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(*) Crédit Logement is the leader for residential loan guarantees with a market share of more than 58% (Crédit Logement 2011 Annual Report)

BNP Paribas french retail network
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Personal Finance (french subsidiary)

Other subsidiaries
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c h � j h � � AF �� A � � � � A �F �� A � � � � A �F �� A � � � � A �F �� A � � � � A �F �� A � � � � A �F �� � � � � � � �F � GA � � � GA �F � G� � � � G� �F � B A A �

< 12 2 538                       340                        221                250                280                316                164                184                204                579               � ���  � ¡

5 508                       680                        486                601                705                820                447                496                636                637               �� ¡�   ¢£ 5 865                       669                        478                588                695                849                502                650                892                540               � ¢£�   £¤ 6 478                       988                        517                598                719                908                680                1 015             822                230               �£¤

14 611                      3 142                     1 525             1 811             2 189             2 746             1 559             1 190             350                101               
Total 35 000                      5 819                     3 228             3 848             4 588             5 638             3 352             3 535             2 904             2 088            
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c h � j h � � AF �� A � � � � A �F �� A � � � � A �F �� A � � � � A �F �� A � � � � A �F �� A � � � � A �F �� � � � � � � �F � GA � � � GA �F � G� � � � G� �F � B A A �

purchase 30 835                      4 794                     2 954             3 515             4 126             4 999             2 930             3 133             2 527             1 858            
renovation 1 325                       728                        60                  46                  54                  80                  60                  81                  106                110               
construction 2 840                       297                        214                287                408                559                362                320                272                120               
Other / No data 0                              0                            0                    -                 -                 -                 -                 -                 -                 -                

Total 35 000                      5 819                     3 228             3 848             4 588             5 638             3 352             3 535             2 904             2 088            
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c h � j h � � AF �� A � � � � A �F �� A � � � � A �F �� A � � � � A �F �� A � � � � A �F �� A � � � � A �F �� � � � � � � �F � GA � � � GA �F � G� � � � G� �F � B A A �

Owner occupied 30 299                      5 233                     2 892             3 435             4 056             4 922             2 771             2 777             2 407             1 805            
Buy to let 2 847                       197                        137                192                286                439                440                615                371                169               
Vacation / second home 1 854                       388                        199                220                246                276                142                142                127                113               
Other / No data 0                              -                         -                 -                 -                 0                    -                 -                 -                 -                

Total 35 000                      5 819                     3 228             3 848             4 588             5 638             3 352             3 535             2 904             2 088            
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c h � j h � � AF �� A � � � � A �F �� A � � � � A �F �� A � � � � A �F �� A � � � � A �F �� A � � � � A �F �� � � � � � � �F � GA � � � GA �F � G� � � � G� �F � B A A �

Employed 22 035                      3 548                     2 050             2 459             2 922             3 619             2 161             2 262             1 838             1 177            
Protected life-time employment 5 117                       871                        469                555                671                850                497                517                427                262               
Self employed 4 632                       837                        434                506                595                705                416                479                392                269               
Unemployed 2 099                       357                        179                204                248                278                173                176                163                322               
Other 1 117                       207                        98                  124                152                186                106                101                85                  58                 

Total 35 000                      5 819                     3 228             3 848             4 588             5 638             3 352             3 535             2 904             2 088            
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c h � j h � � AF �� A � � � � A �F �� A � � � � A �F �� A � � � � A �F �� A � � � � A �F �� A � � � � A �F �� � � � � � � �F � GA � � � GA �F � G� � � � G� �F � B A A �

Alsace 603                          81                          43                  60                  81                  107                72                  75                  51                  33                 
Aquitaine 1 785                       299                        146                180                231                306                198                182                154                89                 
Auvergne 324                          51                          30                  35                  45                  54                  35                  34                  26                  14                 
Basse-Normandie 455                          81                          41                  45                  57                  73                  50                  44                  39                  25                 
Bourgogne 483                          76                          38                  44                  62                  83                  52                  56                  40                  30                 
Bretagne 1 264                       176                        97                  110                137                166                97                  102                85                  295               
Centre 774                          108                        62                  80                  104                131                87                  91                  68                  42                 
Champagne-Ardenne 375                          53                          27                  38                  47                  63                  45                  46                  32                  23                 
Corse 149                          23                          12                  16                  21                  25                  12                  15                  17                  9                   
Départements d'Outre-Mer 161                          12                          10                  13                  20                  31                  23                  23                  19                  10                 
Franche-Comté 322                          45                          23                  32                  39                  65                  39                  35                  28                  18                 
Haute-Normandie 835                          123                        65                  80                  104                147                87                  94                  81                  54                 
Ile-de-France 12 624                      2 393                     1 325             1 518             1 648             1 888             1 062             1 154             988                649               
Languedoc-Roussillon 1 498                       217                        132                153                197                253                155                168                141                83                 
Limousin 169                          22                          12                  15                  23                  30                  22                  19                  16                  10                 
Lorraine 824                          98                          57                  80                  108                157                98                  102                74                  49                 
Midi-Pyrénées 1 656                       222                        135                178                217                294                171                186                146                107               
No data 66                            14                          11                  12                  14                  7                    2                    4                    2                    1                   
Nord-Pas-de-Calais 1 639                       228                        124                163                203                284                182                191                154                111               
Pays de la Loire 1 282                       223                        111                134                187                221                124                126                100                56                 
Picardie 929                          114                        67                  84                  111                164                107                112                102                69                 
Poitou-Charentes 526                          90                          42                  54                  69                  90                  57                  48                  45                  30                 
Provence-Alpes-Côte-d'Azur 3 575                       629                        370                419                480                561                331                352                277                157               
Rhône-Alpes 2 672                       439                        247                306                383                437                245                275                217                123               
Territoires d'Outre-Mer 8                              1                            1                    1                    1                    1                    1                    2                    1                    1                   

Total 35 000                      5 819                     3 228             3 848             4 588             5 638             3 352             3 535             2 904             2 088            

© h c h= 8ª 8 = , .« : 6 hi 8 7



¹»º½¼ ¾À¿ÂÁÄÃ»ÅÆÅÇ¾½¼ÉÈÊ¿ÂË½¾ÂÌÎÍÂ¾½ÅÆ¼ ÏÂÐÇÑ ÏÂÒÇÑ ÓÎÒÔÏÂÓ

R = Asset Cover Test Ratio Õ½Ö ×ÆØÆÙÆÙÆÚ
Adjusted Aggregate Asset Amount ( AAAA ) ÛÆÜÀÝÆÛÆÞÀ×ÆØÆØÀÚÆÜÆÞ
Aggregate Covered Bond Outstanding Principal Amount ÛÆØÀÞÆÛÆØÀÚÆÝÆÛÀÙÆØÆÜÃÊßÔß»àÎÍáÈãâåäÊàÔæçÍÎàÎßÔÍèæãàÎß»éãêÇÍáë ìÄÃ»ßÔßÉí îÆÃåï êÂð ìÄÃÊßÔß

A = min(A1;A2) ÛÆÜÀ×Æ×Æ×À×ÆØÆØÀÚÆÜÆÞ
A1 = Adjusted Home Loan Outstanding Principal Amount 33 967 972 106

A2 = a*b 28 000 066 985
Unadjusted Home Loan Outstanding Principal Amount (a) 35 000 083 732
Asset Percentage (b) 80,00%

B = Cash Collateral Account ×ÇÖ ×Æ×

C = Aggregate Substitution Asset Amount (or ASAA ) ×ÇÖ ×Æ×
ASAA level limit 20,00%
ASAA level is acceptable

ÍÎæãéãà

D = Permitted Investments ÝÆÛÆÞÀ×Æ×Æ×À×Æ×Æ×ÇÖ ×Æ×

$66(7�&29(5�7(67

DCBAAAAA
 AmountPrincipal gOutstandin Bonds Covered Aggregate

(AAAA)  Amount Asset AgregateAdjusted
R

��� 
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Servicer BNP Paribas SA and BNP Paribas Personal Finance A-1+ / P-1 / F1+ AA- / A2 / A+
Administrator BNP Paribas SA A-1+ / P-1 / F1+ AA- / A2 / A+
Cash Collateral Provider BNP Paribas SA A-1+ / P-1 / F1+ AA- / A2 / A+
Issuer Account Bank BNP Paribas SA A-1+ / P-1 / F1+ AA- / A2 / A+
Issuer Calculation Agent BNP Paribas SA A-1+ / P-1 / F1+ AA- / A2 / A+
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Administrator Rating Trigger Event Administrator’s LT ratings fall below required levels

( ý ' �) $ $ $
 $ � � *
 $ $ $ +,

Issuer Accounts Bank Trigger Event Issuer Account Bank’s ST/LT ratings fall below required levels

( ý ' �) -. / � þ � -
 � . / 
 � / � ü - +,

Servicing Rating Trigger Event Servicer’s LT ratings fall below required levels

( ý ' �) $ $ $
 $ � � *
 $ $ $ . +,

Affiliate Servicing Rating Trigger Event Servicer’s LT ratings fall below required levels

