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PRESS RELEASE 
 

 

 

The Wall Street Journal published today in its Op-Ed pages an article entitled "The problem 
with French banks" written by Mr. Nicolas Lecaussin. 
 
This article quotes a certain anonymous BNP Paribas executive who states that the bank 
has a liquidity problem in dollars and is participating in the creation of a market in euros 
to solve the problem. 
 
BNP Paribas categorically denies the statements made by this anonymous source and and 
confirms that it is fully able to obtain USD funding in the normal course of business, either 
directly or through swaps (see attached document). 
 
BNP Paribas is surprised that the Wall Street Journal published this opinion containing 
both statements from an anonymous source, and a large number of unverified assertions 
and technical errors, without contacting the bank for verification. 
 
About BNP Paribas 
BNP Paribas (www.bnpparibas.com) is one of the strongest banks in the world*. The Group has a presence 
in more than 80 countries and more than 200,000 employees, including more than 160,000 in Europe. It 
ranks highly in its three core activities: Retail Banking, Investment Solutions and Corporate & Investment 
Banking. In Europe, the Group has four domestic markets (Belgium, France, Italy and Luxembourg) and BNP 
Paribas Personal Finance is the leader in consumer lending. BNP Paribas is rolling out its integrated retail 
banking model across the Europe-Mediterranean zone and boasts a large network in the western part of the 
United States. In its Corporate & Investment Banking and Investment Solutions activities, BNP Paribas also 
enjoys top positions in Europe, a strong presence in the Americas and solid and fast-growing businesses in 
Asia.  
* Rated AA by Standard & Poor's i.e. 3rd rating level on a scale of 22.  
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