the value of a financial instrument is generally the transaction price (i.e. the value of the
consideration paid or received).

Fair value is determined:
- based on quoted prices in an active market; or
- using valuation techniques involving:
- mathematical calculation methods based on accepted financial theories; and

- parameters derived in some cases from the prices of instruments traded in active markets,
and in others from statistical estimates or other quantitative methods resulting from the
absence of an active market.

Whether or not a market is active is determined by a variety of factors. Characteristics of an inactive
market include a significant decline in the volume and level of trading activity in identical or similar
instruments, a significant variation of the available prices over time or among market participants or
the observed transaction prices are not current.

e Use of quoted prices in an active market

If quoted prices in an active market are available, they are used to determine fair value. These represent
directly quoted prices for identical instruments.

e Use of models to value unquoted financial instruments

The majority of over-the-counter derivatives are traded in active markets. Valuations are determined
using generally accepted models (discounted cash flows, Black-Scholes model, interpolation techniques)
based on quoted market prices for similar instruments or underlyings.

Some financial instruments, although not traded in an active market, are valued using methods based
on observable market data.

These models use market parameters calibrated on the basis of observable data such as yield curves,
implicit volatility layers of options, default rates, and loss assumptions.

The valuation derived from models is adjusted for liquidity and credit risk. Starting from valuations
derived from median market prices, price adjustments are used to value the net position in each
financial instrument at bid price in the case of short positions, or at asking price in the case of long
positions. Bid price is the price at which a counterparty would buy the instrument, and asking price is
the price at which a seller would sell the same instrument.

Similarly, a counterparty risk adjustment is included in the valuation derived from the model in order
to reflect the credit quality of the derivative instrument.

The margin generated when these financial instruments are traded is taken to the profit and loss
account immediately.

Other illiquid complex financial instruments are valued using internally-developed techniques, that are
entirely based on data or on partially non-observable active markets.
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In the absence of observable inputs, these instruments are measured on initial recognition in a way
that reflects the transaction price, regarded as the best indication of fair value. Valuations derived from
these models are adjusted for liquidity risk and credit risk.

The margin generated when these complex financial instruments are traded (day one profit) is deferred
and taken to the profit and loss account over the period during which the valuation parameters are
expected to remain non-observable. When parameters that were originally non-observable become
observable, or when the valuation can be substantiated in comparison with recent similar transactions
in an active market, the unrecognised portion of the day one profit is released to the profit and loss
account.

Lastly, the fair value of unlisted equity securities is measured in comparison with recent transactions in
the equity of the company in question carried out with an independent third party on an arm’s length
basis. If no such points of reference are available, the valuation is determined either on the basis of
generally accepted practices (EBIT or EBITDA multiples) or of the Group’s share of net assets calculated
using the most recent information available.

1.c.11  FINANCIAL ASSETS AND LIABILITIES DESIGNATED AT FAIR VALUE THROUGH
PROFIT OR LOSS (FAIR VALUE OPTION)

The amendment to IAS 39 relating to the “fair value option” was adopted by the European Union on
15 November 2005, in effect starting 1 January 2005.

This option allows entities to designate any financial asset or financial liability on initial recognition
measured at fair value, with changes in fair value recognised in profit or loss, in the following cases:

- hybrid financial instruments containing one or more embedded derivatives which otherwise would
have been separated and accounted for separately;

- where using the option enables the entity to eliminate or significantly reduce a mismatch in the
measurement and accounting treatment of assets and liabilities that would arise if they were to be
classified in separate categories;

- when a group of financial assets and/or financial liabilities is managed and measured on the basis
of fair value, in accordance with a documented risk management and investment strategy.

1.c12 INCOME AND EXPENSES ARISING FROM FINANCIAL ASSETS AND FINANCIAL
LIABILITIES

Income and expenses arising from financial instruments measured at amortised cost and from fixed-
income securities classified in “Available-for-sale financial assets” are recognised in the profit and loss
account using the effective interest method.

The effective interest rate is the rate that exactly discounts estimated future cash flows through the
expected life of the financial instrument or, when appropriate, a shorter period, to the net carrying
amount of the asset or liability in the balance sheet. The effective interest rate calculation takes into
account all fees received or paid that are an integral part of the effective interest rate of the contract,
transaction costs, and (iii) premiums and discounts.

The method used by the Group to recognise service-related commission income and expenses depends
on the nature of the service. Commission treated as an additional component of interest is included in
the effective interest rate, and is recognised in the profit and loss account in “Net interest income”.
Commission payable or receivable on execution of a significant transaction is recognised in the profit
and loss account in full on execution of the transaction, under “Commission income and expense”.
Commission payable or receivable for recurring services is recognised over the term of the service, also
under “Commission income and expense”.
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Commission received in respect of financial guarantee commitments is regarded as representing the fair
value of the commitment. The resulting liability is subsequently amortised over the term of the
commitment, under commission income in Revenues.

External costs that are directly attributable to an issue of new shares are deducted from equity net of
all related taxes.

1.c.13 COST OF RISK

Cost of risk includes movements in provisions for impairment of fixed-income securities and loans and
receivables due from customers and credit institutions, movements in financing and guarantee
commitments given, losses on irrecoverable loans and amounts recovered on loans written off. This
caption also includes impairment losses recorded with respect to default risk incurred on
counterparties for over-the-counter financial instruments, as well as expenses relating to fraud and to
disputes inherent to the financing business.

1.c.14 DERECOGNITION OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES

The Group derecognises all or part of a financial asset either when the contractual rights to the cash
flows from the asset expire or when the Group transfers the contractual rights to the cash flows from
the asset and substantially all the risks and rewards of ownership of the asset. Unless these conditions
are fulfilled, the Group retains the asset in its balance sheet and recognises a liability for the obligation
created as a result of the transfer of the asset.

The Group derecognises all or part of a financial liability when the liability is extinguished in full or in
part.

1.c.15 OFFSETTING FINANCIAL ASSETS AND FINANCIAL LIABILITIES

A financial asset and a financial liability are offset and the net amount presented in the balance sheet
if, and only if, the Group has a legally enforceable right to set off the recognised amounts, and intends
either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Repurchase agreements and derivatives traded with clearing houses that meet the two criteria set out in
the accounting standard are offset in the balance sheet.
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1.d ACCOUNTING STANDARDS SPECIFIC TO INSURANCE BUSINESS

The specific accounting policies relating to assets and liabilities generated by insurance contracts and
financial contracts with a discretionary participation feature written by fully consolidated insurance
companies are retained for the purposes of the consolidated financial statements. These policies comply
with IFRS 4.

All other insurance company assets and liabilities are accounted for using the policies applied to the
Group’s assets and liabilities generally, and are included in the relevant balance sheet and profit and
loss account headings in the consolidated financial statements.

1.d.1 ASSETS

Financial assets and non-current assets are accounted for using the policies described elsewhere in this
note. The only exceptions are shares in civil property companies (SCIs) held in unit-linked insurance
contract portfolios, which are measured at fair value on the balance sheet date with changes in fair
value taken to profit or loss.

Financial assets representing technical provisions related to unit-linked business are shown in
“Financial assets at fair value through profit or loss”, and are stated at the realisable value of the
underlying assets at the balance sheet date.

1.d.2 LIABILITIES

The Group’s obligations to policyholders and beneficiaries are shown in “Technical reserves of insurance
companies” and are comprised of liabilities relating to insurance contracts carrying a significant
insurance risk (e.g., mortality or disability) and to financial contracts with a discretionary participation
feature, which are covered by IFRS 4. A discretionary participation feature is one which gives life
policyholders the right to receive a share of actual profits as a supplement to guaranteed benefits.

Liabilities relating to other financial contracts, which are covered by IAS 39, are shown in “Due to
customers”.

Unit-linked contract liabilities are measured in reference to the fair value of the underlying assets at the
balance sheet date.

The technical reserves of life insurance subsidiaries consist primarily of mathematical reserves, which
generally correspond to the surrender value of the contract.

The benefits offered relate mainly to the risk of death (term life insurance, annuities, loan repayment,
guaranteed minimum on unit-linked contracts) and, for borrowers’ insurance, to disability, incapacity
and unemployment risks. These types of risks are controlled by the use of appropriate mortality tables
(certified tables in the case of annuity-holders), medical screening appropriate to the level of benefit
offered, statistical monitoring of insured populations, and reinsurance programmes.

Non-life technical reserves include unearned premium reserves (corresponding to the portion of written
premiums relating to future periods) and outstanding claims reserves, inclusive of claims handling
costs.

The adequacy of technical reserves is tested at the balance sheet date by comparing them with the
average value of future cash flows as derived from stochastic analyses. Any adjustments to technical
reserves are taken to the profit and loss account for the period. A capitalisation reserve is set up in
individual statutory accounts on the sale of amortisable securities in order to defer part of the net
realised gain and hence maintain the yield to maturity on the portfolio of admissible assets. In the
consolidated financial statements, the bulk of this reserve is reclassified to “Policyholders’ surplus” on
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the liabilities side of the consolidated balance sheet; a deferred tax liability is recognised on the portion
taken to shareholders' equity.

This item also includes the policyholders’ surplus reserve resulting from the application of shadow
accounting. This represents the interest of policyholders, mainly within French life insurance
subsidiaries, in unrealised gains and losses on assets where the benefit paid under the policy is linked
to the return on those assets. This interest is an average derived from stochastic analyses of unrealised
gains and losses attributable to policyholders in various scenarios.

In the event of an unrealised loss on shadow accounted assets, a policyholders' loss reserve is
recognised on the assets side of the consolidated balance sheet in an amount equal to the probable
deduction from the policyholders' future profit share. The recoverability of the policyholders' loss
reserve is assessed prospectively, taking into account policyholders' surplus reserves recognised
elsewhere, capital gains on financial assets that are not shadow accounted due to accounting elections
made (held-to-maturity financial assets and property investments measured at cost) and the company's
ability and intention to hold the assets carrying the unrealised loss. The policyholders' loss reserve is
recognised symmetrically with the corresponding assets and shown on the assets side of the balance
sheet under the line item "Accrued income and other assets".

1.d.3 PROFIT AND LOSS ACCOUNT

Income and expenses arising on insurance contracts written by the Group are recognised in the profit
and loss account under “Income from other activities” and “Expenses on other activities”.

Other insurance company income and expenses are included in the relevant profit and loss account
item. Consequently, movements in the policyholders’ surplus reserve are shown on the same line as
gains and losses on the assets that generated the movements.

le PROPERTY, PLANT, EQUIPMENT AND INTANGIBLE ASSETS

Property, plant and equipment and intangible assets shown in the consolidated balance sheet comprise
on assets used in operations and investment property.

Assets used in operations are those used in the provision of services or for administrative purposes, and
include non-property assets leased by the Group as lessor under operating leases.

Investment property comprises property assets held to generate rental income and capital gains.

Property, plant and equipment and intangible assets are initially recognised at purchase price plus
directly attributable costs, together with borrowing costs where a long period of construction or
adaptation is required before the asset can be brought into service.

Software developed internally by the BNP Paribas Group that fulfils the criteria for capitalisation is
capitalised at direct development cost, which includes external costs and the labour costs of employees
directly attributable to the project.

Subsequent to initial recognition, property, plant and equipment and intangible assets are measured at
cost less accumulated depreciation or amortisation and any impairment losses. The only exceptions are
shares in civil property companies (SCIs) held in unit-linked insurance contract portfolios, which are
measured at fair value on the balance sheet date, with changes in fair value taken to profit or loss.

The depreciable amount of property, plant and equipment and intangible assets is calculated after
deducting the residual value of the asset. Only assets leased by the Group as the lessor under operating
leases are presumed to have a residual value, as the useful life of property, plant and equipment and
intangible assets used in operations is generally the same as their economic life.

Property, plant and equipment and intangible assets are depreciated or amortised using the straight-
line method over the useful life of the asset. Depreciation and amortisation expense is recognised in the
profit and loss account under “Depreciation, amortisation and impairment of property, plant and
equipment and intangible assets”.
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Where an asset consists of a number of components that may require replacement at regular intervals,
or that have different uses or different patterns of consumption of economic benefits, each component is
recognised separately and depreciated using a method appropriate to that component. The BNP Paribas
Group has adopted the component-based approach for property used in operations and for investment

property.

The depreciation periods used for office property are as follows: 80 years or 60 years for the shell (for
prime and other property respectively); 30 years for facades; 20 years for general and technical
installations; and 10 years for fixtures and fittings.

Software is amortised, depending on its type, over periods of no more than 8 years in the case of
infrastructure developments and 3 years or 5 years in the case of software developed primarily for the
purpose of providing services to customers.

Software maintenance costs are expensed as incurred. However, expenditure that is regarded as
upgrading the software or extending its useful life is included in the initial acquisition or production
cost.

Depreciable property, plant and equipment and intangible assets are tested for impairment if there is an
indication of potential impairment at the balance sheet date. Non-depreciable assets are tested for
impairment at least annually, using the same method as for goodwill allocated to cash-generating units.

If there is an indication of impairment, the new recoverable amount of the asset is compared with the
carrying amount. If the asset is found to be impaired, an impairment loss is recognised in the profit and
loss account. This loss is reversed in the event of a change in the estimated recoverable amount or if
there is no longer an indication of impairment. Impairment losses are taken to the profit and loss
account in “Depreciation, amortisation and impairment of property, plant and equipment and intangible
assets”.

Gains and losses on disposals of property, plant and equipment and intangible assets used in
operations are recognised in the profit and loss account in “Net gain on non-current assets”.

Gains and losses on disposals of investment property are recognised in the profit and loss account in
“Income from other activities” or “Expenses on other activities”.

1f LEASES

Group companies may either be the lessee or the lessor in a lease agreement.

1f1 LESSOR ACCOUNTING

Leases contracted by the Group as lessor are categorised as either finance leases or operating leases.
e Finance leases

In a finance lease, the lessor transfers substantially all the risks and rewards of ownership of an asset
to the lessee. It is treated as a loan made to the lessee to finance the purchase of the asset.

The present value of the lease payments, plus any residual value, is recognised as a receivable. The net
income earned from the lease by the lessor is equal to the amount of interest on the loan, and is taken
to the profit and loss account under “Interest income”. The lease payments are spread over the lease
term, and are allocated to reduction of the principal and to interest such that the net income reflects a
constant rate of return on the net investment outstanding in the lease. The rate of interest used is the
rate implicit in the lease.
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Individual and portfolio impairments of lease receivables are determined using the same principles as
applied to other loans and receivables.

e Operating leases

An operating lease is a lease under which substantially all the risks and rewards of ownership of an
asset are not transferred to the lessee.

The asset is recognised under property, plant and equipment in the lessor’s balance sheet and
depreciated on a straight-line basis over the lease term. The depreciable amount excludes the residual
value of the asset. The lease payments are taken to the profit and loss account in full on a straight-line
basis over the lease term. Lease payments and depreciation expenses are taken to the profit and loss
account under “Income from other activities” and “Expenses on other activities”.

1f.2 LESSEE ACCOUNTING

Leases contracted by the Group as lessee are categorised as either finance leases or operating leases.
¢ Finance leases

A finance lease is treated as an acquisition of an asset by the lessee, financed by a loan. The leased
asset is recognised in the balance sheet of the lessee at the lower of its fair value or the present value of
the minimum lease payments calculated at the interest rate implicit in the lease. A matching liability,
equal to the fair value of the leased asset or the present value of the minimum lease payments, is also
recognised in the balance sheet of the lessee. The asset is depreciated using the same method as that
applied to owned assets, after deducting the residual value from the amount initially recognised, over
the useful life of the asset. The lease obligation is accounted for at amortised cost.

e Operating leases

The asset is not recognised in the balance sheet of the lessee. Lease payments made under operating
leases are taken to the profit and loss account of the lessee on a straight-line basis over the lease term.

1.9 NON-CURRENT ASSETS HELD FOR SALE AND DISCONTINUED OPERATIONS

Where the Group decides to sell non-current assets and it is highly probable that the sale will occur
within 12 months, these assets are shown separately in the balance sheet, on the line “Non-current
assets held for sale”. Any liabilities associated with these assets are also shown separately in the
balance sheet, on the line “Liabilities associated with non-current assets held for sale”.

Once classified in this category, non-current assets and groups of assets and liabilities are measured at
the lower of carrying amount or fair value less costs to sell.

Such assets are no longer depreciated. If an asset or group of assets and liabilities becomes impaired,
an impairment loss is recognised in the profit and loss account. Impairment losses may be reversed.
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Where a group of assets and liabilities held for sale represents a major business line, it is categorised as
a “discontinued operation”. Discontinued operations include operations that are held for sale,
operations that have been shut down, and subsidiaries acquired exclusively with a view to resell.

All gains and losses related to discontinued operations are shown separately in the profit and loss
account, on the line “Post-tax gain/loss on discontinued operations and assets held for sale”. This line
includes the post-tax profits or losses of discontinued operations, the post-tax gain or loss arising from
remeasurement at fair value less costs to sell, and the post-tax gain or loss on disposal of the operation.

1.n  EMPLOYEE BENEFITS

Employee benefits are classified in one of four categories:

- short-term benefits, such as salary, annual leave, incentive plans, profit-sharing and additional
payments;

- long-term benefits, including compensated absences, long-service awards, and other types of cash-
based deferred compensation;

- termination benefits;

- post-employment benefits, including top-up banking industry pensions in France and pension plans
in other countries, some of which are operated through pension funds.

e Short-term benefits

The Group recognises an expense when it has used services rendered by employees in exchange for
employee benefits.

¢ Long-term benefits

These are benefits, other than post-employment benefits and termination benefits, which are not settled
fully within 12 months after the employees render the related service. This relates, in particular, to
compensation deferred for more than 12 months and not linked to the BNP Paribas share price, which
is accrued in the financial statements for the period in which it is earned.

The actuarial techniques used are similar to those used for defined-benefit post-employment benefits,
except that actuarial gains and losses are recognised immediately as is the effect of any plan
amendments.

e Termination benefits

Termination benefits are employee benefits payable as a result of a decision by the Group to terminate a
contract of employment before the legal retirement age or a decision by an employee to accept voluntary
redundancy in exchange for these benefits. Termination benefits due more than 12 months after the
balance sheet date are discounted.

e Post-employment benefits

In accordance with IFRS, The BNP Paribas Group draws a distinction between defined-contribution
plans and defined-benefit plans.
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Defined-contribution plans do not give rise to an obligation for the Group and “consequently” do not
require a provision. The amount of the employer’s contributions payable during the period is recognised
as an expense.

Only defined-benefit schemes give rise to an obligation for the Group. This obligation must be measured
and recognised as a liability by means of a provision.

The classification of plans into these two categories is based on the economic substance of the plan,
which is reviewed to determine whether the Group has a legal or constructive obligation to pay the
agreed benefits to employees.

Post-employment benefit obligations under defined-benefit plans are measured using actuarial
techniques that take demographic and financial assumptions into account.

The amount of the obligation recognised as a liability is measured on the basis of the actuarial
assumptions applied by the Group, using the projected unit credit method. This method takes into
account various parameters, such as demographic assumptions, the probability that employees will
leave before retirement age, salary inflation, a discount rate, and the general inflation rate. The value of
any plan assets is deducted from the amount of the obligation.

When the value of the plan assets exceeds the amount of the obligation, an asset is recognised if it
represents a future economic benefit for the Group in the form of a reduction in future contributions or
a future partial refund of amounts paid into the plan.

The amount of the obligation under a plan and the value of the plan assets may show significant
fluctuations from one period to the next, due to changes in actuarial assumptions, thereby causing
actuarial gains and losses. The Group applies the “corridor” method in accounting for actuarial gains
and losses. Under this method, the Group is allowed to recognise, as of the following period and over
the average remaining service lives of employees, only that portion of actuarial gains and losses that
exceeds the greater of (i) 10% of the present value of the gross defined-benefit obligation or (ii) 10% of
the fair value of plan assets at the end of the previous period.

At the date of first-time adoption, BNP Paribas elected for the exemption allowed under IFRS 1, under
which all unamortised actuarial gains and losses at 1 January 2004 are recognised as a deduction from
equity at that date.

The effects of plan amendments on past service costs are recognised in profit or loss over the full
vesting period of the amended benefits.

The annual expense recognised in the profit and loss account under “Salaries and employee benefits”,
with respect to defined-benefit plans, is comprised of the current service cost (the rights vested by each
employee during the period in return for service rendered), interest cost (the effect of discounting the
obligation), the expected return on plan assets, amortisation of actuarial gains and losses and past
service cost arising from plan amendments, and the effect of any plan curtailments or settlements.

1. SHARE-BASED PAYMENT

Share-based payment transactions are payments based on shares issued by the Group, whether the
transaction is settled in the form of equity or cash of which the amount is based on trends in the value
of BNP Paribas shares.

IFRS 2 requires share-based payments granted after 7 November 2002 to be recognised as an expense.
The amount recognised is the value of the share-based payment granted to the employee.

The Group grants employees stock subscription option plans and deferred share-based or share price-
linked cash-settled compensation plans, and also offers them the possibility to purchase specially-
issued BNP Paribas shares at a discount, on condition that they retain the shares for a specified period.
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e Stock option and share award plans

The expense related to stock option and share award plans is recognised over the vesting period, if the
benefit is conditional upon the grantee’s continued employment.

Stock options and share award expenses are recorded under salaries and employee benefits’ account,
with the credit entry is posted to shareholders' equity. They are calculated on the basis of the overall
plan value, determined at the date of grant by the Board of Directors.

In the absence of any market for these instruments, financial valuation models are used that take into
account any performance conditions related to the BNP Paribas share price. The total expense of a plan
is determined by multiplying the unit value per option or share awarded by the estimated number of
options or shares awarded that will vest at the end of the vesting period, taking into account the
conditions regarding the grantee’s continued employment.

The only assumptions revised during the vesting period, and hence resulting in a remeasurement of the
expense, are those relating to the probability that employees will leave the Group and those relating to
performance conditions that are not linked to the price value of BNP Paribas shares.

e Share price-linked cash-settled deferred compensation plans

The expense related to these plans is recognised in the year during which the employee rendered the
corresponding services.

If the payment of share-based variable compensation is explicitly subject to the employee's continued
presence at the vesting date, the services are presumed to have been rendered during the vesting period
and the corresponding compensation expense is recognised on a pro rata basis over that period. The
expense is recognised under salaries and employee benefits’ account with a corresponding liability in
the balance sheet. It is revised to take into account any non-fulfilment of the continued presence or
performance conditions and the change in BNP Paribas share price.

If there is no continued presence condition, the expense is not deferred, but recognised immediately
with a corresponding liability in the balance sheet. This is then revised on each reporting date until
settlement to take into account any performance conditions and the change in the BNP Paribas share
price.

e Share subscriptions or purchases offered to employees under the company savings plan

Share subscriptions or purchases offered to employees under the company savings plan (Plan
d’Epargne Entreprise) at lower-than-market rates over a specified period do not include a vesting period.
However, employees are prohibited by law from selling shares acquired under this plan for a period of
five years. This restriction is taken into account by measuring the benefit to the employees, which is
reduced accordingly. Therefore, the benefit equals the difference, at the date the plan is announced to
employees, between the fair value of the share (after allowing for the restriction on sale) and the
acquisition price paid by the employee, multiplied by the number of shares acquired.