( ý ' �) $ $ $
 $ � � *
 $ $ $ . +,
Pre-Maturity Test Borrower’s ST ratings fall below required levels

( ý ' �) -. /0 
 � . / 
 � /0 +,
Legal Liquidity Test Borrower’s ST ratings fall below required levels

( ý ' �) -. / 
 � . / 
 � / 
 � û � û ' � ÿ �1 ý '�� +,
Issuer Calculation Agent Rating Event Issuer Calculation Agent’s LT ratings fall below required levels

( ý ' �) $ $ $
 $ � � *
 $ $ $ +,

Calculation Monitoring Rating Trigger Event BNP Paribas’ LT ratings fall below required levels 

( ý ' �) $ $ $
 $ � � *
 $ $ $ +,

Hedging Rating Trigger Event BNP Paribas’ ST / LT ratings fall below required levels

( ý ' �) -. / 
 - / 
 � /0 � ü - -. 23 �

The Issuer will enter into the Hedging Agreement

Substitution of the issuer calculation Agent

45 6 78 9:; 5 < 8 => 5 ?5 = : < @A : B 5 7 9 @C 98 D D 5

Substitution of the Administrator

Monthly testing by the Asset Monitor of the accuracy of the Issuer Calculation 
Agent’s calculations

Substitution of the IssuerAccount Bank / Eligible Guarantor

Substitution of the Servicer

Substitution of the Servicer

Cash Collateral Provider has to fund the Cash Collateral Account up to the Cash 
Collateral Required Funding Amount

Cash Collateral Provider has to fund the Cash Collateral Account up to the Cash 
Collateral Required Funding Amount
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ISIN Currency
Outstanding Principal 

