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(*) Crédit Logement is the leader for residential loan guarantees with a market share of more than 50% (Crédit Logement 2009 Annual Report)

BNP Paribas french retail network
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Personal Finance (french subsidiary)

Other subsidiaries
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� � � � � � � c � �� c� � � � c� � �� c� � � � c� � �� c� � � � c� � �� c� � � � c� � �h c� � � h c� � �h � � � � h � � � �� c� � � � c� � �� � � � � � � � � �d c c�

< 12 2.274                       298                        192                221                255                287                150                164                188                519               � ��  ¡� ¢

5.797                       700                        512                625                733                858                469                536                684                681               �� ¢  ¡ £¤ 5.702                       644                        462                568                680                829                476                630                875                539               � £¤  ¡ ¤¥ 6.495                       993                        516                594                714                894                683                1.020             846                236               �¤¥

14.733                      3.142                     1.527             1.821             2.194             2.758             1.586             1.231             370                104               
Total 35.000                      5.776                     3.209             3.828             4.575             5.625             3.365             3.581             2.963             2.078            
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� � � � � � � c � �� c� � � � c� � �� c� � � � c� � �� c� � � � c� � �� c� � � � c� � �h c� � � h c� � �h � � � � h � � � �� c� � � � c� � �� � � � � � � � � �d c c�

purchase 30.871                      4.750                     2.940             3.502             4.127             4.989             2.950             3.172             2.585             1.855            
renovation 1.302                       737                        60                  45                  49                  77                  56                  79                  101                99                 
construction 2.827                       289                        210                282                400                559                358                330                276                124               
Other / No data 0                              0                            0                    -                 -                 -                 -                 -                 -                 -                

Total 35.000                      5.776                     3.209             3.828             4.575             5.625             3.365             3.581             2.963             2.078            
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� � � � � � � c � �� c� � � � c� � �� c� � � � c� � �� c� � � � c� � �� c� � � � c� � �h c� � � h c� � �h � � � � h � � � �� c� � � � c� � �� � � � � � � � � �d c c�

Owner occupied 30.164                      5.184                     2.868             3.407             4.037             4.893             2.784             2.787             2.432             1.774            
Buy to let 3.005                       208                        147                204                297                455                441                652                406                193               
Vacation / second home 1.831                       384                        195                218                241                277                140                142                124                111               
Other / No data 0                              -                         -                 -                 -                 0                    -                 -                 -                 -                

Total 35.000                      5.776                     3.209             3.828             4.575             5.625             3.365             3.581             2.963             2.078            
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� � � � � � � c � �� c� � � � c� � �� c� � � � c� � �� c� � � � c� � �� c� � � � c� � �h c� � � h c� � �h � � � � h � � � �� c� � � � c� � �� � � � � � � � � �d c c�

Employed 22.056                      3.519                     2.036             2.447             2.917             3.612             2.165             2.282             1.880             1.200            
Protected life-time employment 5.132                       867                        465                553                672                848                501                526                435                266               
Self employed 4.621                       830                        429                505                589                701                415                489                401                264               
Unemployed 2.046                       353                        178                200                245                275                174                175                162                284               
Other 1.144                       209                        102                124                153                189                110                109                86                  62                 

Total 35.000                      5.776                     3.209             3.828             4.575             5.625             3.365             3.581             2.963             2.078            
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� � � � � � � c � �� c� � � � c� � �� c� � � � c� � �� c� � � � c� � �� c� � � � c� � �h c� � � h c� � �h � � � � h � � � �� c� � � � c� � �� � � � � � � � � �d c c�

Alsace 608                          81                          43                  58                  80                  109                72                  78                  54                  33                 
Aquitaine 1.785                       298                        142                181                229                302                201                186                158                89                 
Auvergne 324                          51                          30                  35                  43                  54                  35                  36                  26                  14                 
Basse-Normandie 454                          80                          41                  45                  57                  72                  48                  44                  40                  24                 
Bourgogne 482                          76                          38                  43                  61                  82                  51                  56                  42                  31                 
Bretagne 1.219                       176                        95                  110                139                167                98                  102                81                  250               
Centre 776                          108                        63                  80                  104                128                87                  93                  70                  42                 
Champagne-Ardenne 374                          53                          26                  39                  46                  62                  44                  46                  33                  24                 
Corse 148                          22                          12                  15                  20                  24                  12                  16                  16                  10                 
Départements d'Outre-Mer 165                          13                          10                  13                  21                  31                  23                  24                  21                  10                 
Franche-Comté 320                          45                          23                  31                  39                  64                  37                  35                  28                  17                 
Haute-Normandie 836                          123                        64                  81                  103                147                87                  97                  82                  52                 
Ile-de-France 12.616                      2.363                     1.319             1.505             1.646             1.884             1.070             1.157             1.007             666               
Languedoc-Roussillon 1.510                       216                        130                154                197                255                158                169                146                86                 
Limousin 169                          22                          12                  15                  22                  31                  22                  19                  16                  10                 
Lorraine 825                          99                          56                  79                  108                156                98                  103                74                  51                 
Midi-Pyrénées 1.660                       222                        133                178                215                294                172                189                147                110               
No data 68                            15                          10                  12                  15                  8                    2                    4                    2                    1                   
Nord-Pas-de-Calais 1.639                       226                        126                161                205                280                180                193                157                112               
Pays de la Loire 1.286                       222                        110                134                183                224                124                130                103                57                 
Picardie 932                          113                        67                  84                  112                163                105                112                107                69                 
Poitou-Charentes 526                          89                          43                  53                  70                  88                  58                  50                  46                  31                 
Provence-Alpes-Côte-d'Azur 3.595                       626                        368                421                480                564                331                362                281                163               
Rhône-Alpes 2.675                       436                        246                302                381                435                249                279                222                126               
Territoires d'Outre-Mer 8                              1                            1                    1                    1                    1                    1                    2                    1                    1                   

Total 35.000                      5.776                     3.209             3.828             4.575             5.625             3.365             3.581             2.963             2.078            
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R = Asset Cover Test Ratio Ö¾× ØÃÖÚÙÈÛÇÜ
Adjusted Aggregate Asset Amount ( AAAA ) ÛÇÝÃÞ ßÇÛÇàÃÞ ØÇÜÇáÃÞ âÇØÇØ
Aggregate Covered Bond Outstanding Principal Amount ÛÇÜÃÞ áÇÛÇâÃÞ àÇßÇàÃÞ ÜÇÜÇÛÄËãÕã¼äÏÎåÉçæéèËäÕêëÎÏäÏãÕÎìêçäÏã¼íçîÈÎåï ðÅÄ¼ãÕãÊñ òÇÄéó îÃô ðÅÄËãÕã

A = min(A1;A2) ÛÇÝÃÞ ØÇØÇØÃÞ ØÇÜÇáÃÞ âÇØÇØ
A1 = Adjusted Home Loan Outstanding Principal Amount 33.957.632.372

A2 = a*b 28.000.079.600
Unadjusted Home Loan Outstanding Principal Amount (a) 35.000.099.499
Asset Percentage (b) 80,00%

B = Cash Collateral Account ØÈ× ØÇØ

C = Aggregate Substitution Asset Amount (or ASAA ) ØÈ× ØÇØ
ASAA level limit 20,00%
ASAA level is acceptable

ÎÏêçíçä

D = Permitted Investments ßÇÛÇàÃÞ ØÇØÇØÃÞ ØÇØÇØÈ× ØÇØ

$66(7�&29(5�7(67

DCBAAAAA
 AmountPrincipal gOutstandin Bonds Covered Aggregate

(AAAA)  Amount Asset AgregateAdjusted
R
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Servicer BNP Paribas SA and BNP Paribas Personal Finance A-1+ / P-1 / F1+ AA- / A2 / A+
Administrator BNP Paribas SA A-1+ / P-1 / F1+ AA- / A2 / A+
Cash Collateral Provider BNP Paribas SA A-1+ / P-1 / F1+ AA- / A2 / A+
Issuer Account Bank BNP Paribas SA A-1+ / P-1 / F1+ AA- / A2 / A+
Issuer Calculation Agent BNP Paribas SA A-1+ / P-1 / F1+ AA- / A2 / A+
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Administrator Rating Trigger Event Administrator’s LT ratings fall below required levels

, � + �- ( ( (� ( 
 
 .� ( ( ( /0

Issuer Accounts Bank Trigger Event Issuer Account Bank’s ST/LT ratings fall below required levels

, � + �- 12 3 
 � � 1� � 2 3 � � 3 � � 1 /0

Servicing Rating Trigger Event Servicer’s LT ratings fall below required levels

, � + �- ( ( (� ( 
 
 .� ( ( ( 2 /0

Affiliate Servicing Rating Trigger Event Servicer’s LT ratings fall below required levels