The cost of the mandatory five-year holding period is equivalent to the cost of a strategy involving the
forward sale of shares subscribed at the time of the capital increase reserved for employees and the
cash purchase of an equivalent number of BNP Paribas shares on the market, financed by a loan repaid
at the end of a five-year period out of the proceeds from the forward sale transaction. The interest rate
on the loan is the rate that would be applied to a five-year general purpose loan taken out by an
individual with an average risk profile. The forward sale price for the shares is determined on the basis
of market parameters.
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l.j PROVISIONS RECORDED UNDER LIABILITIES

Provisions recorded under liabilities (other than those relating to financial instruments, employee
benefits and insurance contracts) mainly relate to restructuring, claims and litigation, fines and
penalties, and tax risks.

A provision is recognised when it is probable that an outflow of resources embodying economic benefits
will be required to settle an obligation arising from a past event, and a reliable estimate can be made of
the amount of the obligation. The amount of such obligations is discounted, where the impact of
discounting is material, in order to determine the amount of the provision.

1.k CURRENT AND DEFERRED TAXES

The current income tax charge is determined on the basis of the tax laws and tax rates in force in each
country in which the Group operates during the period in which the income is generated.

Deferred taxes are recognised when temporary differences arise between the carrying amount of an
asset or liability in the balance sheet and its tax base.

Deferred tax liabilities are recognised for all taxable temporary differences other than:
- taxable temporary differences on initial recognition of goodwill;

- taxable temporary differences on investments in enterprises under the exclusive or joint control of
the Group, where the Group is able to control the timing of the reversal of the temporary difference
and it is probable that the temporary difference will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences and unused carryforwards of
tax losses only to the extent that it is probable that the entity in question will generate future taxable
profits against which these temporary differences and tax losses can be offset.

Deferred tax assets and liabilities are measured using the liability method, using the tax rate which is
expected to apply to the period when the asset is realised or the liability is settled, based on tax rates
and tax laws that have been or will have been enacted by the balance sheet date of that period. They are
not discounted.

Deferred tax assets and liabilities are offset when they arise within a group tax election under the
jurisdiction of a single tax authority, and there is a legal right to offset.

Current and deferred taxes are recognised as tax income or expenses in the profit and loss account,
excepted for deferred taxes relating to unrealised gains or losses on available-for-sale assets or to
changes in the fair value of instruments designated as cash flow hedges, which are taken to
shareholders’ equity.

When tax credits on revenues from receivables and securities are used to settle corporate income tax
payable for the period, the tax credits are recognised on the same line as the income to which they
relate. The corresponding tax expense continues to be carried in the profit and loss account under
“Corporate income tax”.
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1.1 CASH FLOW STATEMENT

The cash and cash equivalents balance is composed of the net balance of cash accounts and accounts
with central banks and post office banks, and the net balance of interbank demand loans and deposits.

Changes in cash and cash equivalents related to operating activities reflect cash flows generated by the
Group’s operations, including cash flows related to investment property, held-to-maturity financial
assets and negotiable certificates of deposit.

Changes in cash and cash equivalents related to investing activities reflect cash flows resulting from
acquisitions and disposals of subsidiaries, associates or joint ventures included in the consolidated
group, as well as acquisitions and disposals of property, plant and equipment excluding investment
property and property held under operating leases.

Changes in cash and cash equivalents related to financing activities reflect the cash inflows and
outflows resulting from transactions with shareholders, cash flows related to bonds and subordinated
debt, and debt securities (excluding negotiable certificates of deposit).

1.m USE OF ESTIMATES IN THE PREPARATION OF THE FINANCIAL STATEMENTS

Preparation of the financial statements requires managers of core businesses and corporate functions to
make assumptions and estimates that are reflected in the measurement of income and expense in the
profit and loss account and of assets and liabilities in the balance sheet, and in the disclosure of
information in the notes to the financial statements. This requires the managers in question to exercise
their judgement and to make use of information available at the date of the preparation of the financial
statements when making their estimates. The actual future results from operations where managers
have made use of estimates may in reality differ significantly from those estimates, mainly according to
market conditions. This may have a material effect on the financial statements.

This applies in particular to:
- impairment losses recognised to cover credit risks inherent in banking intermediation activities;

- the use of internally-developed models to measure positions in financial instruments that are not
quoted in active markets;

- calculations of the fair value of unquoted financial instruments classified in “Available-for-sale
financial assets”, “Financial assets at fair value through profit or loss” or “Financial liabilities at fair
value through profit or loss”, and more generally calculations of the fair value of financial
instruments subject to a fair value disclosure requirement;

- whether a market is active or inactive for the purposes of using a valuation technique;
- impairment losses on variable-income financial assets classified as "available-for-sale";
- impairment tests performed on intangible assets;

- the appropriateness of the designation of certain derivative instruments such as cash flow hedges,
and the measurement of hedge effectiveness;

- estimates of the residual value of assets leased under finance leases or operating leases, and more
generally of assets on which depreciation is charged net of their estimated residual value;

- the measurement of provisions for contingencies and charges.

This is also the case for assumptions applied to assess the sensitivity of each type of market risk and
the sensitivity of valuations to non-observable parameters.
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2. NOTES TO THE PROFIT AND LOSS ACCOUNT FOR
THE FIRST HALF OF 2012

2.2 NET INTEREST INCOME

The BNP Paribas Group includes in “Interest income” and “Interest expense” all income and expense
from financial instruments measured at amortised cost (interest, fees/commissions, transaction costs),
and from financial instruments measured at fair value that do not meet the definition of a derivative
instrument. These amounts are calculated using the effective interest method. The change in fair value
on financial instruments at fair value through profit or loss (excluding accrued interest) is recognised
under “Net gain/loss on financial instruments at fair value through profit or loss”.

Interest income and expense on derivatives accounted for as fair value hedges are included with the
revenues generated by the hedged item. Similarly, interest income and expense arising from derivatives
used to hedge transactions designated as at fair value through profit or loss is allocated to the same
accounts as the interest income and expense relating to the underlying transactions.

In millions of euros m m “ Income Expense Net

Customer items 14,665 (4,837) 9,828 14,319 (4,555) 9,764
Deposits, loans and borrowings 13,884 (4,744) 9,140 13,421 (4,362) 9,059
Repurchase agreements 8 (51) (43) 38 (88) (50)
Finance leases 773 (42) 731 860 (105) 755

Interbank items 989 (1,358) (369) 1,047 (1,146) (99)
Deposits, loans and borrowings 947 (1,234) (287) 978 (977) 1
Repurchase agreements 42 (124) (82) 69 (169) (100)

Debt securities issued - (1,839) (1,839) - (2,048) (2,048)

Cash flow hedge instruments 1,757 (1,574) 183 1,199 (958) 241

Interest rate portfolio hedge instruments 1,050 (1,795) (745) 733 (1,366) (633)

Trading book 1,269 (786) 483 2,125 (1,377) 748
Fixed-income securities 721 - 721 1,094 - 1,094
Repurchase agreements 385 (453) (68) 840 (890) (50)
Loans / Borrowings 163 (230) (67) 191 (270) (79)
Debt securities - (103) (103) - (217) (217)

Available-for-sale financial assets 2,779 - 2,779 3,077 - 3,077

Held-to-maturity financial assets 243 - 243 347 - 347

Total interest income/(expense) 22,752 (12,189) 10,563 22,847 (11,450) 11,397

Interest income on individually impaired loans amounted to EUR 304 million in the first half of 2012
compared with EUR 287 million in the first half of 2011.
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2.b COMMISSION INCOME AND EXPENSE

Commission income and expense on financial instruments, which are not measured at fair value
through profit or loss amounted to EUR 1,692 million and EUR 312 million respectively in the first half
of 2012, compared with income of EUR 1,784 million and expense of EUR 322 million in the first half of
2011.

Net commission income related to trust and similar activities through which the Group holds or invests
assets on behalf of clients, trusts, pension and personal risk funds or other institutions amounted to
EUR 1,162 million in the first half of 2012, compared with EUR 1,282 million in the first half of 2011.

2. NET GAIN/LOSS ON FINANCIAL INSTRUMENTS AT FAIR VALUE THROUGH PROFIT OR
LOSS

Net gain/loss on financial instruments at fair value through profit or loss includes all profit and loss
items, including dividends, relating to financial instruments managed in the trading book and financial
instruments that the Group has designated as at fair value through profit or loss under the fair value
option, other than interest income and expense which are recognised in “Net interest income” (note 2.a).

- First half 2012 First half 2011
In millions of euros

Trading book 2,044 2,762
Debtinstruments 1,043 918
Equityinstruments 1,056 1,749
Other derivatives (62) 80
Repurchase agreements 7 15
Financial instruments designated at fair value through profit or loss (448) 321
Impact of hedge accounting 18 (25)
Fair value hedges 63 813
Hedged items in fair value hedge (45) (838)
Remeasurement of currency positions 544 167
Total 2,158 3,225

Net gains on the trading book in the first half of 2012 and 2011 include a non-material amount related
to the ineffective portion of cash flow hedges.
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2.d NET GAIN/LOSS ON AVAILABLE-FOR-SALE FINANCIAL ASSETS AND OTHER

FINANCIAL ASSETS NOT MEASURED AT FAIR VALUE

A First half 2011
In millions of euros

Loans and receivables, fixed-income securities ") 183 79
Net gains from disposals 183 79
Equities and other variable-income securities 417 699
Dividends 351 331

Allowances to impairment (222) (123)
Net gains from disposals 288 491

Total 600 778

(1) Interest income from fixed-income financial instruments is included in “Net interest income” (note 2.a), and impairment
losses related to potential issuer default are included in “Cost of risk” (note 2.1).

Unrealised gains and losses, after the impact of insurance policyholders’ surplus reserves, previously

recorded under “Change in assets and liabilities recognised directly in shareholders’ equity”

and

included in the pre-tax income, amounted to a net gain of EUR 132 million for the first half of 2012

compared with a net gain of EUR 230 million for the first half of 2011.

2. NET INCOME FROM OTHER ACTIVITIES

First half 2012 First half2011

In millions of euros m m “ Income Expense Net

Netincome from insurance activities 12,841 (10,968) 1,873 9,807 (8,104) 1,703
Netincome from investment property 322 (157) 165 626 (238) 388
Netincome from assets held under operating leases 2,901 (2,397) 504 2,810 (2,267) 543
Netincome from property development activities 673 (562) 111 97 (19) 78
Otherincome and expense 858 (761) 97 1,147 (1,003) 144
Total net income from other activities 17,595 (14,845) 2,750 14,487 (11,631) 2,856
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e Net income from insurance activities

i First half 2012 First half 2011
In millions of euros

Gross premiums written 10,502 8,756
Movementin technical reserves (1,718) (1,608)
Policy benefit expense (8,350) (5,096)
Reinsurance ceded, net (185) (152)
Change in value of admissible investments related to unit-linked policies 1,427 (251)
Otherincome and expense 197 54
Total netincome from insurance activities 1,873 1,703

"Policy benefit expense" include expenses arising from surrenders, maturities and claims relating to
insurance contracts. "Movement in technical reserves" reflect changes in the value of financial
contracts, in particular unit-linked policies. Interests paid on such contracts are recognised in "Interest
expense".

2f COST OF RISK

“Cost of risk” represents the net amount of impairment losses recognised in respect to credit risks
inherent in the Group’s banking intermediation activities, plus any impairment losses in the cases of
incurred counterparty risks on over-the-counter financial instruments.

e Cost of risk for the period

Cost of risk for the period

In millions of euros m First half 2011

Net allowances to impairment (1,896) (2,175)
Of which Greek sovereign debt (62) (534)
Recoveries on loans and receivables previously written off 310 201
Irrecoverable loans and receivables not covered by impairment provisions (212) (295)
Total cost of risk for the period (1,798) (2,269)

Cost of risk for the period by asset type

In millions of euros m First half2011

Loans and receivables due from credit institutions (20) 4)
Loans and receivables due from customers (1,598) (1,703)
Available-for-sale financial assets (" (10) (525)
Financial instruments on trading activities (114) (15)
Other assets (5) (10)
Off-balance sheet commitments and other items (51) (12)
Total cost of risk for the period (1,798) (2,269)

(1) EUR 525 million recognised in the profit and loss account on available-for-sale assets during the first half of
2011; they were previously recognised in the “Change in assets and liabilities recognised directly in equity”
category.
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2.0 CORPORATE INCOME TAX

In millions of euros

Consolidated financial statements at 30 June 2012

LR eotataon

Current tax expense (1,500) (1,502)
Net profit (loss) of deferred taxes (341) (629)
Corporate income tax expense (1,841) (2,131)
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3. SEGMENT INFORMATION

The Group is composed of three core businesses:

e Retail Banking (RB), which covers Domestic Markets, Personal Finance, and International Retail
Banking. Domestic Markets include retail banking networks in France (FRB), Italy (BNL banca
commerciale), Belgium (BRB), and Luxembourg (LRB), as well as certain specialised retail banking
divisions (Personal Investors, Leasing Solutions and Arval). International Retail Banking is
composed of all BNP Paribas Group retail banking businesses out of the Eurozone, split between
Europe Mediterranean and BancWest in the United States;

e Investment Solutions (IS), which includes Wealth Management; Investment Partners — covering all
of the Group’s Asset Management businesses; Securities Services to management companies,
financial institutions and other corporations; Insurance and Real Estate Services;

e Corporate and Investment Banking (CIB), which includes Advisory & Capital Markets (Equities and
Equity Derivatives, Fixed Income & Forex, Corporate Finance) and Corporate Banking (Specialised
and Structured Financing) businesses.

Other activities mainly include Principal Investments, Klépierre4 property investment company, and the
Group’s corporate functions.

They also include non-recurring items resulting from applying the rules on business combinations. In
order to provide consistent and relevant economic information for each core business, the impact of
amortising fair value adjustments recognised in the net equity of entities acquired and restructuring
costs incurred in respect to the integration of entities have been allocated to the “Other Activities”
segment.

Inter-segment transactions are conducted at arm’s length. The segment information presented
comprises agreed inter-segment transfer prices.

The capital allocation is carried out on the basis of risk exposure, taking into account various
conventions relating primarily to the capital requirement of the business as derived from the risk-
weighted asset calculations required under capital adequacy rules. Normalised equity income by
segment is determined by attributing to each segment the income of its allocated equity.

So as to be comparable with the first half 2012, the segment information for the first half 2011 has
been restated of the following three main effects as if these had occurred from 1st January 2011:

- In the context of the change in the organisational structure of the Group, a set of Domestic
Markets was created. It includes Personal Investors, which is thus no longer included in the
Investment Solutions core business.

- The capital allocated to each business is now based on 9 % of risk-weighted assets, compared to
7% previously.

- The contribution to the deposits guarantee fund in Belgium had initially been booked in « Other
Activities », while waiting for a definition of the Belgian bank levy which was still pending. This new
definition is applicable in 2012 and replaces the contribution to the deposits guarantee fund. So as
to be comparable, this tax is re-attributed to BRB (EUR -107 million in 2011).

The corresponding differences were accounted for under “Other Activites” so as not to affect the Group’s
pre-tax income.

* The Klepierre Group was fully consolidated until 14 March 2012, then, following the partial disposal of the Group’s interest,
Klepierre has been consolidated under the equity method (see note 6.d).
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e Information by business segment

Income by business segment

First half 2012 First half 2011
Revenues Operating Costof fisk Operating Nonjoperaung Pre-tax Revenues Operating Costof risk Operating Non-.operaﬁng Pre-tax
are expense income items income expense income items income
In millions of euros

Retail Banking

Domestic Markets

French Retail Banking (" 3,388 (2,133) (170) 1,085 1 1,086 3,473 (2,160) (161) 1,152 1 1,153
BNL banca commerciale " 1,606 (875) (449) 282 - 282 1,575 (885) (394) 296 - 296
Belgian Retail Banking ") 1,605 (1,166) (78) 361 14 375 1,532 (1,150) (75) 307 6 313
Other Domestic Markets activities 1,090 (625) (49) 416 9 425 1,177 (659) (51) 467 13 480
Personal Finance 2,475 (1,234) (701) 540 52 592 2,620 (1,204) (837) 579 42 621
International Retail Banking

Europe-Mediterranean 861 (651) (135) 75 33 108 816 (616) (150) 50 20 70
BancWest 1,199 (685) (78) 436 2 438 1,117 (616) (137) 364 1 365
Investment Solutions 3,087 (2,111) (14) 962 52 1,014 3,054 (2,081) (14) 959 106 1,065
Corporate and Investment Banking

Advisory & Capital Markets 3,456 (2,429) (57) 970 14 984 4,146 (2,552) 30 1,624 17 1,641
Corporate Banking 1,895 (860) (40) 995 9 1,004 2,279 (885) (23) 1,371 36 1,407
Other Activities (678) (415) (27) (1,120) 1,735 615 877 (522) (457) (102) 68 (34)
Total Group 19,984 (13,184) (1,798) 5,002 1,921 6,923 22,666 (13,330) (2,269) 7,067 310 7,377

(1) French Retail Banking, BNL banca commerciale, Belgian Retail Banking and Luxembourg Retail Banking after the
reallocation within Investment Solutions of one-third of the Wealth Managemen activities in France, Italy, Belgium and

Luxembourg.
e Information by geographic area

The geographic split of segment income, assets and liabilities is based on the region in which they are
recognised for accounting purposes and does not necessarily reflect the counterparty's nationality or
the location of operations.

Revenues by geographic area

A First half 2011
In millions of euros

France 6,440 8,369
Belgium 2,215 2,215
ltaly 2,316 2415
Luxembourg 578 749
(Cj);f;:;sliiiz)fne:rrll e(tlsountnes excluding 3.820 4159
Americas 2,713 2,844
Asia - Oceania 1,099 1,170
Other countries 803 745
Total 19,984 22,666
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As part of its liquidity management, the Group seeks to maximise the refinancing available so that it
can meet unexpected liquidity needs. In particular, this strategy is predicated on holding securities
eligible as collateral for refinancing from central banks and includes a substantial proportion of highly
rated debt securities issued by governments representing a low level of risk. As part of its Asset and
Liability Management (ALM) and structural interest-rate risk management policy, the Group also holds
a portfolio of assets that includes sovereign debt instruments, with interest-rate characteristics that
contribute to its hedging strategies. In addition, the Group is a market maker in sovereign debt
securities in a number of countries, which leads it to take temporary long and short trading positions,
some of which are hedged by derivatives.

e Banking and trading books sovereign exposures by geographical breakdown

Banking Book Trading Book

Central Governments Gl
Central Governments . Gouvernments
Issuer risk
counterparty
__ Securities Derivatives LK
el Securities L CDS ) 3) @
n millions of euros

Eurozone
Austria 300 - - 293 (381) 7
Belgium 16,834 3,291 - 875 544 179
Cyprus 23 - 14 (11) -
Estonia - - - - 20 -
Finland 298 - - 242 (275) 4
France 10,231 284 83 (4,209) 2,593 12
Germany 1,052 - - (16) 389 284
ltaly 11,760 550 96 1,074 326 3,999
Luxembourg 45 - - 176 - -
Malta - - - - -
Netherlands 7,221 2,089 - (423) 474 75
Slovakia 29 - (2) (176) -
Slovenia 37 - - 59 (168) -
Spain 468 - - 232 (83) 5
Programme Countries
Greece 233 5 - 2 - 140
Irleland 264 - - (18) 38 -
Portugal 647 - (34) 64 -
TOTAL EUROZONE 49,442 6,219 178 (1,735) 3,354 4,706
Other EEA counfries
Bulgaria 2 - - - (16)
Czech Republic 161 - - 2 (7)
Denmark - - 49 (74)
Hungary 79 50 - 145 61
Iceland - - - 12 (18)
Latvia - - - 15
Liechtenstein - - - - - -
Lithuania 30 - 8 2 31 1
Norway 106 - - 2 9
Poland 951 - - 14 7
Romania - 53 - 1" (7)
Sweden - - - 60 (65) -
United Kingdom 1,661 - - (750) (16) 5
OTHER EEA COUNTRIES 2,990 103 8 (453) (16) 6
TOTAL EEA 30 52,432 6,322 186 (2,189) 3,338 4,712
United States 6,426 - - 10,349 (6,872) 12
Japan 4,462 - 1,044 (297) 19
Others 4,492 3,980 - 4,711 1,452 109
TOTAL WORLD 67,812 10,302 186 13,915 (2,379) 4,852

=43 -



e

BNP PARIBAS Consolidated financial statements at 30 June 2012
X
Banking Book Trading book
31 December 2011
Central Governments Central Gove'rnments Central
Issuer risk Governments
counterparty
" o -
» Securities Loans cDS Sect(er)ltles Derlv:tlves risk @

In millions of euros @
Eurozone
Austria 539 - - 44 (26) -
Belgium 17,383 1,826 - (218) (369) 12
Cyprus 22 - - 31 (18) -
Estonia - - - - 20 -
Finland 293 - - 240 (364) 2
France 13,981 161 101 (3,375) 2,898 216
Germany 2,550 - - (1,230) (29) 273
ltaly 12,656 552 92 1,063 11 3,242
Luxembourg 31 147 - - - -
Malta - - - - - -
Netherlands 7,423 1,685 - (919) 600 1
Slovakia 29 - - 2 (157) -
Slovenia 41 - - 230 (188) -
Spain 457 349 - 58 (59) 6
Programme Countries
Greece 1,041 5 - 78 13 167
Irleland 274 - - (10) 37 19
Portugal 1,407 - - (15) 62 -
TOTAL EUROZONE 58,127 4,726 193 (4,021) 2,531 3,948
Other EEA countries
Bulgaria - - - R R
Czech Republic 164 - - 1 (5)
Denmark - - - (65) (40)
Hungary 201 - - 161 9)
Iceland - - - - 42
Latvia - - - - 16
Liechtenstein - - - - -
Lithuania 36 - 7 1 8
Norway 51 - - 4 7
Poland 1,650 - - 33 79
Romania - 59 - 13 1
Sweden - - - (42) (60) -
United Kingdom 679 - - (664) (69) 10
OTHER EEA COUNTRIES 2,781 59 7 (558) (30) 10
TOTAL EEA 30 60,908 4,784 200 (4,579) 2,501 3,958
United States 4,782 378 - 4,226 (3,893) 9
Japan 6,035 - - 4,530 (733) 19
Others 5,147 3,154 - 4,536 (677) 126
TOTAL WORLD 76,872 8,316 200 8,713 (2,803) 4,112

(1) Banking book exposures are reported in accounting value (including premium / hair-cut accrued
coupon) before re-evaluation and after impairment when applicable, in particular in the case of Greece
at31/12/2011.

(2 The issuer risk on trading book sovereign securities and the counterparty risk on the derivatives
traded with sovereign counterparts are reported in terms of market value, representing the maximum
loss in the case of an event of default of the sovereign (assuming zero recovery).