Amount in Euro

Outstanding Principal 
Amount in Original 

Currency

Scheduled 
Maturity Date

Remaining 
Maturity

Exchange 
rate

Interest type Coupon

OQPSRGRUTVRXWYLGJGLUTVL Z\[]P EIHGRGRIRGRGRIRGRGR EIHGRGRIRGRGRIRGRGR^KGRX_ RGHX_ EGRUT`W TXa FGEcbGdGeUf g T OQh iYdGj WUa HGRGRGk
OQPSRGRUTVRGFGEGEGLGHGK Z\[]P TlHGRGRIRGRGRIRGRGR TlHGRGRIRGRGRIRGRGR^EGMX_ RGHX_ EGRUTVK RYa FUTmbGdGeUf g T OQh iYdGj WUa LGHGRGk
OQPSRGRUTVRGFGMGHGRGFGH Z\[]P TlRGRGRIRGRGRIRGRGR TlRGRGRIRGRGRIRGRGR^RGLX_ RGHX_ EGRUTVH EYa HGHcbGdGeUf g T OQn oQeXp h qYr Z\[]PsFUtvuYRYa HGRGk
OQPSRGRUTVRGLGRGJGKGMGF Z\[]P TlHGRGRIRGRGRIRGRGR TlHGRGRIRGRGRIRGRGRwTVHX_ RUT`_ EGRUT`W TXa EGHcbGdGeUf g T OQh iYdGj WUa TVEGHGk
xzy RUTVRUTVMGKGEGFGFGE xzy O TVMGEIMXWYHILXWYH EGLGHIRGRGRIRGRGR^EGFX_ RGJX_ EGRUT`W TXa JXWIbGdGeUf g TXa HGRXW{OQh iYdGj EYa LGHGRGk
OQPSRGRUTVRGLGMXWYRGRGJ Z\[]P TlEGHGRIRGRGRIRGRGR TlEGHGRIRGRGRIRGRGR^EGKX_ RGLX_ EGRUTVK RYa LGLcbGdGeUf g T OQh iYdGj KYa RGRGRGk
OQPSRGRUTVRGMXWYKGKGLGH Z\[]P TlHGRGRIRGRGRIRGRGR TlHGRGRIRGRGRIRGRGRwTVEX_ RUT`_ EGRUTVL WUa EXWIbGdGeUf g T OQh iYdGj KYa KGMGRGk
OQPSRGRUTVRGMGMGLUTVKGK Z\[]P TlRGRGRIRGRGRIRGRGR TlRGRGRIRGRGRIRGRGR^EGRX_ RXWG_ EGRGEGR LYa HUTmbGdGeUf g T OQh iYdGj KYa LGHGRGk
OQPSRGRUTVRGJGRGMGMUT`W Z\[]P TlHGRGRIRGRGRIRGRGR TlHGRGRIRGRGRIRGRGR^RGJX_ RGFX_ EGRUTVH EYa FXWIbGdGeUf g T OQh iYdGj EYa HGRGRGk
[S|\RGHGHGLGEUOG}S}zTVE~[S|S� TmWGWGW�HGFXW�MGEGH EIRGRGRIRGRGRIRGRGR^RGEX_ TGT`_ EGRUTVH KYa RXWIbGdGeUf g TXa KGMXWYH�OQh iYdGj EYa EGRGRGk
OQPSRGRUTVRGJGMGMGMGLGK Z\[]P TlLGHGRIRGRGRIRGRGR TlLGHGRIRGRGRIRGRGRwTGT`_ RUT`_ EGRGEUT MYa EXWIbGdGeUf g T OQh iYdGj KYa LGHGRGk
xzy RUTVEGEGJGHUTVFGLGK xzy O TVEGR�T`WGW�TVLGK TVHGRIRGRGRIRGRGR^RGLX_ TVRX_ EGRGEGR LYa JGMcbGdGeUf g TXa EXWYMGH�OQh iYdGj EYa KGLGHGk
OQPSRGRUTGTVRGLGHUTVFGL Z\[]P EIRGRGRIRGRGRIRGRGR EIRGRGRIRGRGRIRGRGRwTVEX_ RGLX_ EGRGEUT MYa LXWIbGdGeUf g T OQh iYdGj KYa MGLGHGk
OQPSRGRUTGTGTVEGJGMGLGK Z\[]P EIEGRGRIRGRGRIRGRGR EIEGRGRIRGRGRIRGRGRwTVRX_ TVRX_ EGRUTVM HYa JGMcbGdGeUf g T OQn oQeXp h qYr Z\[]PsFUtvuQTXa RGRGk
OQPSRGRUTGTGTVFGRGLGLGJ Z\[]P EIRGRGRIRGRGRIRGRGR EIRGRGRIRGRGRIRGRGRwTVFX_ TVEX_ EGRUTVJ LYa TVFcbGdGeUf g T OQh iYdGj Z\[]P�TGtvuQTXa WYRGk
OQPSRGRUTGTGTVFXWYMGFGE Z\[]P FGRGRIRGRGRIRGRGR FGRGRIRGRGRIRGRGRwT`WG_ TVEX_ EGRGEGR MYa TVFcbGdGeUf g T OQh iYdGj Z\[]P�TGtvuQTXa WYRGk
OQPSRGRUTGTVEGEGKGEGRGH Z\[]P TlRGRGRIRGRGRIRGRGR TlRGRGRIRGRGRIRGRGR^EGEX_ RGKX_ EGRGEGE JYa WYKcbGdGeUf g T OQh iYdGj KYa TVEGHGk
OQPSRGRUTGTVEGHGKGFGFGH Z\[]P TlKGRGRIRGRGRIRGRGR TlKGRGRIRGRGRIRGRGR^EGEX_ RGFX_ EGRUTVF KYa FGMcbGdGeUf g T OQh iYdGj KYa TVEGHGk

�Q���Y}z��h q N EXW�KXWYLIHGHXW�LXWYK

Currency
Outstanding Principal 

Amount in Euro

Outstanding Principal 
Amount in Original 

Currency
Exchange rate

Z\[]P E�TGTVKIMXWYLIEGEGH E�TGTVKIMXWYLIEGEGH T
���l� FGHIHGKGRILGJGJ HGRGRIRGRGRIRGRGR LYa FGKGR
�Q���Y}z��h q N E�TVLGJIKGLGMIRGEGH

3XEOLF�3ODFHPHQWV�

28767$1',1*�&29(5('�%21'6

Aggregate Covered Bond 
Outstanding Principal Amount

3ULYDWH�3ODFHPHQWV�
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Source : Crédit Logement (as of 30-06-2012)

NB: BNP Paribas Home Loan CB's eligibility criteria allows only for loan with no arrears in its cover pool (dynamic pool). 

Collateral is tranferred to the issuer (BNP Paribas Home Loan CB)  upon occurrence of a Borrower Event of Default (BNP Paribas SA).
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¹
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¹
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¹

2006 : 436 M

¹
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¹

2008 : 228 M

¹

2009 : 175 M

¹

2010 : 354 M

¹

2011 : 290 M

¹

2012 : 763 M
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2000 : 1400 M
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2001 : 2312 M
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2002 : 2626 M
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2003 : 4568 M
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2004 : 5801 M
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2005 : 6768 M
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2006 : 6979 M
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2007 : 7369 M
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2008 : 6420 M
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2009 : 8673 M
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2010 : 13267 M
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2011 : 8902 M
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2012 : 1463 M
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