, � + �- ( ( (� ( 
 
 .� ( ( ( 2 /0
Pre-Maturity Test Borrower’s ST ratings fall below required levels

, � + �- 12 34 � � 2 3 � � 34 /0
Legal Liquidity Test Borrower’s ST ratings fall below required levels

, � + �- 12 3 � � 2 3 � � 3 � � ÿ � ÿ + 
 � �5 � +�� /0
Issuer Calculation Agent Rating Event Issuer Calculation Agent’s LT ratings fall below required levels
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 .� ( ( ( /0

Calculation Monitoring Rating Trigger Event BNP Paribas’ LT ratings fall below required levels 

, � + �- ( ( (� ( 
 
 .� ( ( ( /0

Hedging Rating Trigger Event BNP Paribas’ ST / LT ratings fall below required levels

, � + �- 12 3 � 1 3 � � 34 � � 1 12 67 �

The Issuer will enter into the Hedging Agreement

Substitution of the issuer calculation Agent

89 : ;< =>? 9 @ < AB 9 C9 A > @ DE > F 9 ; = DG =< H H 9

Substitution of the Administrator

Monthly testing by the Asset Monitor of the accuracy of the Issuer Calculation 
Agent’s calculations

Substitution of the IssuerAccount Bank / Eligible Guarantor

Substitution of the Servicer

Substitution of the Servicer

Cash Collateral Provider has to fund the Cash Collateral Account up to the Cash 
Collateral Required Funding Amount

Cash Collateral Provider has to fund the Cash Collateral Account up to the Cash 
Collateral Required Funding Amount
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ISIN Currency
Outstanding Principal 