(3) Net Issuer Risk on Credit Derivative Products (such as Single Name CDS) and on other derivative
related sovereign products corresponds to the maximum loss/gain (assuming zero recovery) which would
be incurred in the event of a sovereign default.
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e Accounting treatment of debt securities issued by Greece, Ireland and Portugal

1. Reclassification of securities at 30 June 2011

The lack of liquidity seen during the first half of 2011 in the markets for the public debt instruments
issued by Greece, Ireland and Portugal, plus in Greece’s case, the commitment given by French banks
at the request of the authorities not to sell their position, prompted BNP Paribas that these securities
could no longer be classified as available-for-sale assets.

As permitted in paragraph SOE of IAS 39 in such exceptional circumstances, and given the period that
the bank believes to be necessary for these three countries to restore the state of their finances, BNP
Paribas reclassified — with effect from 30 June 2011 — public debt securities from these three countries
from the “Available-for-sale financial assets” category to the “Loans and receivables”.

Greek sovereign debt instruments due to mature prior to 31 December 2020 were covered by provisions
under the second support plan for Greece, which was initiated in June 2011 and finalised on 21 July
2011, reflecting the banks’ commitment to provide support. This plan has several options, including a
voluntary exchange at par for 30-year debt securities with their principal collateralised by AAA-rated
zero coupon bonds, with terms leading to the recognition of an initial discount of 21%. BNP Paribas
intended to take up this exchange option in connection with the collective undertaking given by the
French financial sector. Accordingly, the debt securities held on the Group’s balance sheet and due to
be exchanged were measured by recognising the 21% discount. Treated as a concession by the lender
owing to the difficulties encountered by the borrower, this discount led to an impairment loss being
recognised through profit or loss in the first half of 2011.

As regards Greek sovereign debt securities not exchanged, as well as Irish and Portuguese sovereign
debt instruments, after due consideration of the various aspects of the European support plan, some
investors took the view that there was no objective evidence that the recovery of the future cash flows
associated with these securities was compromised, especially since the European Council had stressed
the unique and non-replicable nature of the private sector’s participation in such an operation.
Accordingly, the bank took the view that there were no grounds to recognise impairment in these
securities.

2. Measurement of Greek securities at 31 December 2011

In the second half of 2011, it was recognised that Greece was having trouble meeting the economic
targets on which the 21 July plan was based, particularly in regards to sustainability of its debts. This
led to a new agreement in principle, dated 26 October, based on private-sector creditors waiving 50% of
amounts owed to them. Since the arrangements for implementing this agreement have not been
definitively settled by all of the international institutions concerned, the bank has determined the
impairment loss on all the securities it held on the basis of the most recent proposal put forward by
private-sector creditors represented by the Institute of International Finance (IIF).

On the basis of (1) a 50% haircut, (2) the immediate repayment of 15% of amounts owed through
securities of the European Financial Stability Facility (EFSF) with a maturity of two years and paying
market interest rates, (3) the payment of accrued interest through EFSF securities with a maturity of
six months and paying market interest rates, (4) a coupon of 3% until 2020 and 3.75% subsequently on
securities maturing between 2023 and 2042 received in exchange for existing securities and (5) a
discount rate of 12% on future cash flows, the bank estimated the likely loss on existing securities as
75%, which is almost identical to that priced in by the market through the average discount on these
securities at 31 December 2011.
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e Accounting treatment at 30 June 2012, following the exchange offer of Greek securities

On 21 February 2012, the agreement was refined and supplemented between the representatives of the
Greek government, private-sector investors (PSI) and the Eurogroup. This agreement is designed to
enable Greece to achieve a debt ratio of 120.5% in 2020 as opposed to 160% in 2011, and to achieve
the financial stability sought through the plan. The offer involves private-sector investors waiving 53.5%
of the nominal value of their Greek bonds, reducing Greece's debt by around EUR 107 billion, in return
for a public-sector contribution of EUR 30 billion.

Thus, on 12 March 2012, the exchange of Greek sovereign debt securities was realised, with the
following main characteristics:

- 53.5% of the principal of previous securities has been waived,

- 31.5% of the principal of previous securities has been exchanged for 20 bonds issued by Greece
with maturities of between 11 and 30 years. The coupon on new bonds will be 2% from 2012 to
2015, rising to 3% from 2015 to 2020, 3.6% in 2021 and 4.3% until 2042. These securities are
accounted for as “Available-for-sale assets”.

- 15% of the principal of previous securities has been redeemed immediately in the form of short-
term securities issued by the European Financial Stability Facility (EFSF), repayment of which is
guaranteed by the EUR 30 billion public-sector contribution. These securities are accounted for as
“Available-for-sale assets”.

In addition to the exchange,

- Accrued interest on the exchanged Greek debt at 24 February 2012 has been settled through the
issue of short-term EFSF securities, accounted for as “Loans and receivables”.

- Each new bond issued by Greece will be accompanied by a security linked to movements in
Greece's gross domestic product over and above those expected in the plan. This instrument is
accounted for as a derivative.

The securities exchange has been accounted for as the extinguishment of the previously held assets and
the recognition of the securities received at their fair value.

The fair value of the instruments received in exchange for the previous securities was valued at 12
March 2012 at 23.3% of the nominal value of the previous securities. The difference with the net value
of the previous securities, as well as the adjustment of accrued interest on the previous securities, led
to the recognition of a EUR 55 million loss on the banking book securities, accounted for in the cost of
risk. The loss recognised in the cost of risk at the time of the exchange of the securities held by
insurance companies amounts at EUR 19 million, and led to a EUR 12 million insurance policyholders’
surplus reserve being reversed.

- 46 -



e

Iy BNP PARIBAS Consolidated financial statements at 30 June 2012
-

. BNP Paribas Group’s exposure to Greek, Irish and Portuguese sovereign credit risk

a) Portfolio of banking activities

Change in value

Disposals and recognised directly 30 June 2012

31 December 2011 PSI Exchange
repayments

In millions of euros in equity

Greece

Available-for-sale assets reclassified as loans and receivables
Risk exposure and carrying value after impairment 972 (972)

Available-for-sale assets
Risk exposure 316 (92) 224
Fair value adjustment (100) (100)
Carrying value 316 (92) (100) 124

Change in value i
Amortisation of the Disposals and L Change in value of

31 December 2011 ; recognised directly interest-rate risk 30 June 2012
purchase price repayments . =) i
in equity hedged securities
In millions of euros
Ireland
Available-for-sale assets reclassified as loans and receivables
Risk exposure 270 1 271
Discountamortised at effective interest rate (54) 3 (51)
Carrying value 216 1 - 3 - 220
Portugal
Available-for-sale assets reclassified as loans and receivables
Risk exposure 1,381 (1) (671) 709
Discount amortised at effective interest rate " (263) 110 (153)
Change in value of interest-rate risk hedged
securities 41 7 48
Carrying value 1,159 (1) (671) 110 7 604

() The discount amortised at effective interest rate is composed of the changes in fair value which were recognised directly in
shareholders’ equity when the securities were classified as available-for-sale financial assets. Amortisation of the discount is
recognised directly in shareholders’ equity, without impact in the profit and loss account.

Carrying value broken down by maturity

Remaining time to maturity

Total
1year 2years 3years 5Syears 10years 15years >15 years

In millions of euros y y y y y y y 30 June 2012
Greece

Available-for-sale assets 23 101 124
Ireland

Available-for-sale assets reclassified as loans and receivables 3 16 201 220
Portugal

Available-for-sale assets reclassified as loans and receivables 137 144 222 101 604
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b) Portfolio of general insurance funds

Change in value
31 December 2011 PSI Exchange recognised directly 30 June 2012
in equity

In millions of euros

Greece

Available-for-sale assets reclassified as loans and receivables
and held-to-maturity financial assets

Risk exposure and carrying value after impairment 288 (288) -

Available-for-sale assets
Risk exposure 96 96
Fair Value adjustment (40) (40)
Carrying value 96 (40) 56

In shareholders’ equity, the fair value adjustment at 30 June 2012 of Greek securities held by general
insurance funds, which amounts to EUR 40 million before tax, led to a EUR 27 million (before tax)
reversal of the insurance policyholders’ surplus reserve.

Change in value

Amortisation of the Disposals and recognised directly 30 June 2012

31 December 2011 i
purchase price repayments

in equity &
In millions of euros
Ireland
Loans and receivables and available-for-sale assets reclassified
as loans and receivables
Risk exposure 761 (3) (355) 403
Discount amortised at effective interest rate (" (179) N (88)
Carrying value 582 (3) (355) 91 315
Held-to-maturity financial assets
Risk exposure and carrying value 325 - 325
Portugal
Loans and receivables and available-for-sale assets reclassified
as loans and receivables
Risk exposure 1,072 2 (311) 763
Discount amortised at effective interest rate " (276) 83 (193)
Carrying value 796 2 (311) 83 570
Held-to-maturity financial assets
Risk exposure and carrying value 159 - 159

() The discount amortised at effective interest rate is composed of the changes in fair value which were recognised directly in
shareholders’ equity when the securities were classified as available-for-sale financial assets. Amortisation of the discount is
recognised directly in shareholders’ equity, without impact on the profit and loss account.

In shareholders’ equity, the discount at 30 June 2012 of Irish and Portuguese securities held by general
insurance funds, respectively of EUR 88 million and EUR 193 million before tax, is compensated by a
decrease in the insurance policyholders’ surplus reserve of respectively EUR 78 million and EUR 172
million before tax.

The carrying value of Greek, Irish and Portuguese bonds represents less than 2% of the carrying value
of all the fixed income securities held by insurance entities.
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Carrying value broken down by maturity

Remaining time to maturity

Total
30 June 2012

>
s chaTTee 1year 2years 3years 5years 10years 15years >15years

Greece

Available-for-sale assets 15 4 56
Ireland

Loans and receivables and available-for-sale financial

assets reclassified as loans and receivables 157 158 315

Held-to-maturity financial assets 9 181 135 325
Portugal

Loans and receivables and available-for-sale financial

assets reclassified as loans and receivables 97 372 101 570

Held-to-maturity financial assets 60 10 89 159
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5. NOTES TO THE BALANCE SHEET AT 30 JUNE 2012

5.a FINANCIAL ASSETS, FINANCIAL LIABILITIES AND DERIVATIVES AT FAIR VALUE
THROUGH PROFIT OR LOSS

Financial assets and financial liabilities at fair value through profit or loss consist of held for trading
transactions (including derivatives) and certain assets and liabilities designated by the Group as at fair
value through profit or loss at the time of acquisition or issue.

30 June 2012 31 December 2011

Assets Assets
designated at designated at
Trading book fair value TOTAL Trading book  fair value TOTAL
through through

o profit or loss profit or loss
In millions of euros

FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS

Negotiable certificates of deposit 45,105 96 45,201 48,434 109 48,543
Treasury bills and other bills eligible for central bank refinancing 36,211 - 36,211 41,806 3 41,809
Other negotiable certificates of deposit 8,894 96 8,990 6,628 106 6,734
Bonds 67,845 5,625 73,470 83,735 5,986 89,721
Government bonds 44,001 441 44,442 54,390 481 54,871
Other bonds 23,844 5,184 29,028 29,345 5,505 34,850
Equities and other variable-income securities 32,495 55,434 87,929 25,455 50,929 76,384
Repurchase agreements 143,955 - 143,955 153,262 - 153,262
Loans 783 137 920 537 49 586
Trading book derivatives 446,141 - 446,141 451,967 - 451,967
Currency derivatives 22,580 - 22,580 28,097 - 28,097
Interest rate derivatives 340,301 - 340,301 332,945 - 332,945
Equity derivatives 38,129 - 38,129 38,140 - 38,140
Credit derivatives 40,342 - 40,342 46,460 - 46,460
Other derivatives 4,789 - 4,789 6,325 - 6,325
TOTAL FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS 736,324 61,292 797,616 763,390 57,073 820,463

FINANCIAL LIABILITIES AT FAIR VALUE THROUGH PROFIT OR LOSS

Borrowed securities and short selling 84,346 - 84,346 100,013 - 100,013
Repurchase agreements 182,420 - 182,420 171,376 - 171,376
Borrowings 3,782 1,512 5,294 1,895 1,664 3,559
Debt securities (note 5.9) - 39,468 39,468 - 37,987 37,987
Subordinated debt (note 5.g) - 1,231 1,231 - 2,393 2,393
Trading book derivatives 437,316 - 437,316 447,467 - 447,467
Currency derivatives 21,680 - 21,680 26,890 - 26,890
Interest rate derivatives 335,926 - 335,926 330,421 - 330,421
Equity derivatives 34,175 - 34,175 36,377 - 36,377
Credit derivatives 39,998 - 39,998 46,358 - 46,358
Other derivatives 5,537 - 5,537 7421 - 7421

TOTAL FINANCIAL LIABILITIES AT FAIR VALUE THROUGH PROFIT OR

707,864 42,211 750,075 720,751 42,044 762,795
LOSS
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5.0  AVAILABLE-FOR-SALE FINANCIAL ASSETS

Available-for-sale financial assets are measured at fair value or model value for unlisted securities.

30 June 2012 31 décembre 2011

of which of which
of which changes in value of which changes in value
. Net .
impairment losses recognised ¢ impairment losses recognised
irectly i . . . .
In millions of euros directly in equity directly in equity
Fixed-income securities 166,272 (93) (689) 174,989 (162) (5,120)
Treasury bills and other bills eligible for central bank refinancing 18,551 (23) (1,999) 17,241 (22) (2,322)
Other negociable certificates of deposit 7,597 (11) (201) 11,145 (1) (254)
Government bonds 88,051 (3) 275 96,302 (3) (1,761)
Other bonds 52,073 (56) 1,236 50,301 (126) (783)
Equities and other variable-income securities 17,620 (5,236) 1,814 17,479 (5,067) 1,621
of which listed securities 6,058 (2,109) 738 6,092 (2,052) 619
of which unlisted securities 11,562 (3,127) 1,076 11,387 (3,015) 1002
Total available-for-sale financial assets, after impairment 183,892 (5,329) 1,125 192,468 (5,229) (3,499)

Changes in value recognised directly to equity (EUR 1,125 million at 30 June 2012) are included in
equity after the recognition of deferred tax relating to these changes (EUR -67 million at 30 June 2012
for the Group's share and the share of minority interests).

5.c GoobwiLL

In millions of euros m

Carrying amount at start of period 11,406
Acquisitions -
Divestments (227)
Impairment recognised during the period (107)
Foreign exchange adjustments 118
Other movements )
Carrying amount at end of period 11,181
In which

Gross value 11,967
Accumulated impairment recognised at the end of period (786)
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Goodwill by core business is as follows:

Carrying amount

30 June 2012
In millions of euros

31 December

Consolidated financial statements at 30 June 2012

Impairment

losses

recognised in
first half 2012

2011
Goodwill
Retail Banking 8,931 8,962 (107)
BancWest 3,944 3,852
French and Belgian Retail Banking 59 7
Italian Retail Banking 1,698 1,698
Arval 317 310
Leasing Solutions 148 232 (80)
Mediterranean Europe 304 287
Personal Finance 2,048 2,093 (27)
Personal Investors 413 413
Investment Solutions 1,588 1,544 -
Insurance 259 258
Investment Partners 253 248
Real Estate 354 348
Securities Services 374 365
Wealth Management 348 325
Corporate and Investment Banking 660 657
Other businesses 2 243
TOTAL GOODWILL 11,181 11,406 (107)
Negative goodwill 3
CHANGE IN VALUE OF GOODWILL IN PROFIT AND (104)

LOSS ACCOUNT

5.d MEASUREMENT OF THE FAIR VALUE OF FINANCIAL INSTRUMENTS

BREAKDOWN BY MEASUREMENT METHOD APPLIED TO FINANCIAL INSTRUMENTS RECOGNISED
AT FAIR VALUE PRESENTED IN LINE WITH THE LATEST RECOMMENDATIONS OF IFRS 7.

In millions of euros

30 June 2012

31 December 2011

o I R
FINANCIAL ASSETS
Financial instruments at fair value through profitor 107,761 610451 18112 736324 102,953 638,973 21464 763,390
loss held for trading (note 5.a)
Financial instruments designated as at fair value 46,589 9032 4771 61,292 41982 13.496 1505 57,073
through profit or loss (note 5.a)
Derivatives used for hedging purposes (note 5.b) - 12,482 - 12,482 - 9,700 - 9,700
Available-for-sale financial assets (note 5.c.) 130,416 41,718 11,758 183,892 132,676 49,921 9,871 192,468
FINANCIAL LIABILITIES
Financial instruments at fair value through profitor 81382 604428 22054 707864 108934 585529 26288 720,751
loss held for trading (note 5.a)
Fi ial inst ts designated t fair val

nancialinsuments designated as atiair vaiue 3,031 32,562 6,618 42,211 3,168 31,260 7616 42,084
through profit or loss (note 5.a)
Derivatives used for hedging purposes (note 5.b) - 16,858 - 16,858 - 14,331 - 14,331
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5.6 RECLASSIFICATION OF FINANCIAL INSTRUMENTS INITIALLY RECOGNISED AT FAIR
VALUE THROUGH PROFIT OR LOSS HELD FOR TRADING PURPOSES OR AS
AVAILABLE-FOR-SALE ASSETS

The amendments to IAS 39 and IFRS 7 adopted by the European Union on 15 October 2008 permit the
reclassification of instruments initially held for trading or available-for-sale within the customer loan
portfolios or as securities available-for-sale.

e Data relating to financial instruments by reclassification date

. Expected cash flows deemed o
Carrying value o) Average effective interest rate
recoverable

Assets Assets Assets
Assets reclassified Assets reclassified

Reclassification
Assets reclassified

date reclassified as X reclassified as X reclassified as )
as available-for- as available-for- as available-for-
loans and loans and loans and
: sale : sale X sale
In millions of euros receivables receivables receivables
Sovereign securities from the portfolio of available-for-sale 3,126 5425
of which Portuguese sovereign securities 30 June 2011 1,885 3,166 8,8%
of which Irish sovereign securities 30 June 2011 1,241 2,259 6,7%
Structured transactions and other fixed-income securities 10,995 767 12,728 790
from the trading portfolio
1 October 2008 7077 767 7,904 790 76% 6,7%
30 June 2009 2,760 3,345 8,4%
from the available-for-sale portfolio
30 June 2009 1,158 1479 8,4%

() Expected cash flows cover the repayment of capital and of all interest (not discounted) until the date the instruments mature.
Measurement of reclassified assets at 30 June 2012

The following tables show the items related to the reclassified assets:

30 June 2012 31 December 2011

Market or model ) Market or model
Carrying value

- On the balance sheet

Carrying value

value value

In millions of euros

Sovereign securities reclassified as loans and receivables due from customers 1,673 1,704 3,939 3,600
of which Greek sovereign securities - - 1,201 1,133
of which Portuguese sovereign securities 1,149 1,094 1,939 1,631
of which Irish sovereign securities 524 610 799 836

Reclassified structured transactions and others fixed-income securities 4,063 3,942 4,664 4,511
Into loans and receivables due from customers 4,043 3,922 4,647 4,494
Into available-for-sale 20 20 17 17
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- In the profit and loss account and changes in value recognised directly in equity
| Fistharaorz | First half 2011
Pro forma Pro forma
Realised amountfor the Realised CLITTU IR
period period
In millions of euros L ™)
profit and loss account (176) (153) 87 29
in revenues (189) (115) 87 28
of which Greek sovereign securities 15 15
of which Portuguese sovereign securities (201) (198)
of which Irish sovereign securities (44) (44)
of which structured transactions and other fixed-income securities 41 112 87 28
in cost of risk 13 (38) - 1
of which Greek sovereign securities (40) (38)
of which structured transactions and other fixed-income securities 53 - 0 1
changes in value recognised directly in equity (before tax) 142 246 19 18
of which Portuguese sovereign securities 122 208
of which Irish sovereign securities 12 34
of which structured transactions and other fixed-income securities 8 4 19 18
Total profit and loss impact and change in value recognised
profl ‘mp ge in value recogni (34) 93 106 47

directly in equity resulting from reclassified items

(1) Proforma figures show the contribution to the earnings of the period, and the impact of the change in their value recognised
directly in equity, as if the instruments concerned had not been reclassified.

5f CUSTOMER ITEMS

e Loans and receivables due from customers

In millions of euros

30 June 2012 31 December 2011

Ordinaryaccounts 46,242 38,448
Loans to customers 608,274 624,229
Repurchase agreements 234 1,421
Finance leases 28,688 29,694
Total loans and receivables due from customers, before impairment provisions 683,438 693,792

of which doubtful loans 41,801 43,696
Impairment of loans and receivables due from customers (25,997) (27,958)
Total loans and receivables due from customers, net of impairment provisions 657,441 665,834

e Due to customers

In millions of euros

30 June 2012 31 December 2011

Ordinary deposits 245,581 254,530
Term accounts and short-term notes 217,025 214,056
Regulated savings accounts 59,681 54,538
Repurchase agreements 13,072 23,160
Total due to customers 535,359 546,284

-54 -



e

4 BNP PARIBAS Consolidated financial statements at 30 June 2012
=

5. DEBT SECURITIES AND SUBORDINATED DEBT

This note covers all debt securities in issue and subordinated debt measured at amortised cost and
designated at fair value through profit or loss.

DEBT SECURITIES AT FAIR VALUE THROUGH PROFIT OR LOSS (note 5.a)

Original

i Conditions
In millions of euros CULITITLSIIE Subordination precedent for
Currency foreign .Date of call or Interest rate Interest o . 30 June 2012 31 December
Sl interest step-up step-up ranking ] coupon 2011
(]
Issuer / Issue date (millions) payment
Debt securities 1 39,468 37,987
Subordinated debt 1,231 2,393
- Redeemed subordinated debt @ 2 676 1,283
- Perpetual subordinated debt 555 1,110
! . 3-month Euribor
Fortis Banque SA Dec. 2007 EUR 3,000 déc.-14 + 200bp - 5 A 464 1025
Others - - - - 91 85

(1) The subordination ranking reflects where the debt stands in the order of priority for repayment against other financial liabilities if the
issuer should be liquidated.

(2) After agreement from the banking supervisory authority and at the issuer’s initiative, these debt issues may contain a call provision
authorising the Group to redeem the securities prior to maturity by repurchasing them in the stock market, via public tender offers, or in
the case of private placements over the counter. Debt issued by BNP Paribas SA or foreign subsidiaries of the Group via placements in the
international markets may be subject to early redemption of the capital and early payment of interest due at maturity at the issuer’s
discretion on or after a date stipulated in the issue particulars (call option), or in the event that changes in the applicable tax rules oblige
the BNP Paribas group issuer to compensate debt-holders for the consequences of such changes. Redemption may be subject to a notice
period of between 15 and 60 days, and is in all cases subject to approval by the banking supervisory authorities.

(8) Conditions precedent for coupon payment:

A Coupon payments are halted should the issuer have insufficient capital or the underwriters become insolvent or when the dividend
declared for Ageas shares falls below a certain threshold.

The perpetual subordinated debt recognised at fair value through profit or loss chiefly consist of an
issue by Fortis Banque (now BNP Paribas Fortis) in December 2007 of Convertible And Subordinated
Hybrid Equity-linked Securities (CASHES).

The CASHES are perpetual securities but may be exchanged for Fortis SA/NV (now Ageas) shares at the
holder’s sole discretion at a price of EUR 23.94. However, as of 19 December 2014, the CASHES will be
automatically exchanged into Fortis SA/NV shares if their price is equal to or higher than EUR 35.91
for twenty consecutive trading days. The principal amount will never be redeemed in cash. The rights of
the CASHES holders were limited to the 125,313,283 Fortis SA/NV shares that Fortis Bank acquired on
the date of issuance of the CASHES and pledged to them.

Fortis SA/NV and Fortis Banque have entered into a Relative Performance Note (RPN) contract, the
value of which varies contractually so as to offset the impact on Fortis Banque of the relative difference
between changes in the value of the CASHES and changes in the value of the Fortis SA/NV shares.

On 25 January 2012, Ageas and Fortis Bank signed an agreement concerning the partial settlement of
the RPN and the purchase by Fortis Bank of all perpetual subordinated debts issued in 2001 for a
nominal amount of EUR 1,000 million (recognised as debt at amortised cost), of which Ageas holds EUR
953 million. The settlement of the RPN and the purchase of the perpetual subordinated notes issued in
2001 both depended on BNP Paribas achieving a minimum success rate of 50% in the CASHES tender
offer.
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BNP Paribas launched a cash offer for the CASHES, then converted the CASHES acquired into
underlying Ageas shares, with a commitment not to sell them for a period of six months; BNP Paribas
received compensation from Ageas, as the RPN mechanism ceased to exist proportionally to the
CASHES converted.

BNP PARIBAS Consolidated financial statements at 30 June 2012

The offer was closed on 30 January with a success rate of 63% at a price of 47.5%.

Following this operation, the net balance represents a subordinated liability of EUR 241 million that is
eligible to Tier 1 capital.

DEBT SECURITIES MEASURED AT AMORTISED COST

Original

X Conditions
In millions of euros amou.nt in Date of call or Interest Subordination precedent for 31 December
Currency foreign . Interest rate W 30 June 2012
S interest step-up step-up ranking coupon 2011
(]
Issuer / Issue date (millions) payment
Debt securities 168,416 157,786
- Debt securities in issue with an initial maturity less than one year 1 84,024 71,213
Negotiable debt securities 84,024 71,213
- Debt securities in issue with an initial maturity of more than one year 1 84,392 86,573
Negotiable debt securities 65,813 63,758
Bonds 18,579 22,815
Subordinated debt 17,164 19,683
@)
- Redeemable subordinated debt 2 14,556 16,165
- Undated subordinated notes 1,436 2,396
BNP SA Oct. 85 EUR 305 - TMO - 0.25% - 3 B 254 254
6-month Libor
BNP SA Sept. 86 usb 500 - +0.075% - 3 c 216 21
3-month
Fortis Banque SA Sept. 01 EUR 1,000 sept.-11 6,500% Euribor 5 D 0 1,000
+237 bp
3-month
Fortis Banque SA Oct. 04 EUR 1,000 oct-14 4,625% Euribor 5 E 847 814
+170 bp
Others - - - -
119 117
- Undated subordinated notes 928 893
Fortis Banque NV/SA Feb. 08 usD 750 - 8,28% - 5 E 574 548
. - 0/ -
Fortis Banque NV/SA June 08 EUR 375 8,03% 5 354 345
- Participating notes ¥ 226 224
depending on
netincome
subjectto a
minimum of
BNP SA July 84 EUR 337 - 85% of the TMO - 4 N/A
rate and a
maximum of
130% of the
TMO rate 220 220
Others - - - - -
6 4
- Fees, commissions and other payables 18 5
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(1) (2) see reference relating to "Debt securities at fair value through profit or loss"
(8) Conditions precedent for coupon payment

B  Payment of the interest is mandatory, unless the Board of Directors decides to postpone these payments after the Shareholders’
General Meeting has officially noted that there is no income available for distribution, where this occurs within the 12 month period
preceding the due date for payment of the interest. Interest payments are cumulative and are payable in full once dividend
payments resume.

C  Payment of the interest is mandatory, unless the Board of Directors decides to postpone these payments after the Shareholders’
General Meeting in ordinary session has validated the decision not to pay out a dividend, where this occurs within the 12 month
period preceding the due date for payment of the interest. Interest payments are cumulative and are payable in full once dividend
payments resume. The bank has the option of resuming payment of interest arrears, even where no dividend is paid out.

D Interest is not payable if the coupons exceed the difference between net equity and the amount of the issuer’s share capital and
reserves not available for distribution.

E  Coupons are paid in the form of other securities if Tier 1 capital stands at less than 5% of the issuer’s risk-weighted assets

(4) The participating notes issued by BNP SA may be repurchased as provided for in the law of 3 January 1983. Accordingly, 434,267 notes
out of the 2,212,761 originally issued were repurchased and cancelled between 2004 and 2007.

5. CURRENT AND DEFERRED TAXES

31 December

30J 2012

In millions of euros tne 2011

Current taxes 1,424 2,227
Deferred taxes 8,385 9,343
Current and deferred tax assets 9,809 11,570
Current taxes 1,695 1,893
Deferred taxes 1,561 1,596
Current and deferred tax liabilities 3,256 3,489

5.1 ACCRUED INCOME/EXPENSE AND OTHER ASSETS/LIABILITIES

o 30 June 2012 31 December 2011
In millions of euros

Guarantee deposits and bank guarantees paid 51,622 44,832
Settlement accounts related to securities transactions 27,923 18,972
Collection accounts 656 792
Reinsurers' share of technical reserves 2,709 2,524
Accrued income and prepaid expenses 3,251 2,996
Other debtors and miscellaneous assets 24,632 23,424
Total accrued income and other assets 110,793 93,540
Guarantee deposits received 47,347 40,733
Settlement accounts related to securities transactions 23,337 16,577
Collection accounts 1,549 1,084
Accrued expenses and deferred income 4,893 4,708
Other creditors and miscellaneous liabilities 21,575 17,908
Total accrued expenses and other liabilities 98,701 81,010
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6. ADDITIONAL

6.a

BNP PARIBAS

INFORMATION

CHANGES IN SHARE CAPITAL AND EARNINGS PER SHARE

Resolutions of the Shareholders’ General Meetings valid for the first half of 2012

Consolidated financial statements at 30 June 2012

The following authorisations to increase or reduce the share capital have been granted to the Board of
Directors under resolutions voted in the Shareholders’ General Meetings and were valid during the first

half of 2012:

Resolutions adopted at Shareholders’ General Meetings

Use of
authorisation in

the first half of
2012

Shareholders’ General

Authorisation granted to the Board of Directors to carry out transactions reserved for

Meeting of 12 May 2010 members of the BNP Paribas Group’s Corporate Savings Plan in the form of new 4289 7[_)9 new
(19th resolution) share issues and/or sales of reserved shares. shares with a par
value of EUR 2
Authorisation was given to increase the share capital within the limit of a maximum par issued on 29 June
value of EUR 46 million on one or more occasions by issuing ordinary shares, with waiving of 2012
pre-emptive rights for existing shareholders, reserved for members of the BNP
Paribas Group Corporate Savings Plan.
This authorisation was granted for a period of 26 months and was nullified by the 20" resololution of the
Shareholders’ General Meeting of 23 May 2012.
Shareholders’ General ~ Authorisation given to the Board of Directors to set up a share buyback programme for
Meeting of 11 May 2011 the Company until it holds at most 10% of the shares forming the share capital. Under the
(5th resolution) market-making
Said acquisitions of shares at a price not exceeding EUR 75 would be intended to fulfil several agreement,
objectives, notably including: 586,934 shares
- honouring obligations arising from the issue of share equivalents, stock option with a par value
programmes, the award of free shares, the award or sale of shares to employees in of EUR 2 were
connection with the employee profit-sharing scheme, employee share ownership plans acquired and
or corporate savings plans; 577,489 shares
- cancelling shares following authorisation by the Shareholders’ General Meeting of 11 May 2011 (17th with a par value
resolution) of EUR 2 were
- covering any allocation of shares to the employees and corporate officers of BNP sold between
Paribas and companies exclusively controlled by BNP Paribas within the meaning of 1January
Article L. 233-16 of the French Commercial Code, and 23 May 2012
- for retention or remittance in exchange or payment for external growth transactions,
mergers, spin-offs or asset contributions,
- in connection with a market-making agreement complying with the Code of Ethics of the Autorité des
Marchés Financiers,
- for asset and financial management purposes.
This authorisation was granted for a period of 18 months and was nullified by the 5% resololution of the
Shareholders’ General Meeting of 23 May 2012.
Shareholders’ General  Aythorisation to allot performance shares to the Group’s employees and corporate
Meeting of 11 May 2011 officers 1,921,935
(15th resolution) performance
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Shareholders'
General Meeting
of 11 May 2011
(16th resolution)

Authorisation to grant stock subscription or purchase options to corporate officers and
certain employees

The number of options granted may not exceed 3% of the share capital of BNP Paribas, i.e.
less than 1% a year. This is a blanket limit covering both the 15th and 16th resolutions

of the Shareholders’ General Meeting of 11 May 2011.

This authorisation was granted for a period of 38 months.

This
authorisation
was not used

during the
period

Shareholders' Decision to propose to shareholders a dividend payable in cash or in new shares.
General Meeting 41,679,176 new
of 23 May 2012 Payment of the dividend in new shares had the effect of increasing the share capital by EUR shares with a par
(3rd resolution) 83,358,352 or 41,679,176 shares. This operation generated an additional paid-in capital of EUR value of EUR 2
941,115,794.08. issued on 26 June
2012
Shareholders’ Authorisation given to the Board of Directors to set up a share buyback programme for
General Meeting the Company until it holds at most 10% of the shares forming the share capital. Under the
of 23 May 2012 market-making
(5th resolution) Said acquisitions of shares at a price not exceeding EUR 60 (EUR 75 previously) would be intended to agreement,
fulfil several objectives, notably including: 279,578 shares
- honouring obligations arising from the issue of share equivalents, stock option with a par value
programmes, the award of free shares, the award or sale of shares to employees in of EUR 2 were
connection with the employee profit-sharing scheme, employee share ownership plans acquired and
or corporate savings plans; 284,603 shares
- cancelling shares following authorisation by the Shareholders’ General Meeting of 23 May 2012 (21st with a par value
resolution); of EUR 2 were
- covering any allocation of shares to the employees and corporate officers of BNP sold between
Paribas and companies exclusively controlled by BNP Paribas within the meaning of 24 May
Article L. 233-16 of the French Commercial Code, and 30 June 2012
- for retention or remittance in exchange or payment for external growth transactions,
mergers, spin-offs or asset contributions,
- in connection with a market-making agreement complying with the Code of Ethics of the Autorité des
Marchés Financiers,
- for asset and financial management purposes.
This authorisation was granted for a period of 18 months and replaces that given by the 5" resolution of
the Shareholders’ General Meeting of 11 May 2011.
Shareholders' Authorisation to issue ordinary shares and share equivalents, with maintained pre-emptive rights
General Meeting for existing shareholders. This
of 23 May 2012 authorisation
(13th resolution) The par value of the capital increases that may be carried out immediately and/or in the future by virtue was not used
of this authorisation may not exceed EUR 1 billion (representing 500 million shares) during the
The par value of any debt instruments giving access to the capital of BNP Paribas that may be issued period
by virtue of this authorisation may not exceed EUR 10 billion;
This authorisation was granted for a period of 26 months and replaces that given by the 12th resolution
of the Shareholders’ General Meeting of 12 May 2010.
Shareholders' Authorisation to issue ordinary shares and share equivalents, with waiving of pre-emptive rights
General Meeting for existing shareholders, in consideration for securities tendered to public This
of 23 May 2012 exchange offer. authorisation
(14th resolution) was not used
The par value of the capital increases that may be carried out immediately and/or in the future by virtue during the
of this authorisation may not exceed EUR 350 million (representing 175 million shares) period
The par value of the of any debt instruments giving access to the capital of BNP Paribas that may be
issued by virtue of this authorisation may not exceed EUR 7 billion;
This authorisation was granted for a period of 26 months and replaces that given by the 13th resolution
of the Shareholders’ General Meeting of 12 May 2010.
Shareholders' Authorisation to issue ordinary shares and share equivalents, with waiving of pre-emptive rights
General Meeting for existing shareholders, in consideration for securities tendered to public This
of 23 May 2012 exchange offer. authorisation
(15th resolution) was not used
The par value of the capital increases that may be carried out on one or more occasions by virtue of this during the
authorisation may not exceed EUR 350 million (representing 175 million shares). period

This authorisation was granted for a period of 26 months and replaces that given by the 14th resolution
of the Shareholders’ General Meeting of 12 May 2010.
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on the date of the decision by the Board of Directors
This authorisation was granted for a period of 26 months and replaced that given by the 15th resolution
of the Shareholders’ General Meeting of 12 May 2010.

\
Shareholders' Authorisation to issue ordinary shares and share equivalents, with waiving of pre-emptive rights
General Meeting for existing shareholders, in consideration for securities tendered to contribution of unlisted shares up to This
of 23 May 2012 a maximum of 10% of the capital. authorisation
(16th resolution) was not used
The par value of the capital increases that may be carried out on one or more occasions by virtue of this during the
authorisation may not exceed 10 % of the number of shares forming the issued capital of BNP Paribas period

Shareholders'
General Meeting
of 23 May 2012
(17th resolution)

Blanket limit on authorisations to issue shares without pre-emptive rights for
existing shareholders.

The maximum par value of all issues made without pre-emptive rights for

existing shareholders carried out immediately and/or in the future by virtue of the authorisations granted
under the 14th to 16th resolutions of the Shareholders’ General Meeting of 23 May 2012 may not
exceed EUR 350 million for shares and EUR 7 billion for debt instruments.

Not applicable

Shareholders' Issue of shares to be paid up by capitalising income, retained earnings or additional
General Meeting paid-in capital. This
of 23 May 2012 authorisation
(18th resolution) Authorisation was given to increase the issued capital within the limit of a maximum was not used
par value of EUR 1 billion on one or more occasions, by capitalising all or part of the during the
retained earnings, profits or additional paid-in capital, successively or simultaneously, period
through the issuance and award of free ordinary shares, through an increase in the
par value of existing shares, or through a combination of these two methods.
This authorisation was granted for a period of 26 months and replaced that given by the 17th
resolution of the Shareholders’ General Meeting of 12 May 2010.
Shareholders' Blanket limit on authorisations to issue shares with or without pre-emptive rights for
General Meeting existing shareholders. Not applicable
of 23 May 2012

(19th resolution)

The maximum par value of all issues made with or without pre-emptive rights for
existing shareholders by virtue of the authorisations granted under the 13th to 16th
resolutions of the Shareholders’ General Meeting of 23 May 2012 may not exceed
EUR 1 billion for shares immediately and/or in the future and EUR 10 billion for debt
instruments.

Shareholders' Authorisation granted to the Board of Directors to carry out transactions reserved for

General Meeting members of the BNP Paribas Group’s Corporate Savings Plan in the form of new This

of 23 May 2012 share issues and/or sales of reserved shares. authorisation

(20th resolution) was not used
Authorisation was given to increase the share capital within the limit of a maximum par during the
value of EUR 46 million on one or more occasions by issuing ordinary shares, with period
pre-emptive rights for existing shareholders waived, reserved for members of the BNP
Paribas Group’s Corporate Savings Plan.
This authorisation was granted for a period of 26 months and replaced that given by the 19" resololution
of the Shareholders’ General Meeting of 12 May 2010.

Shareholders' Authorisation to reduce the share capital by cancelling shares.

General Meeting This

of 23 May 2012 Authorisation was given to cancel on one or more occasions though a reduction in the share capital of authorisation

(21st resolution) all or some of the share that BNP Paribas holds and that it may come to hold, provided that the number was not used
of share cancelled in any 24-month period does not exceed 10% of the total number of shares at the during the
date. period

-60 -

Full power were delegated to complete the capital reduction and deduct the difference between the
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This authorisation was granted for a period of 18 months and replaced that given by the 17% resololution
of the Shareholders’ General Meeting of 11 May 2011.
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. Share capital transactions

Date of Date of Date from
Operations affecting share canital Number of Par value in euros authorisation by |  decision by which shares
P 9 P shares (in euros) Shareholders' Board of carrydividend
Meeting Directors rights
Number of shares outstanding at 31 December 2010 1,198,660,156 2 2,397,320,312
Increase in ordinary share by exercise of stock subscription options 2,736,124 2 5,472,248 (1) (1) 01 Januay 2010
Increase in ordinary share by exercise of stock subscription options 27,965 2 55,930 (1) (1) 01 Januay 2011
Number of shares outstanding at 30 June 2011 1,201,424,245 2 2,402,848,490
Increase in ordinary share by exercise of stock subscription options 6,088 2 12,176 (1) (1) 01 January 2011
Capital increase reserved for members of the Company Savings Plan 6,315,653 2 12,631,306 12 May2010 11 May2011 01 January 2011
Number of shares outstanding at 31 December 2011 1,207,745,986 2 2,415,491,972
Increase in ordinary share by exercise of stock subscription options 12,694 2 25,388 (1) (1) 01 January 2011
Increase in ordinary share arising from the payment of a stock dividend 41,679,176 2 83,358,352 23 May2012 23 May2012 01 January2012
Capital increase reserved for members of the Company Savings Plan 4,289,709 2 8,679,418 23 May2012 23 May2012 01 January2012
Number of shares outstanding at 30 June 2012 1,253,727,565 2 2,507,455,130

() Various resolutions voted in the Shareholders’ General Meetings and decisions of the Board of Directors authorising the
granting of stock subscription options that were exercised during the period.

. Ordinary shares issued by BNP Paribas and held by the Group

Proprietary transactions Trading account transactions

Carrying amount

Carrying amount

Carrying amount

Number of Number of Number of

(in millions of (in millions of (in millions of
shares shares shares
euros) euros) euros)

Shares held at 31 December 2010 2,914,178 162 (4,499,794) (214) (1,585,616) (52)
Acquisitions 1,706,545 91 1,706,545 91
Shares delivered to employees (12,744) (12,744)

Other movements (3,392,093) (180) 3,387,141 152 (4,952) (28)
Shares held at 30 June 2011 1,215,886 73 (1,112,653) (62) 103,233 11
Acquisitions 15,588,407 523 15,588,407 523
Sales (2,530,370) (127) (2,530,370) (127)
Shares delivered to employees (720) (1) (720) 1)
Other movements 1,691,545 91 (4,967,377) (122) (3,275,832) (31)
Shares held at 31 December 2011 15,964,748 559 (6,080,030) (184) 9,884,718 375
Acquisitions 866,512 26 866,512 26
Sales (862,092) (26) (862,092) (26)
Shares delivered to employees (351,293) (16) (351,293) (16)
Other movements 3,583,675 108 3,583,675 108
Shares held at 30 June 2012 15,617,875 543 (2,496,355) (76) 13,121,520 467

At 30 June 2012, the BNP Paribas group was a net buyer of 13,121,520 BNP Paribas shares
representing an amount of EUR 467 million, which was recognised as a reduction in equity.

Under the Bank’s market-making agreement relating to the BNP Paribas share on the Italian market,
and in line with the Code of Ethics recognised by the AMF, made with Exane BNP Paribas, BNP Paribas
SA bought back 866,512 shares during the first half of 2012 at an average share price of EUR 29.97,
and sold 862,092 shares at an average share price of EUR 30.17. At 30 June 2012, 234,007 shares
worth EUR 6.5 million were held by BNP Paribas under this agreement.
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From 1 January to 30 June 2012, 350,795 BNP Paribas shares were delivered following the definitive
award of free shares to their beneficiaries.

BNP PARIBAS Consolidated financial statements at 30 June 2012

In addition, one of the Group’s subsidiaries involved in trading and arbitrage transactions on equity
indices sells shares issued by BNP Paribas short in connection with its activities.

. Preferred shares and Undated Super Subordinated Notes (TSSDI) eligible as Tier 1
regulatory capital

- Preferred shares issued by the Group’s foreign subsidiaries

In January 2003, BNP Paribas Capital Trust VI, a subsidiary under the exclusive control of the Group,
made a EUR 700 million issue of non-voting undated non-cumulative preferred shares governed by the
laws of the United States, which did not dilute BNP Paribas ordinary shares. The shares, which are
perpetual non cumulative shares, pay a fixed-rate dividend for a period of ten years. They are
redeemable after a ten-year period, and thereafter at each coupon date. In case they are not redeemed
in 2013, a Euribor-indexed dividend will be payed quarterly. The issuer has the option of not paying
dividends on these preferred shares if no dividends are paid on BNP Paribas SA ordinary shares and no
coupons are paid on preferred share equivalents (Undated Super Subordinated Notes) in the previous
year. Unpaid dividends are not carried forward.

During 2011 and the first half of 2012, USD 500 million and EUR 660 million of preferred shares of the
same type as those described above were redeemed.

In 2003 and 2004, the LaSer-Cofinoga sub-group, which is proportionately consolidated by BNP Paribas
made three issues of undated non-voting preferred shares through special purpose entities governed by
UK law and exclusively controlled by the LaSer-Cofinoga sub-group. These shares pay a non-cumulative
preferred dividend for a ten-year period, at a fixed rate for those issued in 2003 and an indexed rate for
the 2004 issue. After this ten-year period, they will be redeemable at par at the issuer’s discretion at the
end of each quarter on the coupon date, and the dividend payable on the 2003 issue will become
Euribor-indexed.
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Preferred shares issued by the Group’s foreign subsidiaries

(in million of euros)

BNPP Capital Trust VI January 2003 700 5.868% 10 years  3-month Euribor +2.48%
Cofinoga Funding | LP March 2003 EUR 100 " 6.820% 10years  3-month Euribor + 3.75%
Cofinoga Funding Il LP Januaryand May 2004 EUR 80 ™ TEC 10 @ +1.35% 10years TEC10® +1.35%
Total at 30 June 2012 773 @)

(1) Before application of the proportionate consolidation rate.

(2) TEC 10 is the daily long-term government bond index, corresponding to the yield-to-maturity of a fictitious 10-year Treasury
note.
(3) net of shares held by Group entities and after applying the percentage of the Group's stake in Cofinoga.

The proceeds of these issues are recorded under “Minority interests” in the balance sheet, and the
dividends are reported under “Minority interests” in the profit and loss account.

At 30 June 2012, BNP Paribas Group holds EUR 17 million of preferred shares (EUR 55 million at 31
December 2011), deducted from minority interests.

- Undated Super Subordinated Notes issued by BNP Paribas SA

Since 2005, BNP Paribas SA has carried out nineteen issues of Undated Super Subordinated Notes
representing a total amount of EUR 10,612 million. The notes pay a fixed or floating rate coupon and
are redeemable at the end of a fixed period and thereafter at each coupon date. Some of these issues
will pay a coupon indexed to Euribor or Libor if the notes are not redeemed at the end of this period.