Amount in Euro

Outstanding Principal 
Amount in Original 

Currency

Scheduled 
Maturity Date

Remaining 
Maturity

Exchange 
rate

Interest type Coupon

SUTWVKVMXYV[Z\JKNKJMXYJ ]_^`T IML PKVKVML VKVKVML VKVKV IML PKVKVML VKVKVML VKVKVaQKV[b VKP[b IKVMXcZ X[d JKIfeKgKhMi j X SUk l\gKm ZMd PKVKVKn
SUTWVKVMXYVKOKIKIKJKPKQ ]_^`T XKL PKVKVML VKVKVML VKVKV XKL PKVKVML VKVKVML VKVKVaIKo[b VKP[b IKVMXYQ V\d JMXpeKgKhMi j X SUk l\gKm ZMd JKPKVKn
SUTWVKVMXYVKOKoKPKVKOKP ]_^`T XKL VKVKVML VKVKVML VKVKV XKL VKVKVML VKVKVML VKVKVaVKJ[b VKP[b IKVMXYP I\d OKPfeKgKhMi j X SUq rUh[s k t\u ]_^`TvOMwyx\V\d PKVKn
SUTWVKVMXYVKJKVKNKQKoKO ]_^`T XKL PKVKVML VKVKVML VKVKV XKL PKVKVML VKVKVML VKVKVzXYP[b VMXcb IKVMXcZ X[d QKPfeKgKhMi j X SUk l\gKm ZMd XYIKPKn
{}| VMXYVMXYoKQKIKOKOKI {}| S XYoKIML o[Z\PML J[Z\P IKJKPML VKVKVML VKVKVaIKO[b VKN[b IKVMXcZ I\d V[Z~eKgKhMi j X[d PKV[Z�SUk l\gKm I\d JKPKVKn
SUTWVKVMXYVKJKo[Z\VKVKN ]_^`T XKL IKPKVML VKVKVML VKVKV XKL IKPKVML VKVKVML VKVKVaIKQ[b VKJ[b IKVMXYQ V\d oKJfeKgKhMi j X SUk l\gKm Q\d VKVKVKn
SUTWVKVMXYVKoKVKJKNMXYJ ]_^`T XKL PKVKVML VKVKVML VKVKV XKL PKVKVML VKVKVML VKVKVaVMXcb XYV[b IKVMXYI V\d VKOfeKgKhMi j X SUk l\gKm I\d IKPKVKn
SUTWVKVMXYVKo[Z\QKQKJKP ]_^`T XKL PKVKVML VKVKVML VKVKV XKL PKVKVML VKVKVML VKVKVzXYI[b VMXcb IKVMXYJ ZMd Q[Z~eKgKhMi j X SUk l\gKm Q\d QKoKVKn
SUTWVKVMXYVKoKoKJMXYQKQ ]_^`T XKL VKVKVML VKVKVML VKVKV XKL VKVKVML VKVKVML VKVKVaIKV[b V[ZKb IKVKIKV J\d OMXpeKgKhMi j X SUk l\gKm Q\d JKPKVKn
SUTWVKVMXYVKNKVKoKoMXcZ ]_^`T XKL PKVKVML VKVKVML VKVKV XKL PKVKVML VKVKVML VKVKVaVKN[b VKO[b IKVMXYP I\d J[Z~eKgKhMi j X SUk l\gKm I\d PKVKVKn
^W�_VKPKPKJKIMSK�W�}XYI�^W�W� XKL ZKZKZUL PKO[ZUL oKIKP IML VKVKVML VKVKVML VKVKVaVKI[b XKXcb IKVMXYP Q\d XcZ~eKgKhMi j X[d QKo[Z\P�SUk l\gKm I\d IKVKVKn
SUTWVKVMXYVKNKoKoKoKJKQ ]_^`T XKL JKPKVML VKVKVML VKVKV XKL JKPKVML VKVKVML VKVKVzXKXcb VMXcb IKVKIMX o\d Q[Z~eKgKhMi j X SUk l\gKm Q\d JKPKVKn
{}| VMXYIKIKNKPMXYOKJKQ {}| S XYIKVML XcZKZUL XYJKQ XYPKVML VKVKVML VKVKVaVKJ[b XYV[b IKVKIKV o\d VKJfeKgKhMi j X[d I[Z\oKP�SUk l\gKm I\d QKJKPKn
SUTWVKVMXKXYVKJKPMXYOKJ ]_^`T IML VKVKVML VKVKVML VKVKV IML VKVKVML VKVKVML VKVKVzXYI[b VKJ[b IKVKIMX o\d o[Z~eKgKhMi j X SUk l\gKm Q\d oKJKPKn
SUTWVKVMXKXKXYIKNKoKJKQ ]_^`T IML IKVKVML VKVKVML VKVKV IML IKVKVML VKVKVML VKVKVzXYV[b XYV[b IKVMXYo O\d VKofeKgKhMi j X SUq rUh[s k t\u ]_^`TvOMwyxUX[d VKVKn
SUTWVKVMXKXKXYOKVKJKJKN ]_^`T IML VKVKVML VKVKVML VKVKV IML VKVKVML VKVKVML VKVKVzXYO[b XYI[b IKVMXYN J\d IKOfeKgKhMi j X SUk l\gKm ]_^`T�XKwyxUX[d Z\VKn
SUTWVKVMXKXKXYO[Z\oKOKI ]_^`T OKVKVML VKVKVML VKVKV OKVKVML VKVKVML VKVKVzXcZKb XYI[b IKVKIKV o\d IKOfeKgKhMi j X SUk l\gKm ]_^`T�XKwyxUX[d Z\VKn
SUTWVKVMXKXYIKIKQKIKVKP ]_^`T XKL VKVKVML VKVKVML VKVKV XKL VKVKVML VKVKVML VKVKVaIKI[b VKQ[b IKVKIKI N\d PKQfeKgKhMi j X SUk l\gKm Q\d XYIKPKn
SUTWVKVMXKXYIKPKQKOKOKP ]_^`T XKL QKVKVML VKVKVML VKVKV XKL QKVKVML VKVKVML VKVKVaIKI[b VKO[b IKVMXYO Q\d JKofeKgKhMi j X SUk l\gKm Q\d XYIKPKn

�U���\�}��k t R IKPML o[Z\JML PKP[ZUL J[Z\Q

Currency
Outstanding Principal 

Amount in Euro

Outstanding Principal 
Amount in Original 

Currency
Exchange rate

]_^`T IML VMXYQML Z\PKVML IKIKN IML VMXYQML Z\PKVML IKIKN X
����� OKPML PKQKVML JKNKN PKVKVML VKVKVML VKVKV J\d OKQKV
�U���\�}��k t R IML VKJKoML NKoMXKL VKIKN

3XEOLF�3ODFHPHQWV�

28767$1',1*�&29(5('�%21'6

Aggregate Covered Bond 
Outstanding Principal Amount

3ULYDWH�3ODFHPHQWV�
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Source : Crédit Logement (as of 30-06-2012)

NB: BNP Paribas Home Loan CB's eligibility criteria allows only for loan with no arrears in its cover pool (dynamic pool). 

Collateral is tranferred to the issuer (BNP Paribas Home Loan CB)  upon occurrence of a Borrower Event of Default (BNP Paribas SA).
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