Fortis Bank France, company absorbed by BNP Paribas SA on 12 May 2010, carried out a EUR 60
million issue during December 2007 of Undated Super Subordinated Notes. This issue offers investors a
floating rate of interest. These Undated Super Subordinated Notes were redeemed early on 23 May
2011.

In the fourth quarter of 2011, the following transactions were carried out in relation to undated super
subordinated notes:

- a public offer to exchange USD 1,35 billion of notes issued in June 2005 for new non-
subordinated bonds paying interest at 3-month USD Libor + 2.75%. This transaction reduced
outstanding debt by USD 280 million, generating a gross gain of EUR 59 million in terms of equity.

- a public offer to buy EUR 750 million of notes issued in April 2006, GBP 325 million of notes
issued in July 2006 and EUR 750 million of notes issued in April 2007. This transaction reduced the
outstanding debt by EUR 201 million, GBP 162 million and EUR 112 million respectively, and
generated a gross gain of EUR 135 million in terms of equity.
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The table below summarises the characteristics of these various issues

Undated Super Subordinated Notes

Coupon
Date of issue Currency : ;.Arnount . payment Rate and term before 1st call date Rate after 1st call date
(in millions of units)
date

June 2005 usSD 1,070 semi-annual 5.186% 10 years USD 3-month Libor + 1.680%
October 2005 EUR 1,000 annual 4875% 6 years 4.875%
October 2005 usSbD 400 annual 6.250% 6 years 6.250%
April 2006 EUR 549 annual 4.730% 10 years 3-month Euribor + 1.690%
April 2006 GBP 450 annual 5.945% 10 years GBP 3-month Libor + 1.130%
July 2006 EUR 150 annual 5450% 20 years 3-month Euribor + 1.920%
July2006 GBP 163 annual 5.945% 10 years GBP 3-month Libor + 1.810%
April 2007 EUR 638 annual 5.019% 10 years 3-month Euribor + 1.720%
June 2007 usb 600 quarterly 6.500% 5years 6.50%
June 2007 usSb 1,100 semi-annual 7.195% 30 years USD 3-month Libor + 1.290%
October 2007 GBP 200 annual 7436% 10 years GBP 3-month Libor + 1.850%
June 2008 EUR 500 annual 7.781% 10 years 3-month Euribor + 3.750%
September 2008 EUR 650 annual 8.667% 5years 3-month Euribor +4.050%
September 2008 EUR 100 annual 7.570% 10 years 3-month Euribor + 3.925%
December 2009 EUR 2 quarterly 3-month Euribor + 3.750% 10 years 3-month Euribor +4.750%
December 2009 EUR 17 annual 7.028% 10 years 3-month Euribor + 4.750%
December 2009 usb 70 quarterly USD 3-month Libor +3.750% 10 years USD 3-month Libor +4.750%
December 2009 usb 05 annual 7.384% 10 years USD 3-month Libor + 4.750%
Total euro-equivalent historical value at 30 Jun 7,243

(1) " Net of shares held by Group entities

BNP Paribas has the option of not paying interest due on these Undated Super Subordinated Notes if no
dividends were paid on BNP Paribas SA ordinary shares or on Undated Super Subordinated Note
equivalents in the previous year. Unpaid interest is not carried forward.

The contracts relating to these Undated Super Subordinated Notes contain a loss absorption clause.
Under the terms of this clause, in the event of insufficient regulatory capital-which is not fully offset by
a capital increase or any other equivalent measure-the nominal value of the notes may be reduced in
order to serve as a new basis for the calculation of the related coupons until the capital deficiency is
made up and the nominal value of the notes is increased to its original amount. However, in the event
of the liquidation of BNP Paribas SA, the amount due to the holders of these notes will represent their
original nominal value irrespective of whether or not their nominal value has been reduced.

The proceeds from these issues are recorded in equity under “Retained earnings”. In accordance with
IAS 21, issues denominated in foreign currencies are recognised at their historical value based on their
translation into euros at the issue date. Interest on the instruments is treated in the same way as
dividends.

At 30 June 2012, the BNP Paribas Group held EUR 35 million of Undated Super Subordinated Notes
which were deducted from shareholders’ equity.
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. Earnings per share

Basic earnings per share is calculated by dividing the net income for the period attributable to ordinary
shareholders by the weighted average number of ordinary shares outstanding during the period. The
net income attributable to ordinary shareholders is determined by deducting the net income
attributable to holders of preferred shares.

Diluted earnings per share correspond to net income for the year divided by the weighted average
number of shares outstanding as adjusted for the maximum effect of the conversion of dilutive equity
instruments into ordinary shares. In-the-money stock subscription options are taken into account in
the diluted earnings per share calculation, as are share awards made under the Global Share-based
Incentive Plan. Conversion of these instruments would have no effect on the net income figure used in

this calculation.

Netincome used to calculate basic and diluted earnings per ordinary share (in millions of euros) 4,574 4,597
Weighted average number of ordinary shares outstanding during the year 1,192,253,695 1,198,667,707
Effect of potentially dilutive ordinary shares 1,305,277 2,792,109
- Stock subscription plan 0 1,549,974
- Share award plan 1,275,148 1,211,836
- Stock purchase plan 30,129 30,299
Weighted average number of ordinary shares used to calculate diluted earnings per share 1,193,558,972 1,201,459,816
Basic earnings per share (in euros) 3.84 3.84
Diluted earnings per share (in euros) 3.83 3.83

(1) Net income used to calculate basic and diluted earnings per share is net income per the profit and loss account, adjusted for
the remuneration on the preferred shares and the Undated Super Subordinated Notes issued by BNP Paribas SA (treated as
preferred share equivalents), which for accounting purposes is handled as dividends.

The dividend per share paid in 2012 out of 2011 net income amounted to EUR 1.2 compared with
EUR 2.1 per share paid in 2011 out of 2010 net income.
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6.b SCOPE OF CONSOLIDATION

Oliage e scope ol G Eo

Oliangemihe scope i @i G

Name Country Method  voting  ownership Name Country Method  voting  ownership
lidati lidati
consolidation interest (%) interest (%) consolidation interest (%) interest (%)
Arval (cont'd)
Consolidating company Arval PHH Holdings L. UK Ful 10000%  100.00%
BNP Paribas SA France Arval PHH Holdings UK Lt UK Ful 10000%  10000%
Arval PHH Service Lease CZ Crech Republic Ful 10000%  100.00%
Retail Banking Arval 000 Russia Ful 10000%  100.00%
! prva S G Swiperng 2008012 <reshoks Equy 1 10000%  100.00%
Domestic Markets 300612011 Ful 10000%  100.00%
prvl Service Gro R 300612012 Ful 10000%  100.00%
Retail Banking - France vvalServioe ST 300612011 Purchase Ful 10000%  100.00%
soncedo et ; 311212011 Merger Arval Service Lease France Ful 10000%  100.00%
anque de Breagne rance
“ o 30062011 Ful 10000%  100.00% Arval Service Lease Aluger Operatonal ooy 0082012 <bresholds Equy 1 10000%  100.00%
Banque de Walls et Futna . France Ful 5098%  5098% Avbroveis . 30062011 Ful 10000%  100.00%
BNP Paribas Developpement SA France Ful 10000%  100.00% Arval Service Lease lla S. p. A Taly Ful 10000%  100.00%
BNP Paribas Facbr . France Ful 10000%  100.00% Arval Service Lease Polska sp. 20.0. Poland Ful 10000%  100.00%
BNP Paribas Facor Portigal Portigal Ful 10000%  100.00% Arval Service Lease Romania SRL Romania Equy 1 10000%  100.00%
BNP Paribas Guadeloupe . France Ful 10000%  100.00% Arval Service Lease SA Spain Ful 90.99%  99.99%
BNP Paribas Guyane . France Ful 10000%  100.00% 3000612012 < reshoids Equy 1 10000%  100.00%
Arval Sovakia Sovakia
BNP Paribas Martnique . France Ful 10000%  100.00% 3000612011 Ful 10000%  100.00%
BNP Paribas Nouvelle Caledonie . France Ful 10000%  10000% ) 300062012 < tresholds Euy 1 10000%  100.00%
: Arval Trading France
BNP Paribas Réunion . France Ful 10000%  10000% 30062011 Ful 10000%  100.00%
) . 300612012 Ful 10000%  100.00% Arval UK Group L UK Ful 10000%  100.00%
Foris Commercal Finance SAS France
311202011 Purchase Ful 10000%  100.00% Arval UK Lt UK Ful 10000%  100.00%
3000612011 Merger Aubvaley France Equy 1 10000%  100.00%
Forts Mediacom Finance France
311212010 Ful 10000%  100.00% BNP Paribas Fleet Holdings Lt UK Ful 10000%  100.00%
Cofparc SNC France Ful 10000%  100.00%
Retail Banking - Belgium Dexia Locaon Longue Durée France Equy 1 5100%  5100%
Alpha Card SCRL (groupe) Belgium Equiy 5000%  3747% Gesion et Locaton Holding France Fl 10000%  100.00%
Banque de La Poske SA Blgium Prop. 5000% 3747 Greenval Insurance Company L Ireand Ul 3 10000%  10000%
BNP Paribas Commercial Finance L, (Ex- Foris ® 300612012 Equy 1 10000%  7498% PHH Financial servioes Lt UK Ful 10000%  100.00%
CommercalFinance Lt % 93%
) 311202011 Purchase Equy 1 10000%  74.98% oHH Invesiont s Lt ® 311212011 Dissoluion
NP Parbas Forts Fach o 3000612012 Merger 3000612011 Ful 10000%  100.00%
i ; jum
arbas Forts Fa g 3010612011 Ful 10000%  74.93% 3111212011 Dissoluon
PHH Treasury Services L. UK
BNP Paribas Facor GribH (Ex- Forls Commercal oy 0002012 Equy 1 10000%  7493% 3000612011 Ful 10000%  100.00%
Finance GrbH) Y 31122011 Purchase Equy 1 10000%  749% TEB Arval Arac Filo Kiralama AS Turkey Ful 7500%  6873%
BNP Paribas Forts Facor NV SA (Ex- Forts dogun 20082012 Ful 10000%  7493%
Commercial Finance NV) 31/12/2011 Purchase Full 100.00% 74.93% Leasing Solutions
i - 300612012 Partal disposal Ful 10000%  7671%
BNP Paribas Forts Funding SA (ex- Forts Luxembourg Full 10000%  7493% Ace Equipment Leasing Belgium arial disposd E
Luxembourg Finance SA) 300612011 Ful 10000%  8448%
Demefis NV Belgium Equy 1 10000%  T493% 30062012 Partal disposal  Ful 10000%  7671%
Ace Leasing Belgium
300612012 < tresholds 3000612011 Ful 10000%  8448%
Europay Belgium Belgum
3000612011 Equiy 3088%  2088% rco Lonsn BY Netorongs 20062012 Partaldiposal Ful 10000%  7671%
ce Leasin eheriands
Fortis Banque SA (BNP Parbas Fors) Belgium Fl M9%  7493% o 3000612011 Ful 10000%  8448%
Forti Commercal Finance Deuschiand BV Neheriands  30106/2012 Equy 1 10000%  7493% 300612012 Partal disposal Ful 10000%  7671%
Agriease BY Neteriands
311212011 Purchase Euy 1 10000%  7493% 30062011 Ful 10000%  8448%
|l k 1. I .00% .93% 1] .00% .71%
Fort Commercial Finance Holding NV Neherands  30006/2012 Ful 10000%  74.93% Abury Aol Ren L ® 300612012 Partal disposal _ Ful 10000%  7671%
311212011 Purchase Ful 10000%  74.93% 300612011 Ful 10000%  8448%
Forts Finance Beigium S.CRL. Belgium Ful 10000%  74.93% Aln One Vermietingsgeselschat fir R 30062012 Partaldisposal  Equly 1 10000%  7671%
erman)
FV Holding N.. Belgium Equiy 2000%  2097% Telekommunicafonsariagen mbH Y ao0en011 Equy 1 10000%  8448%
Immobiiére Sauvenire SA Belgium Equy 1 10000%  7493% Al e Vermicbng G ot 30062012 Partaldisposal  Equiy 1 10000%  7671%
n One Vermietn ustia
Special Purpose Entities o 3000612011 Equy 1 10000%  8448%
BASS Master Issuer NV Belgium Ful 311212011 Disposal
Alstar Business Solufonss LY UK
Esmée Maser ssuer Belgium Ful 30062011 Ful 10000%  10000%
] 00% 12%
- ol Frace fonce | 20062012 Partadeposal _Ful 5100%  39.12%
Retail Banking - Luxembourg 300612011 Ful 5100%  43.08%
) 3000612011 Disposal ) 30062012 Partal disposal  Ful 10000%  7671%
Asabai France Arivs SA France
311212010 Equiy q088%  2174% 3000612011 Ful 10000%  8448%
BGL BNP Parbas Lurembourg Ful 65.96%  5343% o M 300612012 Partal disposal  Ful 10000%  7671%
.
Cohylux SA Lurembourg Ful 10000%  5343% o 3000612011 Ful 10000%  8448%
¢ Alsac : 300612012 Partal disposal Ful 10000%  7671%
Socét Alsacenne de développementet France Full 10000%  53.43% Artegy SAS France il dpo u g g
dexpansion 3000612011 Ful 10000%  8448%
| .00% .36%
- . Stonord Hobudk 8 Netorongs 0062012 Paraldsposal  Equly 5000%  38.36%
Retail Banking - Italy (BNL Banca Commerciale) 300612011 Equiy S000%  4226%
Arigiancassa SPA laly Ful T386%  73.86% 30062012 Partal disposal  Ful 10000%  7582%
Banca Nazionale del Lavoro SPA laly Ful 10000%  100.00% BNP Paribas Finansal Kiralama AS Tukey 31122011 Divion Ful 10000%  83.23%
BNL Finance SPA laly Ful 10000%  100.00% 3000612011 Ful 10000%  8448%
BNL Posiiviy SRL laly Ful 5100%  51.00% NP Pars Lossa K . 300612012 Partal disposal  Ful 10000%  7671%
»
30/06/2012 Merger aribas Leass Group ance 3010612011 Ful 10000%  84.48%
BNP Paribas Personal Finance SPA laly
30062011 Ful 10000%  10000% 30062012 Partaldiposal  Ful 10000%  7671%
BNP Paribas Lease Group (Rents) Lt UK
Inkernasonal Facors liafa SPA - Ifilia Tely Ful 9065%  9965% 30062011 Ful 10000%  8448%
Special Purpose Entites NP Parbas Lease Group BY Netorongs 21122011 Merger
EMF IT-2008-1 SRL laly Ful 300612011 Ful 10000%  8448%
31122011 M 30062012 Partaldisposal  Equly 1 10000%  7673%
UCB Service SRL Italy orger artal disposa auly
300612011 Ful BNP Paribas Lease Group IFN Roman oy PESIQQENRG L
uit .00% .49%
Vela ABS laly Fal 2 fresholds i
Vela Home SRL Taly Ful 30062012 Partaldisposal  Equiy 1 10000%  7671%
BNP Paribas Lease Group KFT Hungary
Vela Morigages SRL tely Ful 30062011 Equy 1 10000%  B448%
Vela Pubic Secbr SRL [ Ful 300612012 Partal disposal  Ful 10000%  9391%
ela Publc Secor L u BNP Parbas Lease Group Leasing Solutons SpA Ity artaldsposal !
300612011 Ful 10000%  95.94%
Arval 30062012 Partaldisposal  Equiy 1 10000%  7671%
A BNP Paribas Lease Group Lizing RT Hungary artal dsposal auiy
300612012 < tresholds Equy 1 10000%  100.00% 300612011 Equy 1 10000%  8448%
Arval Austria GmbH Austria
3000612011 Ful 10000%  100.00% NP Parbs Loase Gous Lxemboura SA et 300612012 Partal disposal Ful 10000%  5343%
arias Lease Group Luxembour uxembour
Arval Belgium SA Belgium Ful 10000%  100.00% ’ o 9 006011 Ful 10000%  8447%
Arval Benelux BY Neteriands Fl 10000%  100.00% 300612012 Partal disposal  Ful 10000%  7671%
BNP Paribas Lease Group Neherlands BY Neteriands
ArvalBrasi Liniada Brazi Ful 10000%  10000% 30062011 Ful 10000%  8448%
Arval B L K Full 1 % 1 % /2012 Parfial | E 1 1 % 76.71%
vval Business Services Lt u u 0000%  100.00% NP Parbas Leas Group P S9 200 poang | 20062012 Pariedposal _Equiy 0000%  7671%
ArvalBY Neeriands Ful 10000%  100.00% 300612011 Equy 1 10000%  8448%
Arval Deushland GrbH Germany Ful 10000%  100.00% NP ParasLeasoGroup PLC ® 30062012 Partal disposal  Ful 10000%  7671%
300612012 < tresholds Equy 1 10000%  100.00% 300612011 Ful 10000%  8448%
Arval ECL SAS France
3000612011 Ful 10000%  100.00% NP Parbs Loasa Gous SA B . 300612012 Partal disposal  Ful 10000%  7671%
arias Lease Group SA Belgium jum
Arval Hella Car Renial SA Greece Equy 1 10000%  100.00% P SABel 3000612011 Ful 10000%  8448%
ArvalInda Privale Lt India Equy 1 10000%  100.00% 300612012 Partal disposal  Ful 10000%  7671%
v i ; quiy g g BNP Parbas Leasing Soluons Luxembourg il dpo v g g
AvvalLg UK Ful 10000%  10000% 30062011 Ful 10000%  8448%
30062012 < treshold Equy 1 10000%  100.00% i p 30062012 Pertaldiposal  Equy 1 10000%  7671%
T Locenbourg resholds quiy BNP Paribs Leasing Soluons Imober Susse R artaldisposal  Equiy
300612011 Ful 10000%  100.00% (Ex- Forts Lease Immobiler Suisse) 300612011 Equy 1 10000%  8448%
300612012 Equy 1 10000%  100.00% BNP Paribas Leasing Solufons L. (ex- ® 30062012 Partal disposal  Ful 10000%  7671%
Arval Magyarorszag Hungary Passing qualiying Humbercyde Invesiments L) 300612011 Ful 10000%  8448%
30062011 Equy 1 10000%  100.00%
tresholds iy NP Paribas Leasng Solutons NV Netorangs 20062012 Parteldisposal  Ful 10000%  7671%
arbas Leasing Solons eherlands
st " 3000612012 < resholds Equy 1 10000%  89.00% o 3000612011 Ful 10000%  8448%
rval Maroo jorocco
300612011 Ful 10000% _8891% BNP Paribas Leasing Solutons Suisse SA (s aoogorz PrEIIRORIE Lol 000w 7671%
aribas Leasing Soluions Suisse SA (ex- b qu 0% 71%
Aval NV dogun 2002012 < breshlds vy Suigeriand

30/06/2011 Full 100.00% 100.00% 30/06/2011 Full 100.00% 84.48%

* French subsidiaries whose regulatory supervision falls within the scope of the consolidated Group, in accordance with arficle 4.1 of CRBF regulation
2000.03.

1 - Simplified lidation by te equity method erial entiies)

2 - Entiies excluded from the prudental scope of consolidaion

3- Enties consolidated under the equity metod for prudental purposes
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. Group Group . Group Group
Name Country c""'c“;l's"o'l::;;x"e e T R e i) Name Country c"’"c“;l""o'l:;:;:"” O e oty anoeid
interest (%) interest (%) intorest (%) interest (%)
Leasing Solutions (cont'd) Leasing Solutions (cont'd)
) 300612012 Partal disposal Ful B0.11%  46.41% Addional
Claas Financial Services . France 300612012 Ful 10000%  100.00%
30062011 Ful 0.11%  5078% Natoénergie . France purchase
2012 Partial | Full 1 % 46.11% 12011 Full 1 % 48%
e Francl Servos Usa 0062012 Partaldiposa u 0000%  46.11% 30006120 u 0000%  84.48%
300612011 Ful 10000%  50.78% 30062012 < tresholds
Paricomi 2 France
30062012 Partal disposal  Ful 5100%  39.12% 300612011 Ful 10000%  100.00%
Claas Financal Services L UK
300612011 Ful 5100%  43.08% 300612012 Partal disposal  Ful 10000%  7671%
Same Deutz Fatr Finance L UK
N Cont £ R . 300612012 Partal disposal  Ful 50.10%  3843% 3000612011 Ful 10000%  8448%
. T
apial Europe ance 3010612011 Ful 5010%  4232% oo Deut Fa N . 300062012 Partal disposal  Ful 10000%  7671%
- Fah Fir T
) 30062012 Partaldisposal  Full 10000%  3843% ame Devranr Fnance % 300612011 Ful 10000%  8448%
CNH Capial Europe BV Neteriands
3000612011 Ful 10000%  4232% ) ) 30062012 Partaldisposal  Prop. S000%  38.36%
30062012 Partaldiposal  Ful 10000%  3843% SREI Equipement Fhrance Privale Lt nd 30062011 Prop. S000%  4220%
CNH Capial Europe GmoH Austia
300612011 Ful 10000%  4232% 31122011 Merger
300612012 Partal disposal  Ful 10000%  3843%
CNH Capitl Europe Li. UK artal dsposa E TEB Finansal Kiralama Turkey 3000612011 Addonal Ful 0708%  8173%
300612011 Ful 10000%  4232% purchase
. Veticlo France i M 300612012 Partal disposal Ful 10000%  7671% 311212010 Ful 9843%  79.19%
rcial Vehide Finan
ommereal Yende Finance 3000612011 Ful 10000%  8448% FB At Lis *® 3000612012 Liquidaton
biond Foet Sovc L. M 311212011 Dissoluion elrinance e, 3000612011 Ful 10000%  8448%
acard Fleet Services
30062011 Ful 10000%  10000% Special Purpose Entities
1/12/2011 L Vela Le RL Italy Full
Slrond France UK L. ® 31122011 Liquidaton ol Lease § laly u
300612011 Ful 6000%  5069%
30062012 Partal disposal  Ful 10000%  7671% Personal Invest
Equipment Lease BV Netherlands artal dsposa u ersonal Investors
300612011 Ful 10000%  8448% B'Caplal . France Ful 99.96%  99.93%
300612012 Partal disposal  Ful 10000%  74.93% Cortl Consors . France Ful 10000%  99.96%
ES-Finance Belgium ° p -
3000612011 Ful 10000%  8448% (Geojt BNP Paribas Financial Services Lt - Groupe India Prop. 358%  30.58%
s nerey Losan X et 20062012 Partadisposal Ful 10000%  7671% GeojtTechnologies Privale L India Ful 5683%  5683%
ors Energy Leasn eheriands
9y Leasng 3000612011 Ful 10000%  8448% Portzamparc Gesion France Ful 10000%  5097%
2012 Parfial | Full 1 % 76.71% P été de B . F Full 1.00% 7%
Fors Energy Losing X2 Netoronge 200612012 Partl disposa u 0000%  7671% orzampare sociéts de Bourse rance u 5100% 5097
300612011 Ful 10000%  8448%
3000612011 Disposal BNP Paribas Personal Fi
Forts Energy Leasing X3 BV Netherlands 15p0sa arbas Lersanallmance) :
311212010 Ful 10000%  8448% Apha CréditSA Belgium Ful 10000%  7493%
s neray Loasng X1V BV Netoonge 0062012 Partadisposal 10000%  7671% Axa Bangue Financement France Equiy 3B/00%  3500%
i
orts Energy Leasng NETANSS 30062011 Ful 10000%  8448% Banco BON SA Brazl Ful 10000%  100.00%
) ) 300612012 Partal disposal  Ful 10000%  7671% Banco BNP Paribas Personal Finance SA Portigal Ful 10000%  100.00%
Fort Lease Belgium
30062011 Ful 10000%  8448% Banco Cetelem Argentina Argenina Ful 10000%  10000%
) 30062012 Partaldiposal  Ful 10000%  7671% Banco Cetelom SA Spain Ful 10000%  10000%
Forts Lease (France) . France
300612011 Ful 10000%  8448% 300612012 Equiy 992  30.92%
300612012 Partal disposal  Ful 10000%  7671% Banco de Servicios F A Argent
Forfs Lease Car & Truck Belgium artal dsposal Y 200 06 Servicos Finanderos O oioeraory PASSMO Gualing o 399%  3992%
300612011 Ful 10000%  8448% resholds
311212011 Disposal Passing qualiying N N
Forts Lease Czech CaochRepuble iy 1 oo e BON Mercanil E Servicos Limiada Brazl 30062012 ¢ ooyt Equy 1 10000%  100.00%
30062012 Partaldisposal  Equiy 1 100.00 7671 3000612012 Ful 10000%  100.00%
Forts Lease Deutschiand GmbH Gomany e artal deposd E“'”'y T oo:f aMs://D Y % g
i
auiy g g Biefe 5 SpA Ity 30/06/2011 Addiional Full 10000%  100.00%
) ) 300612012 Partal disposal  Ful 10000%  7671% purchase
Forts Lease Group Services Belgium
300612011 Ful 10000%  8448% 311212010 Ful 10000%  7500%
Forts Lease Hungaria Equipment Financing Honca 30062012 < tresholds BNP Parivas Personal Finance France Ful 10000%  100.00%
ungan
Financal Leasing Company %Y 00612011 Equy 1 10000%  8448% BNP Paribas Personal Finance EAD Bulgaria Ful 10000%  10000%
Forts Lease Hungaria Vehide Financing Finandal " 300612012 < tresholds BNP Paribas Personal Finance BV Neteriands Ful 10000%  10000%
Leasing Company 9 30612011 Equy 1 10000%  8448% BNP Paribas Personal Finance SA de CV Mexico Ful 10000%  10000%
) ) 30062012 Portaldisposal  Equly 1 10000%  76.33% Cafneo . France Ful 5099%  5078%
Forts Lease Iberia Spain
30062011 Euy 1 10000%  B244% Carrefour Banque France Equiy % 307%
Forts Lease Operaly Lizing Zarkoruen Mukodo gy | 00012 Parldgosl  Ewiy 100w 7071% Carrelour Promolbra de Vendas e Paricpagoes - 300062012 Disposal
Resavenyarsasag 300612011 Equy 1 10000%  B448% (CPVP) Liniada 300612011 Equiy 4000%  4000%
300612012 Ful 10000%  7484% 30062012 < tresholds Equy 1 10000%  100.00%
) Cetelem Algérie Ageria
Forts Lease Polska $p.20.0 Poand 31122011 Partaldisposal  Ful 10000%  7484% 300612011 Ful 10000%  100.00%
3000612011 Ful 10000%  8448% Ceelem America Brazl Ful 10000%  100.00%
ot Lonce Pt vorvge | OG0T Pertaldiposal  Eauy 1 10000%  7671% Comom BenciocBY Netorngs 20062012 Liuidaion
orts Lease Porugal orugal 3010612011 Equty 1 10000%  8448% eelem Benelux SRerands 300612011 Full 10000%  100.00%
12012 Partal | E 1 1 )% 76.71 lem Brésil Brazi Full 1 1
o Lose Romenia N SA rorang 20062012 Partadisposal iy 0000%  7671% ColemBrési razi u 0000%  100.00%
30062011 Euy 1 10000% 8448t CeslemCR Crech Republic Ful 10000%  10000%
) 3000612011 Merger Celelem FN SA Romania Ful 10000%  100.00%
Forts Lease Sp A laly P . L
311212010 Ful 10000%  8448% Cetelem Lain America Holding Partcipagoes Ltia Brazi Ful 10000%  100.00%
300612012 Partal disposal  Ful 10000%  7671% Celem Slovensio Sovakia Ful 10000%  100.00%
Forts Lease UK Lt UK
3000612011 Ful 10000%  8448% Comom T Thoang | S00B011 Disposal
i
ot Loase UK (1) Lt M 3000612012 < resholds eelem fhajande atan 3111212010 Ful 10000%  10000%
ors Lease UK (1) 3000612011 Equy 1 10000%  8448% CMV Medibroe . France Ful 10000%  10000%
12012 Partal 1] Full 1 )% 76.71 ica Bail * F Full 1 1
o Loase UK Ret Lt ® 3000672012 Partal disposa u 0000%  7671% Cofca Bai rance u 0000%  10000%
30062011 Ful 10000%  8448% Cofplan . France Ful 9099%  99.99%
30062012 Partaldiposal  Ful 10000%  7671% Commerz Finanz Gt G Ful 5010%  50.10%
Forfs Vasigoediease BV Netherlands artal dsposa u ommerz Finanz ermany u
300612011 Ful 10000%  8448% 300612012 Ful 10000%  100.00%
300082012 Disposal Ful 10000%  7671% Cosimo France Passing qualiing
Hans Van Driel Rental BV (ex- AFL Le B N [ 12011 Full 1 % 1 o
ans Van Dril Rental BV (ex- AFL Lease BY) sherinds f oo sha ao0eR0t1 (oS u 0000%  100.00%
WFoLLs M 300612012 Partal disposal Ful 10000%  7671% 300612012 Equy 1 5100%  5100%
b 3000612011 Ful 10000%  8448% Addional
/2012 Partal | Full 1 )% 76.71 PA Italy 12011 E 1 1 1
Wurberdyde Conmrcal Investnens L *® 3000672012 Partaldisposa u 0000%  7671% Credrama § faly 30062011 purchase & < quiy S100%  51.00%
30/06/2011 Ful 100.00% 84.48% tresholds
] ] 0% 71% 1 00% 25%
Humborsydo Commercal Ivestrens* L ® 300612012 Partal disposal _Fau 10000%  7671% 311212010 Ful 5100%  38.25%
300612011 Ful 10000%  8448% 30062012 < tresholds
Credisson Holding Lt Cyprus
Homborchde vesmene N4 L6, M 300612011 Liquidaton 300612011 Ful 10000%  100.00%
rclyde Commercial Investren
umberclyde Commercal Inves 3111212010 Full 10000%  84.48% CréditModerne Anilles Guyane . France Full 10000%  100.00%
Hombercde Fronco L " 3000612012 Liqudaton CréditModerne Océan Indien . France Ful oT81%  9781%
umberclyde Finance L6. 3010612011 Full 10000%  84.48% Direct Services Bulgaria Full 10000%  100.00%
12012 Li 17 Domofi A * F Full
umberdyd Indusril Fance L1 ® 300062012 Liquicaton omofnance S rance u 5500%  5500%
30062011 Ful 10000%  84.48% Efico Franoe Ful 99.96%  99.96%
30062012 Partaldiposal  Ful 10000%  3843% Efico lberia Spain Ful 10000%  100.00%
JCB Finance . France
300612011 Ful 10000%  4232% Efico Portugal Portigal Equy 1 10000%  100.00%
300612012 Partal disposal  Ful S010%  3843% Eos Avemas Belgium SA Belgium Equiy s007%  37.44%
JCB Finance Holdings Ld. UK
3000612011 Ful 50.10%  4232% Eurocedio Spain Ful 10000%  100.00%
Lot ltana SPA y 30062012 Partaldisposal  Equiy 1 10000%  93.91% Facet . France Ful 10000%  100.00%
ocatice talana
3000612011 Equy 1 10000%  95.94% Fidem . France Ful 5100%  51.00%
/2012 Partal | Full 1.00% 13% Fi B A Full 1 lo 1 lo
[P M 3000672012 Partal disposa u 5100%  30.13% imesto Expansion S Spain u 0000%  100.00%
30062011 Ful 5100%  4308% Finala Belgium Ful 5100 38.22%
1] I 1.00% .13% .00% .00%
P R fe zg;gigg:? Partal disposa Eull :1 zg; :iogj 300612012 — Ful 10000%  100.00%
ul .00% .08%
Findomesic Banca SpA taly 300612011 H00 Ful 10000%  100.00%
300061201 Addonal Full 10000%  100.00% purcnase
Nasocrédipal . France purchase g g 31122010 Ful O 75.00%
3000612011 Ful 10000%  8448% 3000612012 Ful 10000%  100.00%
) aoigr2012 Addonal Ful 10000%  100.00% Findomesic Banka a.d Sebia 3006011 Addond! Ful 10000%  100.00%
Nafocrédimurs . France purchase purchase
30062011 Ful 10000%  8448% 31122010 Ful 10000%  7500%
Laser - Cofnoga (Groupe) France Prop. 5000%  50.00%

* French subsidiaries whose regulatory supervision falls within the scope of the consolidated Group, in accordance with article 4.1 of CRBF regulation
2000.03.

1 - Simplified consolidaion by the equity method erial entiies)

2 - Entiies excluded from the prudential scope of consolidaion

3 - Enifies consolidated under the equity method for prudental purposes
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Name Country ol Method int::i’;g(%) i:x::l;::) Name Country e Method " :::I:’;g('/.) i:::n'::l;::)
BNP Paribas Personal Finance (cont'd) Special Purpose Entities (cont'd)
Loiss Finance . France Ful 5100%  51.00% 300612012 Ful
Magyar Cetelem Bank Zrt Hungary Ful 10000%  100.00% EquipmentLotFH USA Passing quallying
- 311212011 Full
Nalxis Financement France Equiy 8O 33.00% fresholds
s Fnance Belgom Y dogun 20052012 Perildsposd  Ful 10000%  75.38% 300612012 Ful
3000612011 Ful 10000%  77.92% EquipmentLot Siemens 1997A-FH USA S0 PosSnoauaiting L
Norrsken Finance . France Ful 5100%  51.00% fresholds
Prestacomer SA de CV Mexico Ful 10000%  100.00% 300612012 Ful
Préts et Services SAS . France Ful 10000%  100.00% EquipmentLot Siemens 1998A-FH USA Passing quallying
311202011 Ful
Projeo . France Ful 5100%  51.00% resholds
Servidos Financieros Carrefour EFC Spain Equiy 8% 30.94% FirstHawaikn Capial 1 USA Ful
Submarino Finance Promotora de Credio Limiada Braz Prop. 5000%  50.00% 300612012 Ful
300612012 Equy 1 4990%  49.90% LACMTA Rai Sttory Trust(FH1) USA stnoon Possnoauaiting L
Sundaram Home Finance L India 3000612011 < resholds Equy 1 4990%  49.90% fresholds
311212010 Prop. 990%  4990% 300612012 Equy 1
300612012 o Ful 279%  909% Lexingon Blus LLC USA sy PSS
311202011 Ful 279%  909%
TEB Tukelci Finansmen AS Tukey purchase , 300612012 Ful
3000612011 s::’;“a': Ful 9188%  89.85% MINCRC Equipement Lot usA 311212011 :f:z‘:‘“j :s“aw"‘g Ful
311212010 Ful 9000%  87.49% 300612012 Ful
UCB Ingatanhiel RT Hungary Ful 10000%  100.00% NYCTA EquipementLot USA S0 Possnoauaibing L
UCB Suisse Swizeriand Ful 10000%  100.00% resholds
Union de Credios Inmobilarios - UCH (Groupe) Spain Prop. 5000%  50.00% 300612012 Ful
Von Essen GmbH & Co. KG Bankgeselschat Germany Ful 10000%  74.93% Soutwest Arines 1993 TrustN3B3SW USA stazors PESISauRltng
Special Purpose Entities resholds
Aubnoria 2012-1 France 30062012 Incorporafon Ful 300612012 Ful
300612012 Ful ST 2001 FH-1 USA Passing qualiyin
Domos 2011 - et Frane 5112011 incorporaion Ful stz (OO0 W fa
FCC Retal ABS Finance - Noria 2008 France Ful 3000612012 Dissoluion
FCC Retal ABS Finance - Noria 2009 France Ful SWB 981 USA stazorr PESSIOaualting L
FCC Domos 2008 France Ful fresholds
FCC Maser Domos France Ful 300612012 Ful
£6C Mastr Domos' fonce 20062011 Liuidaton SWB 99-1 USA stazors PESSISauRlting L
311202010 Ful resholds
FCCUCI 5-18 Spain Prop. 300612012 Ful
3000612011 Liqudaton VTA 1998-FH USA Passing qualiyin
FCCUCI 19 Spain 122010 oop a0ttt gy
Fundo de Investimento EM Direios Crediorios ) 300612012 Ful
) Brazi Ful
BON Lie 1997-LRV-FH USA stanors PESSIOauRlting L
Fundo de Investimento EM Direios Crediorios ol 300612012 Liquidaton fresholds
BON Premium 300612011 Ful 300612012 Dissoluion
Phedina Hypoheken 2010 B Neteriands Ful 1999-FH-1 (SNCF) USA ston Posshoauaiting L
Phedina Hypotheken 2011-1 BV Nemerlands 0002012 Ful thresholds
3000612011 Incorporaton Ful 3000612012 Dissoluion
Vioi Finanza SRL laly Ful 1999-FH-2 (SNCF) USA S0 :::::jdqsua\ﬂymg f
International Retail Banking
Europe Mediterranean
Retail Banking in the United States of America Banque de Nankin China Equiy 1268%  1268%
1897 Services Corporaton USA Ful 10000%  100.00% s00520q; Lossofsanant
521 South Sovonh Stcet LG Ush 3000612012 Dissoluion Banque du Sahara LSC Libya infuence
3000612011 Ful 6023%  69.23% 311202010 Lossofcontol  Equiy 1000%  19.00%
Bancest Corporaton USA Ful 10000%  100.00% Banque Inernatonale du Commerce etde )
Banawest Investrent Services,Inc. USA Ful 10000%  10000% fincusisBurkna Faso Burkna Faso Ful 5100%  51.00%
Bank of e Wes! Business Park Assoditon LLC USA Ful BO%  38.00% 300612012 Ful 5079%  50.79%
Bankof e West USA Ful 10000%  100.00% Banque neratonae du Commerce et de hory o 1122011 Chargecfonkol Ful 5079%  50.79%
Bishop Sreet Capial Management Corporaton USA Ful 10000%  100.00% Tindustie Cote dvorre 3000612011 Loss ofcontol
BW Insurance Agency, Inc. USA Ful 10000%  100.00% 311212010 Ful 5079%  59.79%
BWLeasing, Inc. USA Ful 10000%  100.00% Banque Inernatonale du Commerce etde
Center Club, Inc. USA Ful 10000%  100.00% TincusisGabon Gabon Eaiy 4087% 4687
CFB Communiy Development Corporaon USA Ful 10000%  100.00% Banque Inernatonale du Commerce etde
Claas Fmam::y Services LLC USA Ful 7590%  6364% TincusioGunée Gunea Eauly S08%  308%%
zzng ::::: zzo::::l:y H::j:i;,::m USA Ful 10000%  100.00% Bare et o e Vi ful 0% 8500%
Corporation usA Ful 10000% - 100.00% Banque Internatonale du Commerce etde
B Senegal Ful saM%  5411%
Commercal FederalInsuranoe Corporaton USA Ful 10000%  100.00% Tindustie Senegal
Commercal Federal Invesimens Services, Inc USA Ful 10000%  100.00% Sanqueilgahe o fOcean nden Vodoguoar 21122011 Disposal
Commercal Federal Realy Invesbrs Corporaion USA Ful 10000%  100.00% 3000612011 Ful 500%  7500%
Commercal Federal Service Corporaton USA Ful 10000%  100.00% Banque Marocaine du Commerce etde Mindustie Morooco Ful 6699%  66.99%
Communiy Service, Inc USA Ful 10000%  100.00% SanaueMarorsine 6 Commerc tdo st 300612012 Equy 1 10000%  66.99%
Equiy Lending Inc USA Ful 10000%  100.00% Pt MOGEO gy PESSPBSUAINNG L e
Essex CreditCorporaton USA Ful 10000%  100.00% fresholds
B Goam T Co. Usa 300612012 , Ful 10000%  10000% Banque Marocain d Commercs etde industie Mooy 201062011 Merger
3000612011 Incorporaton Ful 10000%  100.00% CréditConso 311212010 Ful 10000%  7974%
3000612012 Dissoluion 300612012 Ful 9087%  6691%
FHL Lease Holding Company Inc. USA
3000612011 Ful 10000%  10000% Banque Marocaine du Commerce et de Mndustie Mooy 31122011 Divton Ful 9987%  6665%
FHL SPC One, Inc. USA Ful 10000%  100.00% CreditConso (ex- Celelem Maroc) 3000612011 Diuton Ful %087%  9143%
FirstBancorp USA Ful 10000%  10000% 311212010 Ful %087%  921%
Fist Hawaian Bank USA Ful 10000%  100.00% Banque Marocaine du Commerce etde Mndustie Morooo iy 1 f00%  6699%
FirstHawain Leasing, Inc. USA Ful 10000%  100.00% Gesion
FrstNaonal Bancorporaion USA Ful 10000%  10000% Banque Marocaine du Commerce etde Mndustie Moroco Ful 203%  4826%
FirstSant Clara Corporaion USA Ful 10000%  100.00% Leasing
FTS Acquision LLC USA Ful 10000%  100.00% Banque Marocaine du Commerce etde Mindustie
Glendale Corporate Center Acquisiion LLC USA Full 5000%  50.00% poiind Morocco Ful 10000% - 66.95%
Laveen Vilage Center Acquisfon LLC USA Ful 5633%  56.33% BNP Inkrcontneniale - BPI . France Ful 10000%  100.00%
Liery Leasing Company USA Ful 10000%  100.00% BNP Paribas Bank Polska Poland Ful 9987%  7484%
Mounin Fals Acquiifon Corporaton USA Ful 10000%  100.00% BNP Paribas BDDI Paricpaions France Ful 10000%  100.00%
Real Este Delvery 2 Inc USA Ful 10000%  100.00% BNP Paribas El Diazair Ageria Ful 10000%  100.00%
Riverwak Vilage Three Holdings LLC USA Ful 10000%  100.00% BNP Paribas Forts Yatfimar Holding AS Turkey Ful 10000%  74.93%
Santa Riia Townhomes Acquisiion LLC USA Ful 10000%  100.00% BNP Paribas SAE Egypt Ful 95.19%  95.19%
The Baners Club, Inc USA Ful 10000%  100.00% BNP Paribas Vosik LLC Russia Ful 10000%  100.00%
Ursus Real este inc USA Ful 10000%  100.00% NP Parbas Vatiar Holig Ty 008002 Ful 10000%  100.00%
Special Purpose Entities 3000612011 Incorporaton Ful 10000%  100.00%
Commercal Federal Capial Trust2 USA Ful Dorminet SA Poland Ful 10000%  7493%
Commercial Federal Capital Trust3 USA 311212011 Dissolufon Forti Bank Anonim Sirket Turkey 3000612011 Merger
300612011 Ful 311212010 Ful ul%  7052%
c.ono Loasng LG Usa 3000612011 Disposal 300612012 Equy 1 10000%  T498%
311212010 Ful Forts Bank Mala Lt Mal 3000612011 < treshoids Equy 1 10000%  T493%
300612012 Ful 311212010 Ful 10000%  74.93%
EquipmentLot Bombardier 1997A-FH USA S0 Possnoauaibing L
fresholds

* French subsidiaries whose regulatory supervision falls within the scope of the consolidated Group, in accordance with arficle 4.1 of CRBF regulation
2000.03.

1 - Simplified lidation by te equity method erial entiies)

2 - Entiies excluded from the prudental scope of consolidaion

3- Enties consolidated under the equity metod for prudental purposes
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Name Country ol Method int::i’;g(%) i:x::l;::) Name Country e Method " :::I:’;g('/.) i:::n'::l;::)
Europe Mediterranean (cont'd) Insurance (cont'd)
ForsFakorng AS Tty 0802 Equy 1 10000%  7498% Pojsiovna Cardi Slovakia AS Sovakia Equy 1 10000%  100.00%
311202011 Purchase Equy 1 10000%  7498% 300612012 < treshoids
- Ruel Caudron SCI France
Forts Holding Mala BV Neteriands Ful 10000%  7493% 3000612011 a3 10000%  100.00%
Forts Holding Mala Lt Mala Ful 10000%  74.93% St Bank of ndia L Insurancs Company India Equiy 2600%  2600%
) ) 311212011 Merger
Forks Porfoy Yonem AS Turkey 300612011 Equiy 1 10000%  9055% Wealth Management
v
Fors Valin Menkl Degerr A5 Tty 3?;?2@2: ; Merger . Bank Insinger de BeaubrtNV Neteriands — Ful 6302%  63.02%
Bank Insinger de Beauort Sale Cusbdy NV Neteriands
IC Axa Insurance Ukraine Equy 1 4968%  49.68% 300612011 Ful 10000%  6302%
3000612012 Merger BNP Paribas Espana SA Spain Ful 9962%  99.62%
IC Axa Ukraine Ukraine
300612011 Equy 1 5000%  5000% NP Paras Prvas Ivesmen Mensgoment L " 311212011 Disposal
300612012 Ful 10000%  100.00% 3000612011 Ful 10000%  100.00%
KKollectLLC Ukraine >
311212011 Incorporaton Ful 10000%  100.00% BNP Paribas Wealh Management . France Ful 10000%  100.00%
300612012 Equiy 2000%  2000% BNP Paribas Wealh Management Monaco . Monaco Ful 10000%  99.99%
Orient Commercial Bank Vienam 31122011 Addonel Equiy 2000%  20.00% 3010612012 Equy 1 10000%  100.00%
purchase Consei Investssement France 300062011 <threshods Equy 1 10000%  100.00%
300612011 Equiy 0% 15.00% 311212010 Ful 10000%  100.00%
TEB Holding AS (Groupe) Turkey Prop. 5000%  3747% v Wl Managomet Hong g L Honghong 20062011 Disposdl
UkeSibbank Ulcaine Ful 10000%  100.00% 311212010 Ful 10000%  74.93%
300612012 Equy 1 10000%  100.00% Findamentim st Nanagerent (FAN) Loonporg 20082012 <ol
Utcainian Leasing Company Uane 300062011 < tresholds Equy 1 10000%  100.00% 3000612011 Ful 10000%  5343%
311212010 Ful 10000%  100.00% 3000612012 < tresholds
Insinger de Beauort Asset Management AG Swizeriand
Union Bancaire pour e Commerce et findustie Tunisia Ful 5000%  50.00% 300612011 Ful 10000%  3151%
. Insinger de Beauort Asset Management NV Neheriands 002012 < resholds
Investment Solutions 300612011 Ful 10000%  63.02%
BNP Paribas Suisse SA Swizeriand Ful 99.99%  99.99% ingorde eauttAcsocas BY et 0062012 < reshalds
3000612011 Ful 10000%  63.02%
Insurance 3000612012 < resholds
AG Insurance-Groupe Belgium Equiy 2500%  1873% Insinger de Beaufort Consufing BY Neerlands o oeroo11 Full 10000%  63.02%
) ) 311212011 Merger ) 3000612012 < resholds
Anin Epargne Pension France Kiein Haneveld Consuling BV Neteriands
300612011 Ful 3 10000%  100.00% 300612011 Ful 10000%  63.02%
BNP Paribas Assurance BV Neeriands Fil 3 10000%  100.00% Sode g AG sorong 20052012 < reshocs
BNP Paribas Assurance TCB Li Insurance Tawan iy oo 4000% 300612011 Ful 5000%  3151%
Company Ly
BNP Paribas Cardi France Fal 3 10000%  100.00% Investment Partners
300612012 Equy 1 10000%  100.00% Alfed Berg Adrinistaton A'S Denmerk Ful 10000%  9055%
?mg:;ﬁff:;";:”‘E)A"""‘"‘ Sikef (ex- Turkey 3010612011 < tresholds Equty 1 10000%  100.00% Alfred Berg Asset Management AB Sweden Ful 10000%  90.55%
311212010 Ful 10000%  100.00% Alfed Berg Asset Management Services Sweden Ful 10000%  9055%
BNP Paribas Cardf Pojsbvna A (Ex- Pojsbvna casch Reputic fl s oore o000 Alfed Berg Fonder AB Sweden Ful 10000%  9055%
CardifProVia AS) Alfed Berg Fondsmaeglerselskab A'S Denmark Ful 10000%  9055%
) ! 300612012 Fal 3 10000%  100.00% Alfed Berg Forvalning AS Norway Ful 10000%  9055%
Ellfiffec?{filﬁﬁ:;ff QTA (ex-BNL Italy 41212011 Addiional Ful 3 10000%  100.00% Alfed Berg Funds Finland Ful 10000%  $0.55%
Via o) purchase Alfed Berg Kaplalbrvalning AB Sweden Ful 10000%  9055%
3000612011 Equiy 4000%  49.00% Alfed Berg Kapialorvalning AS Norway Ful 10000%  9055%
CardifAssicurazioni SPA laly Fal 3 10000%  100.00% Alfed Berg Kapialorvalning Finand AB Finand Ful 10000%  9055%
Cardif Assurances Risques Divers France Fal 3 10000%  100.00% Antn Infastuctire Parners France Equiy 000%  3622%
Cardif Assurance Vie Franoe Fil 3 10000%  100.00% Arnhem Invesiment Management Py Lt Austalia Equiy 4000%  3622%
Cardif Bizbsio Magyarorszag Zrt Hungary Equy 1 10000%  100.00% Banco Esiado Administadora General de Fondos Chie Equy 1 4999%  4526%
CardifColombia Seguros Generales Colombia Equy 1 10000%  100.00% BNP Paribas Asse Management France Ful 10000%  9055%
Cardifdel Peru Sa Compania de Seguros Perou Equy 1 10000%  100.00% BNP Paribas Asset Management rasi Ltia Brazl Ful 10000%  97.57%
Cardifdo Brasi Vida  Previdenda SA Braz Fa 3 10000%  100.00% NP Paras st Hanagementine Ush 311212011 Merger
Cardifdo Brasi Seguros ¢ Garanias Brazl Fal 3 10000%  100.00% 3000612011 Ful 10000%  100.00%
CardifForsakring AB Sweden Equy 1 10000%  100.00% 300612012 Ful 10000%  100.00%
300612012 Equy 1 10000%  100.00% BNP Paribas Asse Managementnc. (ex-Forts USA sttt Addional . 000 10000%
Cardif Hayat Sigoria Anonim Srket Tutkey 30062011 < resholds Equy 1 10000%  100.00% Invesment Management USA Inc) purchase
311212010 Ful 10000%  100.00% 300612011 Ful 10000%  9055%
cardtHolings . Usa 300612012 < tresholds BNP Paribas Asset ManagementIndia Private Lt India Equy 1 10000%  9055%
300612011 Fal 3 10000%  100.00% NP Paras Aot Hanagoment Ursguay SA Uy 30082012 <rshols
CardifInsurance Company Russia Equy 1 10000%  100.00% 3000612011 Equy 1 10000%  9055%
) ) 300612012 Equy 1 10000%  100.00% 300612012 Equy 1 10000%  9055%
S;d" I-Servioes (ex-CardiRetaie Assurance France 3010612011 < tresholds Equty 1 10000%  100.00% BNP Parbas Clean Energy Parters Ld UK 3010612011 < tresholds Equy 1 10000%  90.55%
311212010 Fal 3 10000%  100.00% 311212010 Ful 10000%  9055%
CardiLeven Belgium il 3 10000%  100.00% BNP Paribas Investrent Partiers France Ful 10000%  9055%
CardifLevensverzekeringen NV Neeriands Fil 3 10000%  100.00% BNP Paribas Investment Partiers Asia Lt Hong-Kong Ful 10000%  9055%
carLi rance Conpany Usa 300612011 Disposal BNP Paribas Investment Parbiers (Austala) Lt Austalia Ful 10000%  9055%
311212010 il 3 10000%  99.60% BNP Paribas Investment Partiers (Austala) Py Austalia Ful 10000%  9055%
CardifLie Insurance Co. Lt Souh Korea Fal 3 8500%  8500% BNP Paribas Investment Partiers BE Holding Belgium Ful 10000%  9055%
300612012 Pl 3 e6eT%  51.14% BNP Paribas Investment Parbers Belgium Belgium Ful 10000%  9055%
CardifLux Vie (ex-CardfLux Inernatonal) Lurembourg  31/1212011  Dion Pl 3 666T%  51.14% 300612012 Ful 10000%  9055%
3000612011 Fal 3 10000%  100.00% Passing qualiying y ,
CardifMexico Sequros de Vida SA de CV Mexico Equty 1 10000%  100.00% m«;::;r;swesmm Parbers Funds Neterands > 221" tresholds Ful 10000% - $0.55%
CardifMexico Seguros Generales SA de CV Mexioo Equy 1 10000%  100.00% 300612011 < tresholds
CardifNordic AB Sweden Fal 3 10000%  100.00% 311212010 Ful 10000%  9055%
CardifPinnace Insurance Holdings PLC UK Fal 3 10000%  100.00% BNP Paribas Investment Partiers Japan Lt Japan Ful 10000%  9055%
CardifPinnacie Insurance Management Servioes PLC UK Fal 3 10000%  100.00% Passing qualiyin
cardtPasta Towaryso Ubeapocaon 1 Zyco S soond M s 00t 10000 BNP Parbas Investment Parhers Latam Mexico 3000612012 ﬂreshg\ :5 W9 oy 1 9900%  89.64%
Cardif Schadeverzekeringen NV Neteriands Fal 3 10000%  100.00% BNP Paribas Investrent Partiers Lurembourg SA Lurembourg Ful 9966%  90.24%
CardifSeguros SA Argentna Fal 3 10000%  100.00% BNP Paribas Investrent Partiers Netherlands NV Neteriands Ful 10000%  9055%
CB (UK) Lt (Fonds C) UK Fil 3 10000%  100.00% BNP Paribas Investment Parhrs NL Holding NV Neteriands Ful 10000%  9055%
Compania de Seguros Generales Cardif SA Chie Fal 3 10000%  100.00% BNP Paribas Investment Parhrs Singapore L. Singapore Equy 1 10000%  9055%
Compania de Seguros de Vida Card SA Chie Fal 3 10000%  100.00% BNP Paribas Investrent Parhirs Sociea i oy - 0000%  9842%
Damel Lt Ireland Fal 3 10000%  100.00% Gesione del Risparmio SPA
F & B Insurance Holdings SA (Groupe) Belgium Equiy 5000%  50.00% BNP Paribas Investment Parhers UK Holdings *® 300612012 < tresholds
Financal Telemarkeing Services Lt UK Equy 1 10000%  100.00% Ld 3000612011 Ful 10000%  9055%
) 311212011 Merger BNP Paribas Investrent Parbiers UK Lt. UK Ful 10000%  9055%
Forts Luxembourg - Vie SA Lurembourg
3000612011 Equiy 5000%  2671% BNP Paribas Investment Parbiers USA Holdings ) )
GIE BNP Paribas Cardif France Ful 3 100.00% 99.00% (ex-Charter Atantic Corporation) usA Ful 10000% - 100.00%
300612012 Equy 1 5000%  5000% 300612012 Equy 1 10000%  100.00%
Luizaseg Seguros Brazi 300612011 < tresholds Equy 1 5000%  5000% BNP Paribas Private Equiy France 30062011 <hreshods Equy 1 10000%  100.00%
311212010 Prop. 3 5000%  5000% 311212010 Ful 10000%  100.00%
300612012 Equy 1 5000%  5000% CamGeston France Ful 10000%  9055%
Nato Assurance France 30062011 <threshods Equy 1 5000%  5000% 300612012 Ful 10000%  90.54%
stnazoto Prop. 3 S0.00%  50.00% Fauchier General Partners Lid Guemsey  30i0gi2011 Adenal Ful 10000%  90.54%
NCVP Paricpacoes Sociearias SA Brazl Fal 3 10000%  100.00% purchase
Odysee SCI France il 3 9090%  99.90% 311212010 Ful 10000%  79.22%
Pinnace Insurance PLC UK Fil 3 10000%  100.00% 300612012 Ful 10000%  9054%
) 3000612012 Eauy 1 10000%  100.00% Fauchier Parters Asset Management L Guernsey  300g/2011 Addonal Full 10000%  9054%
Pinade Underwriing Limied o sttt PESOWANNG ey q0000%  t0000% purcnase
fresholds 311212010 Ful 10000%  7922%
Pocztylon Arka Powszechne Towarzyshio pond ey w13

Emerytaine SA

* French subsidiaries whose regulatory supervision falls within the scope of the consolidated Group, in accordance with arficle 4.1 of CRBF regulation
2000.03.

1 - Simplified lidation by te equity method erial entiies)

2 - Entiies excluded from the prudental scope of consolidaion

3- Enties consolidated under the equity metod for prudental purposes
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4 BNP PARIBAS Consolidated financial statements at 30 June 2012
E

Change in the scope of Group - Group Change i the scope of @ep - o

Name Country . Method voting ownership Name Country . Method voting ‘ownership
consolidation interest (%) interest (%) consolidation interest (%) interest (%)
Investment Partners (contd) Real Estate Services (cont'd)
300612012 Ful 10000%  9054% BNP Paribas Immobiler Residentel Promofon le France ol 000 10000%
Addional de France
Fauchier Parbirs Corporaton USA 30062011 Ful 10000%  9054%
purchase BNP Paribas Immobilier Residentiel Promoon France Full 100.00% 100.00%
311212010 Ful 10000%  7922% Medierranée b o
300612012 Ful 10000%  90.54% i
u 3 3 BNP Paribas Immobiler Residenel Promoton France fu 00 10000%
Addional Rhéne Apes
Fauchier Parhers Inkematonal Lt Bernuda 3000612011 Ful 10000%  9054%
purchase BNP Paribas Immobiler Résdentel Promoton Sud
France Ful 10000%  100.00%
3122010 Ful 10000%  79.22% Ouest
soioer2012 Ationl Ful 10000% __ S054% BNP Paribas Immobiler Résdentel Promoton Var France z;;;éggﬂ Merger il oo 10000
ul .00% .00%
Fauchier Parhers Lt s 3000612011 W;‘Z'; Ful 10000%  9054% NP Parbas I Resdone ot
arbas Imobiier Resdentel Residences
3 Full 100.00%  100.00%
311212010 Ful 10000%  7922% Services ranee Y 0000%  100.00%
3000612012 Increase Ful a12%  7897% i
n% u 3 3 BNP Paribas Immobiler Residenel Residonces France fu 000 10000%
Addional Services BSA
Fauchier Parhers LLP UK soneott e Ful 8330%  75.15% —
BNP Paribas Immobiler Residentel Residences France o 000 10000%
3122010 Ful 8339%  66.06% Services Sofane
300612012 Ful 10000%  9054% BNP Paribas Immobiler Residenel Service Clens France Ful 10000%  100.00%
Addional
Fauchier Parhers Management Company Lt UK 30062011 Addfona Ful 10000%  9054% BNP Paribas Immobiier Residenel Transacton & France Ful 10000%  10000%
purchase Consell
311212010 Ful 10000%  7922% BNP Paribas Immobiler Resdentel V21 France Ful 10000%  100.00%
300612012 Ful 10000%  9054% BNP Parias Real Estls France Ful 10000%  100.00%
Addional BNP Paribas Real Estale Advisory Belgium SA Belgium Ful 10000%  100.00%
Fauchier Parhers Management Lt Guernsey 3000672011 Ful 10000%  90.54%
purchase BNP Paribas Real Estie Advisory laly SPA Italy Full 10000%  100.00%
3122010 Ful 8749%  71922% BNP PB Real Esiale Advisory & Properly _ s0062012 Ful 10000%  100.00%
Czech Republic
300612012 Ful 10000%  9054% Management Czech Republic Lt 300612011 Purchase Ful 10000%  100.00%
Fauchier Parhers SAS France .
3000612011 Incorporaton Ful 10000%  9054% BNP PB Real Estale Advisory & Property " 300612012 Ful 10000%  100.00%
ungan
. s 30082011 < resholds Management Hungary Lt %Y 300612011 Purchase Ful 10000%  100.00%
mapierre rance
g 311212010 Ful 10000%  9055% BNP PB Real Estale Advisory & Property reang f 00 10000%
Fischer Francis Trees & Wats Inc. USA Ful 10000%  100.00% Management reland Lt 0% 0%
111212011 Liqudat
Fischer Francis Trees & Wat Lt UK SIN220M1_Liqudaton BNP Parioas Real Esae Advisory & Property Unied Arab Eniraes Ful 4900%  49.00%
30062011 Ful 10000%  100.00% ManagementLLC
30062012 M
erger BNP Paribas Real Esile Advisory & Properly Locemboug fu 000 10000%
Passing qualiying Management Luxembourg SA
! 311202011 Equy 1 10000%  9055%
Fischer Francis Trees & Wat Singapore L. Singapore resholds BNP Paribas Real Estie Advisory & Property by 20002012 Ful 10000%  100.00%
ol
30082011 < resholds Management Poland SA 300612011 Purchase Ful 10000%  100.00%
31/12/2010 Ful 100.00% 90.55% BNP Paribas Real Estate Advisory & Property
UK Ful 10000%  100.00%
Feher Francis Trees & s UK M 311212011 Liqudaton Management UK LY. u
ischer Frands Trees
3000612011 Ful 10000%  100.00% BNP Paribas Real Estaie Advisory Spain SA Spain Fl 10000%  100.00%
12012 h E 1 1 % % BNP P; Real E ItF F Full 1 % 1 lo
Focher Francs Troos & s UKL " 30062012 < tresholds quiy 0000%  9055% arbas Real Este Consult France rance u 0000%  100.00%
300612011 Ful 10000%  9055% BNP Paribas Real Esiae Consult GmoH Germany Ful 10000%  100.00%
30062011 < tresholds BNP Paribas Real Este Faclifes Management Lt UK Ful 10000%  100.00%
Forts Invesiment Finance France
311202010 Ful 10000%  9055% BNP Paribas Real Esiale Finandal Parher France Ful 10000%  100.00%
Fund Channel SA Lurembourg Equy 1 4996%  45.24% BNP Paribas Real Estae GmbH Germany Ful 10000%  100.00%
FundQuest France Ful 10000%  9055% BNP Paribas Real Esile Holding Benelux SA Belgium Ful 10000%  100.00%
311212011 Disposal BNP Paribas Real Estie Holding GrbH Germany Ful 10000%  100.00%
FundQuestinc USA 30062011 <tresholds Equy 1 10000%  10000% BNP Paribas Real Estie Holls France France Fl 10000%  96.08%
31122010 Ful 10000%  10000% 30062012 Ful 0% 71.05%
1] .00% .55% i
300612012 Ful 10000%  9055% 8NP Parbas Real Esa & Ifasructre Advisry e soazors Accona fu o Ti05%
Passing qualiing Service Privale L. purchase
FundQuestUK Lt UK 3000612011 Ful 10000%  9055%
resholds 311212010 Ful 5500%  5500%
311212010 Equy 1 10000%  9055% BNP Paribas Real Este Investment Management France Ful %% 96TT%
Haiong - Forgs Privale Equiy Fund Management china ey B0 298% BNP Paribas Real Esiae Investment Management segom fa 000 10000%
Co. Lt Belgum
HET Investrent Management Co L. - Groupe China Equiy 900%  4437% BNP Paribas Real Estis InvestmentManagement laly Taly Ful 10000%  100.00%
30062012 < treshold
Impax AssetManagement Group PLC UK resnolds BNP Paribas Real Estate Investment Management UK Full 10000%  100.00%
300612011 Equiy mee  2520%
311202011 Liquidat
Industiinans Forskningsparken Elendom AS Norway quidaton BNP Parivas Real Estae Investment Management Luxembourg Ful 10000%  100.00%
300612011 Ful 10000%  9055% Luxembourg SA
3000612011 Liqudaton BNP Paribas Real Este Investrent Management 300612012 Ful 10000%  100.00%
KIT Forts Investment M t Kazakhsta Bl
orts Invesentfanagemen 2NN 122010 Equiy 5000%  4527% Spain pan 3010612011 _Incorporafon Full 10000%  100.00%
31122011 < treshoids BNP Paribas Real Esiae Investment Management
Overiay AssetManagement France UK Ful 10000%  100.00%
Y 9 3010612011 Equty 1 10000%  90.55% UK Lid
PT_ BNP Parias Investment Partners Indonesia Ful 9000%  8964% BNP Paribas Real Esae Investment Services SAS France Ful 10000%  10000%
Shinan BNP Paribas Asset Management Co Lt Souh Korea Prop. B0 3169% BNP Paribas Real Este Jrsey Lt Jersey Ful 10000%  100.00%
300612012 Ful 10000%  9055% 30062011 M
! BNP Paribas Real Estate Project Solufons GbH Germany erger
THEAM France 30062011 Partaldisposal  Ful 10000%  9055% 311212010 Ful 10000%  100.00%
311212010 Ful 10000%  100.00%
BNP Paribas Real Estate Property Developpement oy ful 10000%  10000%
TKB BNP Paribas Investment Pariners Holding BV Neteriands Equiy 5000%  4527% Taly SpA
BNP Paribas Real Esae Properly Developpement M 300612012 Ful 10000%  100.00%
Securites services UK SpA 31122011 Incorporaton Ful 10000%  10000%
BNP P; Fin' AM: . Fr Full 1 % 1 %
aribas Fin' AMS rance . ‘v u 0000%  100.00% B Pt s Propor Wargoren Begum Ful 10000%  100.00%
BNP Parbas Deaing ServicosAsa Lt (ex BNP 30062012 (oS d“s“a”y‘"g Full 100.00%  100.00% BNi oans o s Prosat
arbas Dealing Services Asia LY. (ex- . aribas Real Estale Property Management
Parbes ot IS A Le) HOngKong o < tos bhilioos France Ful 10000%  100.00%
311212010 Eauy 1 10000%  9184% BNP Paribas Real Esae Property Managerent
@ Ful 10000%  10000%
3000612012 Equty 1 10000%  10000% ermany Y
BNP Paribas Finandal Services LLC usA Passing qualying BNP Paribas Real Esae Property Managerent 311212011 Merger
300612011 Equy 1 10000%  100.00% ! F
tresholds iy Inkernafonal " so0sr01t Ful 10000%  100.00%
BNP P; Fu Al l Pty Lt Al l Full 1 % 1 %
arbas Fund Servioes Austalasia Pl Lt usrala u 0000%  100.00% BNP Paribas Real Esiale Property Management oy Ful 10000%  100.00%
300612012 Equy 1 10000%  100.00% Taly SiL
. < % .00%
BNP Paribas Fund Services Dublin Lt freland  3006/2011 < thresholds Equy 1 10000%  100.00% BNP Paribas Real Estle Property Management span o 00 10000%
311202010 Ful 10000%  100.00% Spain SA
BNP Paribas Fund Services France France Ful 10000%  100.00% BNP Paribas Real Esiale Services Hoiding lly laly Ful 10000%  100.00%
300612012 Ful 10000%  100.00% BNP Paribas Real Esile Transaclon France France Ful 96.08%  96.08%
BNP Paribas Fund Services Securiles Py Austalia Passing qualying BNP Paribas Real Estle Valualon France France Ful 10000%  100.00%
300612011 Ful 10000%  100.00%
fresholds u F G Ingenieri et Promofn Inrobilére France Ful 10000%  100.00%
BNP Paribas Secriies Services . France Ful 10000%  10000% European Direc Property Management SA Luxembourg Ful 10000%  10000%
BNP Paribas Secrites Services (Holdings) LU, Jersey Ful 10000%  100.00% Immobilre des Bergues France Ful 10000%  100.00%
i Meurier Hispania SA Spai Ful 10000%  100.00%
BNP Parbas Sundaram GSO Privae Lt India 30062012 eI AG Lo g 5100%  51.00% feuner Hispania pan E
resholds 311212011 Merger
; NewportManagement SAS France
BNP Paribas Trus! Company (Guernesey) Lt Guernsey Equy 1 10000%  100.00% 300612011 Ful 10000%  100.00%
Parhers & Services France Ful 10000%  100.00%
Real Estate Services Pyroex SARL Lurembourg Ful 10000%  100.00%
AssetParknaires France Ful 10000%  9677% 30062012 Ful 10000%  10000%
Auguste Thovard Expert i Ful 10000%  10000%
1guse Thouard Expertse rance u S.C BNP Paribas Real Estale Advisory SA Romania 30062011 ~odiiondl Full 10000%  100.00%
BNP Paribas Immobiler Promofon Immobiler purchase
y France Ful 10000%  100.00%
dEnteprise 311212010 Ful 800%  88.00%
BNP Paribas Immobiler Resdenel France Ful 10000%  100.00%

* French subsidiaries whose regulatory supervision falls within the scope of the consolidated Group, in accordance with arficle 4.1 of CRBF regulation
2000.03.

1 - Simplified lidation by te equity method erial entiies)

2 - Entiies excluded from the prudental scope of consolidaion

3- Enties consolidated under the equity metod for prudental purposes
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k.

Name
Real Estate Services (cont'd)
Sesame Conseil SAS
Siege Issy

Tasaciones Hipotecarias SA
Via Crespi 26 SRL
Weatherals Consutancy Services Lt
Special Purpose Entities
Constucion-Sale Corpanies (Real Estae
programmes)

Sviuppo Residenziale Iigia

Corporate and Investment Banking

France
BNP Parbas Arbirage
BNP Parbas Equies France
Esoret SAS
Laite Paricipaton 22

Paribas Dérivés Garanis Snc

Parikrgie
Parlease SAS
Taitout Parcipaton 3 Snc

Europe
BNP Parbas Arbirage Issuance BV
BNP Parbas Bank NV

BNP Paribas Capital Investments Lid.

BNP Paribas CMG L.
BNP Paribas Commodity Futures Lid.

BNP Paribas Cyprus Ltd.

BNP Paribas £ & B Lt

BNP Paribas Emission-und Handel. GmbH
BNP Paribas Ireland
BNP Paribas Islamic Issuance BV

BNP Paribas NetLtd.

BNP Paribas UK Holdings Lid.

BNP Paribas UK Lid.

BNP Paribas Vartry Reinsurance Lid.
BNP Paribas ZAO

BNP PUK Holding Lid.

Camomie Investmen's UK L.
Capsiar Parhers L.
FB Energy Trading 4R L.

Fidex Holdings Lid.
Fortis Bank Reinsurance SA

Forts Infernafonal Finance (Dubiin)
Forts Internafonal Finance Luxembourg SARL
Forts Proprietary InvestmentIreland L.

G Finance

GreenStars BNP Paribas SA|

Harewood Holdings L
Landspire Lid

Money Alpha

Money Beta

Paribas Trust Luxembourg SA
Utexam Logistcs L.
Verner Invesissemens (Groupe)

Americas
ACG Capial Partners I LLC (Groupe)

Banco BNP Paribas Brasl SA
Banexi Holding Corporaon

BNP Parbas Canada

BNP Parbas Capial Corporaton Inc (ex-Forts
Capitl Corporaton)

BNP Parbas Capial Services Inc.

BNP Paribas Capstr Parhers Inc.

BNP Paribas Commodity Futures Inc.

BNP Paribas Energy Trading Canada Corp
BNP Paribas Energy Trading GP

BNP Parbas Energy Trading Hoklings, Inc
BNP Parbas Energy Trading LLC

BNP Parbas FS LLC (ex-Foris Securifes LLC)
BNP Parbas Leasing Corporafon

Country

France
France

Spain

Iy
UK

France

Tialy

France
France
France
France

France

France
France
France

Netherlands
Netherlands

UK

UK
UK

Cyprus

UK

Germany
Ireland
Neterlands

UK

UK
UK
Ireland
Russia
UK

UK

UK

Luxembourg

UK

Luxembourg

Ireland

Luxembourg

Ireland

Ireland

Luxembourg

UK
UK

France

France

Luxembourg
Ireland
France

Brazil
USA
Canada

USA

BNP PARIBAS

Change in the scope of
consolidation

30/06/2012
311212011

30/06/2012

30/06/2012

30/06/2011
3111212010

3111212011
30/06/2011
3171212011
30/06/2011

311212011
30/06/2011
311212011
30/06/2011

311212011
30/06/2011

30/06/2012
30/06/2011
311212011
30/06/2011
311212011
30/06/2011
30/06/2012
30/06/2011
30/06/2012

311212011

30/06/2011
311212011
30/06/2011
3111212011
30/06/2011
3111212011
30/06/2011
30/06/2011
311122010

30/06/2012

30/06/2011
311122010
30/06/2011
311122010

30/06/2012
30/06/2011

3111212010

30/06/2012
30/06/2011
3111212011
30/06/2011

Incorporaton

Passing qualfying
tresholds

Passing qualfying
fresholds

Merger

< thresholds

<thresholds.

< thresholds

< thresholds

< thresholds

< thresholds

< thresholds

< thresholds

< thresholds

Addiional

purchase

< thresholds

Liquidaton

< thresholds

< thresholds

Passing qualfying

thresholds

Dissoluon

Dissoluion

Liquidaton

Passing qualfying
tresholds

Merger

Merger

Group Group
Method voting ownership
interest (%) interest (%)
Full 95.25% 95.25%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full/
Prop. ¢
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 99.96% 99.96%
Full 100.00% 100.00%
Full 100.00% 100.00%
Ful 2 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Ful 3 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Equy 1 100.00% 100.00%
Full 100.00% 74.93%
Full 100.00% 100.00%
Full 100.00% 100.00%
Ful 3 100.00% 100.00%
Ful 3 100.00% 74.93%
Full 100.00% 74.93%
Full 100.00% 100.00%
Full 100.00% 74.93%
Full 100.00% 74.93%
Equiy 1 10000%  100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 74.93%
Full 100.00% 74.93%
Full 100.00% 53.43%
Full 100.00% 100.00%
Equiy 4000%  50.00%
Prop. 50.00% 50.00%
Equily 50.00% 50.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%

* French subsidiaries whose regulatory supervision falls within the scope ofthe consolidated Group, in accordance with arfcle 4.1 of CRBF regulafion

2000.03.
1- Sinplifed

e

by the equity method (;

| entfies)

2 - Entiies excluded from the prudential scope of consolidation

3 - Entiies consolidated under the equity method for prudential purposes

4 - 97 Construction-Sale Companies (Real Estate programmes) of which 89 fully and 8 proportionally consolidated

Consolidated financial statements at 30 June 2012

Americas (cont'd)
BNP Parbas Morigage Corporaton
BNP Parbas Nort Arerica Inc.
BNP Parbas Prire Brokerage Inc.
BNP Parbas Prime Brokerage Iniernatonal Li.
BNP Parbas RCC Inc.
BNP Parbas Securiies Corporaton

Camorile Canopia Trading (UK) L.

Camorile Ulser Investments (UK) L.

Capstar Parners LLC
CooperNef Group Inc

Gronos Holding Company L. (Groupe)
FB Holdings Canada Corp

FB Transporiaion Capitl LLC
Forti Funding LLC

Forts Proprietary Caplal Inc.

French American Banking Corporaton - F ABC
FS Holdings Inc.
Paribas Nort America Inc

Paribas Paricipatons Liritee
Peifs Chanps Paricipagoes e Servigos SA
RFH LU

SDI Media Cental Holdings Corp.

TAP LW

TCGFund |, LP
Texainer Marine Containers Lid.

Via North America, Inc.

Asia - Oceania

ACG Capital Parters Singapore Pte. Ltd

BNP Pacifc (Austala) Lt
BNP Parbas (China) Lt

BNP Paribas Arbirage (Hong-Kong) L.
BNP Parbas Capial (Asia Pacifc) Lt

BNP Parbas Capial (Singapore) Lt
BNP Parbas Finance (Hong-Kong) Lt
BNP Parbas Fures (Hong-Kong) Lid.

BNP Paribas India Solutons Private Lt
BNP Paribas Japan Lt

BNP Paribas Malaysia Berhad

BNP Parbas Principal Investents Japan Lid.
BNP Parbas Securiies (Asia) Lt
BNP Parbas Securifes India Private L.

BNP Parbas Securlfes (Japan) Lig.

BNP Paribas Securies Japan Lid.

BNP Parbas Securites (Tawan) Co Lt
BNP Parbas Securifes Korea Company L.
BNP Parbas Securifes (Singapore) Pl L.
BPP Holdings Pe Lid.

Paribas Asia Equiy Lt
PT Bank BNP Paribas Indonésia
PT BNP Paribas Securites Indonesia

Middle East

BNP Parbas Investrent Company KSA

Special Purpose Entities
54 Lombard Steet Investmens Lig.
Aandes BV
Alecta Finance PLC

Antin Paricpaton 8

APAC NZ Holdings Ltd.
Aquarius Capial Investments Lt

ARV International L.

Astr BV
Awrgats SNC

Aura Capital Investment SA|
Austn Finance

Black Kite Investment Lid.

BNP Paribas Complex Fundo Invesimento Multimercado

BNP Paribas EQD Brazil Fund Fundo Invest
Mulimercado
BNP Paribas Finance Inc.

Country

USA
USA
USA

Cayman Islands
USA
USA

Cayman Islands

Cayman Islands

USA
USA
Bermuda
Canada

USA
USA

USA

USA
USA
USA

Canada
Brazil

Bermuda

Bermuda

Bermuda

Cayman Islands
Bermuda

USA

Singapore

Austalia
China
Hong-Kong
Hong-Kong

Singapore
Hong-Kong
Hong-Kong

India
Japan

Malaysia

Japan
Hong-Kong
India

Hong-Kong

Japan

Taiwan
Souh Korea
Singapore
Singapore

Hong-Kong

Indonesia
Indonesia

Saudi Arabia

UK
Netherlands
Ireland

France

New Zealand
Ireland

Cayman Islands

Netherlands
France

Luxembourg
France
Ireland

Brazi
Brazi

USA

Change in the scope of
consolidation

3111212011
30/06/2011
30/06/2012
30/06/2011
30/06/2012
30/06/2011
311122010

30/06/2011
31122010

30/06/2011
311122010

311212011
30/06/2011

30/06/2012
311212011

30/06/2012
311212011
30/06/2011

30/06/2011
3111212010

30/06/2012
30/06/2011

3111212010

311212011
30/06/2011

311212011
30/06/2011

30/06/2012

30/06/2012
30/06/2011
30/06/2012
30/06/2011

3111212011
30/06/2011

30/06/2012
311212011

30/06/2012
3111212011

30/06/2012
30/06/2011

30/06/2012

30/06/2011

30/06/2012
30/06/2011

Loss of control
< thresholds

Merger
< resholds

< thresholds

Dissoluion

Liquidaton

Passing qualfying
fresholds

Partal disposal
Incorporaton

Disposal

Passing qualfying
fresholds

< thresholds

< thresholds

Passing qualfying
tresholds

< thresholds

Incorporaton

< thresholds

Passing qualfying
tresholds

Incorporation

< thresholds

Liquidaton

Liguidaton

Group Group
Method voting ‘ownership
interest (%) interest (%)
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Equiy 1 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Equiy 3000%  2240%
Full 100.00% 74.93%
Full 100.00% 74.93%
Full 100.00% 74.93%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Equiy 1 100.00% 74.68%
Equiy 1 100.00% 100.00%
Equiy 1 100.00% 100.00%
Equy 1 65.00% 4854%
Equy 1 65.00% 4854%
Equiy 1 100.00% 74.68%
Full 99.66% 74.68%
Equity 25.00% 18.73%
Full 100.00% 100.00%
Prop. 50.00% 50.00%
Prop. 50.00% 50.00%
Equiy 50.00% 50.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 66.79%
Equiy 1 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 99.99%
Full 99.00% 99.00%
Equiy 1 100.00% 100.00%
Equiy 1 100.00% 100.00%
Full
Ful 2
Full
Full
Full
Full
Full
Full
Full
Full
Full
Full
Ful
Full
Full
Full
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k.

Name

Special Purpose Entities (cont'd)
BNP Parbas Proprietario Fundo de Investimento
Mulimercado

BNP Paribas VPG Adonis LLC

BNP Paribas VPG Brookin LLC(ex-BNP Paribas
VPG Station Casino)
BNP Paribas VPG Brookiine Cre, LLC

BNP Paribas VPG BMC Select LLC
BNP Paribas VPG CB Lender LLC
BNP Paribas VPG CT Holdings LLC

BNP Paribas VPG Freedom Communications LLC

BNP Parbas VPG Lake Buter LLC (ex-BNP
Paribas VPG Journal Regiser LLC)

BNP Paribas VPG Legacy Cabines LLC

BNP Paribas VPG Mark IV LLC
BNP Paribas VPG Master LLC

BNP Paribas VPG Medianews Group LLC
BNP Paribas VPG MGM LLC

BNP Paribas VPG Modern Luxury Media LLC
BNP Paribas VPG Northstar LLC

BNP Paribas VPG PCMC LLC

BNP Paribas VPG Reader's Digest Associaion

BNP Paribas VPG RHI Holdings LLC

BNP Paribas VPG SBX Holdings LLC

BNP Paribas VPG SDI Media LLC
BNP Parbas VPG Semgroup LLC

BNP Paribas VPG Titan Outdoor LLC

Boug BV (ex-Bougainvilk BV)
Compagnie Invesissement laliens SNC
Compagnie Invesissement Opéra SNC

Delphinus Titi 2010 SA
Epsom Funding Lt

Euraussie Finance SARL

Fidex Lid.

Financiére des ltaliens SAS
Financiére Paris Haussmann
Financiére Taitbout
Grenache et Cie SNC

Harewood Investments N°2 & 4 Lid.

Harewood Investments N°5 Lid.
Harewood Investments N°7 Lid.

Harewood Investmentn°8 Lid

liad Investments PLC
Leveraged Finance Europe Capitl V BV
Liquidiy Lid.

Marc Finance Lt
Médierranéa SNC

Omega Capial Invesiments Pic
Omega Capial Europe PLC
Omega Capial Funding Ld
Opichamps

Paricipatons Opéra
Reconfguraton BY

Renaissance Fund Il

Renaissance Fund IV

Ribera del Loira Arbirage SL
Royale Neuve | Sarl
Royale Neuve Il Sarl

Royale Neuve V Sarl

Royale Neuve VI Sarl
Royale Neuve VIl Sarl

Royale Neuve Finance SARL

Royale Neuve Investmens Sarl

Scaldis Capie (Ireland) Lt
Scaldis Capisl L.

Scaldis Capitl LLC
Stadios FCP FIS

Sunny Funding LY

Country

Brazil

USA
USA

USA

Netherlands
France
France

Luxembourg
Cayman Islands

Luxembourg

UK

France
France
France

Luxembourg

UK

Cayman Islands
Cayman Islands

Cayman Islands

Ireland
Neterlands
Caymen Islands

Cayman Islands
France
Ireland
Ireland
Ireland
France
France

Netherlands

Japan

Japan

Spain
Luxembourg
Luxembourg

Luxembourg

Luxembourg

Luxembourg

Luxembourg

Luxembourg

Ireland

Jersey

USA
Luxembourg

Cayman Islands

BNP PARIBAS

Change in the scope of
consolidation

30/06/2012
30/06/2011
30/06/2012
30/06/2011

30/06/2012
30/06/2011
30/06/2012
30/06/2011
30/06/2012
30/06/2011
30/06/2012
30/06/2011
30/06/2012
30/06/2011
30/06/2012
30/06/2011
30/06/2012
30/06/2011

30/06/2012
30/06/2011
30/06/2012
30/06/2011
30/06/2012
30/06/2011
30/06/2012
30/06/2011
30/06/2012
30/06/2011
30/06/2012
30/06/2011
30/06/2012
30/06/2011
30/06/2012
30/06/2011

30/06/2012
30/06/2011

30/06/2012
30/06/2011

30/06/2012
30/06/2011
30/06/2012
30/06/2011

30/06/2011
311122010

30/06/2012
30/06/2011
30/06/2012
30/06/2011

30/06/2012
30/06/2011

30/06/2012
30/06/2011
31/1212010
30/06/2011
31122010

30/06/2012
30/06/2011
30/06/2012
30/06/2011
30/06/2012

311212011
30/06/2012
30/06/2011
30/06/2012
30/06/2011

30/06/2012
30/06/2011

Incorporaton

Incorporaton

Incorporafon

Incorporaton

Incorporation

Incorporaion

Incorporafon

Incorporaton

Incorporation

Incorporafon

Incorporafon

Incorporaton

Incorporaion

Incorporafon

Incorporaton

Incorporaton

Incorporaton

Incorporation

Liguidaton

< thresholds

< thresholds

< thresholds

Incorporaion

< thresholds

< thresholds

< thresholds

Liguidaton

< thresholds

< thresholds

Passing qualfying
thresholds
< thresholds

Liquidaon

< thresholds

Consolidated financial statements at 30 June 2012

Group  Group
Method  voting  ownership Name
interest (%) interest (%)
Special Purpose Entities (cont'd)
Ful ‘Tender Option Bond Municipal program
Ful
fu Thunderbird Investmen's PLC
Ful
Ful Other Business Units
Full
Full Private Equity (BNP Paribas Capital)
Full Cobera
Full Compagnie Financiére Ofomane SA
Ful
Full Erbe
Ful
Full Foris Private Equil Belgum NV
Full Foris Privale Equily Expansion Belgum NV
Ful Forts Private Equity France Fund
Ful Forts Private Equity Venture Belgium SA
Full Gepeco
Ful
Full Property companies (property used in operations)
Ful Anfin Parfcipaton 5
Full Ejesur
Full Fonciére de la Compagnie Bancaire SAS
I
::, Noria SAS
Full Sociét: Immobiiére Marché Saint Honoré
E“:: Sociés d Eludes Inmobiléres de Constuctons - Setc
ul
Ful Investment companies and other subsidiaries
Ful BNL Inernatonal Invesirent SA
E“:: BNP Parbas Home Loan SFH
ul
Ful BNP Paribas Inernatonal BV
Full BNP Paribas Medierranée Innovation & Technologies
Full BNP Paribas Parters for Innovaton (Groupe)
Ful BNP Paribas Public Secor .
Ful BNP Parioas 58 Re
Ful Compagnie d'invesissemens de Paris - C.LP
Ful Financiére BNP Parbas
Full Financiére du Marché Saint Honoré
Ful GIE Groupement Auxiliaire de Moyens
::: Le Sphinx Assurances Luxembourg SA
Ful Lok Beck Lt
Ful
Margaretinc.
Full Ormium de Gestion et de Developpement mmobilie
Ful Plagefin - Placement, Gesion, Finance Holding SA
Sagp
Ful Sociée Auxiiaire de Constucion Immobilére - SACH
i Sociét Orbaisienne de Paricpaons
UCBBai2
Ful
fa UCB Entreprises .
UCB Locabail Immobilier 2
Full
Full
Special Purpose Entities
- BNP Paribas Capial TrustLLC 6
ful BNP Paribas Capial Preferred LLC 6
Ful BNP Paribas US Medium Term Notes Program
fl BNP Paribas US Stuckred Medium TermNokes LLC
Full
Kiépierre
Full Kiépierre SA (Groupe)
Full
Ful
Ful
Ful
Full
Full
Full
Ful
Full
Pl 2
Equty 1
Equty 1
Full
Full
Full
Ful
Ful
Ful
Full
Full
Full
Ful
Full
Full 2
Fal 2
Fal 2
Full
Ful

* French subsidiaries whose regulatory supervision fals witin he scope of the consolidated Group, in accordance with aricle 4.1 of CRBF regulaton

2000.03.

1.- Simpified

by the equity method (

terial entfies)

2 - Entiies excluded from the prudential scope of consolidation

3 - Entiies consolidated under the equity method for prudential purposes
5 - The Klepierre Group was fully consolidated unil 14 March 2012, then, following the partal disposal of the interest of BNP Paribas, the Klepierre
Group has been consolidated under the equity method (see note 6.d).
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Country

USA

Ireland

Belgium
Luxerbourg

Belgium

Belgium
Belgum
France
Belgium
Belgium

France
Spain
France

France

France
France

Luxembourg
France

Netherlands

Morooco
France
France

Luxembourg
France
France
France
France

Luxerbourg

Ireland

USA

France
Luxembourg
Belgium
France
France
France
France
France

USA
USA
USA
USA

France

Change in the scope of
consolidation

30/06/2012 < thresholds
30/06/2011
30/06/2012 < thresholds
30/06/2011

30/06/2012
30/06/2011 Parial disposal
3111212010

30/06/2011 Merger
31/12/2010

30/06/2011 Merger
31/12/2010

30/06/2011 < thresholds
31/12/2010
30/06/2011 < thresholds
31/1212010

30/06/2012 < thresholds
30/06/2011

30/06/2012 Partal disposal
30/06/2011

Group Group
Method  voting  ownership
interest (%) interest (%)
Equy 1
Full
Full
Full 100.00% 100.00%
Full 96.92% 96.89%
Equiy 251%  4251%
Equity 0251%  4251%
Equiy 701%  4701%
Full 100.00% 74.93%
Full 100.00% 74.93%
Full 99.90% 74.95%
Full 100.00% 74.93%
Full 100.00% 100.00%
Full 100.00% 100.00%
Equiy 1 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 96.70%
Equity 50.00% 50.00%
Full 100.00% 100.00%
Ful 3 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Equy 1 100.00% 100.00%
Equity 5000%  26.71%
Full 100.00% 74.93%
Full 100.00% 100.00%
Full 100.00% 53.43%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Full 100.00% 100.00%
Equy 1 100.00% 100.00%
Full
Full
Full
Full
Equy 5 22.89% 22.89%
Full 56.73% 51.58%
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6.c CHANGE IN THE GROUP’S INTEREST AND MINORITY INTERESTS IN THE CAPITAL
AND RETAINED EARNINGS OF SUBSIDIARIES

Internal restructuring that led to a change in minority shareholders’ interest in the equity of
subsidiaries

Attributable to Minority
In millions of euros shareholders interests

Internal sale of BNP Paribas Leasing Solutions by BNP Paribas to BGL BNP Paribas 18 (18)

Total 18 (18)

Acquisitions of additional interests and partial sales of interests leading to changes in
minority interests in the equity of subsidiaries

During the first half of 2012 there has been no operation leading to changes in minority interests in
capital or reserves.

In connection with the acquisition of certain entities, the Group granted minority shareholders put
options on their holdings at a predetermined price. The total value of these commitments, which are
recorded as a reduction in shareholders’ equity, amounts to EUR 118 million at 30 June 2012,
compared with EUR 157 million at 31 December 2011.

6.d BUSINESS COMBINATION AND LOSS OF CONTROL

Operations realised in the first half of 2012

= Klépierre S.A.

BNP Paribas and Simon Property Group signed an agreement on 14 March 2012 relating to the sale by
BNP Paribas of 28.7% of the share capital of Klepierre. The disposal enables BNP Paribas to realise a
EUR 1,516 million gain, including a EUR 631 million net income from BNP Paribas’ interest after the
operation. An additional EUR 227 million gain from internal transaction reevaluation is also recognized
in Net gain on non-current assets. Following this operation, BNP Paribas owns 22.7% of the share
capital of Klepierre valued at EUR 1,134 million on 14 March 2012, based on a market price of 26.93
euros at the transaction date.

The consolidation of Klépierre under the equity method leads the Group to recognise a EUR 67 million
badwill.

The loss of control over Klépierre leads to EUR 10.4 billion of investment property being removed from
the carrying value of investment property assets in the Group’s balance sheet.
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Operations realised in the first half of 2011
= TEB Bank

Following the acquisition of Fortis Banque SA, an agreement foreseeing the merger of TEB and Fortis
Bank Turkey was reached between BNP Paribas, the Colakoglu group (co- shareholder of TEB since
2005) and BNP Paribas Fortis. The merger of the two entities was voted on by the general shareholders’
meetings of the two banks on 25 January 2011 and achieved on 14 February 2011. The TEB
governance principles were extended to the new entity which is consolidated using the proportional
integration method. The Colakoglu group has an option to sell its share in TEB Holding, the holding
company controlling TEB, to the BNP Paribas group at fair value starting from 15th February 2012.
This option includes a minimum price on the historical stake of the Colakoglu Group of 1,633 millions
Turkish Liras starting the 1st of April 2014.

Through a public tender offer, the BNP Paribas group also acquired 6% of the quoted shares of the new
TEB Bank entity in June 2011.
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