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Disclaimer
FIGURES INCLUDED IN THIS PRESENTATION ARE UNAUDITED.

THE PRESENTATION DOES NOT CONSTITUTE A PROSPECTUS FOR ANY SECURITIES OFFERING (AN "OFFERING"). YOU 
SHOULD REFER TO THE RELEVANT OFFERING DOCUMENT FOR MORE COMPLETE INFORMATION ABOUT ANY OFFERING. 
IT IS YOUR RESPONSIBILITY TO READ THE OFFERING DOCUMENT FOR ANY OFFERING BEFORE MAKING AN INVESTMENT 
DECISION.

THIS PRESENTATION IS NOT AN OFFER TO SELL OR THE SOLICITATION OF AN OFFER TO PURCHASE SECURITIES IN THE 
UNITED STATES.  SECURITIES MAY NOT BE SOLD IN THE UNITED STATES ABSENT REGISTRATION OR AN EXEMPTION 
FROM REGISTRATION UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED.  BNP PARIBAS DOES NOT INTEND TO 
REGISTER ANY PORTION OF ANY OFFERING IN THE UNITED STATES OR TO CONDUCT A PUBLIC OFFERING OF 
SECURITIES IN THE UNITED STATES.  

THIS PRESENTATION IS NOT AN OFFER TO SELL OR THE SOLICITATION OF AN OFFER TO PURCHASE ANY SECURITIES 
AND NO PART OF IT SHALL FORM THE BASIS OF OR BE RELIED UPON IN CONNECTION WITH ANY CONTRACT OR 
COMMITMENT WHATSOEVER.  ANY DECISION TO BUY OR PURCHASE ANY SECURITIES SHOULD BE SOLELY ON THE 
BASIS OF THE INFORMATION CONTAINED IN THE RELEVANT OFFERING DOCUMENT.

THIS PRESENTATION CONTAINS FORWARD-LOOKING STATEMENTS.  STATEMENTS THAT ARE NOT HISTORICAL FACTS, 
INCLUDING STATEMENTS ABOUT BNP PARIBAS' BELIEFS AND EXPECTATIONS, ARE FORWARD-LOOKING STATEMENTS. 
THESE STATEMENTS ARE BASED ON CURRENT PLANS, ESTIMATES AND PROJECTIONS, AND THEREFORE UNDUE 
RELIANCE SHOULD NOT BE PLACED ON THEM.  FORWARD-LOOKING STATEMENTS SPEAK ONLY AS OF THE DATE THEY 
ARE MADE, AND BNP PARIBAS UNDERTAKES NO OBLIGATION TO UPDATE PUBLICLY ANY OF THEM IN LIGHT OF NEW 
INFORMATION OR FUTURE EVENTS.

NO REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, IS MADE BY BNP PARIBAS, ITS AFFILIATES, OR ITS OR ANY 
SUCH AFFILIATE'S RESPECTIVE DIRECTORS, OFFICERS, EMPLOYEES, PARTNERS, AGENTS AND ADVISERS AS TO THE 
ACCURACY OR COMPLETENESS OF THE INFORMATION CONTAINED HEREIN, AND NOTHING CONTAINED HEREIN IS, OR 
SHALL BE RELIED UPON AS, A PROMISE OR REPRESENTATION BY SUCH PERSONS. ANY OFFER OR INVITATION OR 
DECISION TO INVEST IN RELATION TO ANY SECURITIES IS MADE SOLELY BY MEANS OF AN INTERNATIONAL OFFERING 
MEMORANDUM, PRIVATE PLACEMENT MEMORANDUM OR SECURITIES NOTE AND ANY PURCHASE OF SECURITIES 
SHOULD BE MADE SOLELY ON THE BASIS OF THE INFORMATION CONTAINED THEREIN.
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Transaction Overview
Rights issue: €4.3bn

Total capital increase in 2009: €5.3bn including the scrip dividend for €0.75bn and the 
employee capital increase for €0.26bn

Reimbursement of the non-voting shares held by the French State
Principal amount: €5.1bn

Redemption price: €5.3bn i.e. 100% + €27.24 x 7.65% prorata temporis (c. 7 months)

Immediately after settlement of new shares 

Organic capital generation
1H09: €3.2bn net income
3Q09: beyond usual seasonal pattern, no significant inflexion compared 
with the previous quarter in each of the three activities
Organic capital generation capacity sufficient to provide the Group with room for 
manoeuvre to continue its development, in a context of increasing capital requirements

An 8.4% accretive transaction on EPS
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Transaction Key Terms

Issuer BNP Paribas

Listing Paris (Euronext Paris) / ADR in the United States

Gross proceeds €4,306mn

Structure Capital increase with preferential subscription rights (rights issue)

Parity 1 new share for each 10 existing shares

Subscription price €40

Dividend entitlement The shares will be entitled to 2009 dividend (fungible)

Placement Public offering in France, Belgium, Italy, Luxembourg, 
the United Kingdom, Germany and Switzerland

Private placement elsewhere, including in the US (Rule 4(2))

Use of proceeds Reimbursement of the non-voting shares held by the French State

Bookrunners BNP Paribas (Global Coordinator, Joint Bookrunner),
HSBC (Joint Bookrunner), Calyon (Co-Bookrunner)
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Timetable

September 28 AMF Visa on prospectus

September 29 Announcement

September 30 Opening of subscription period

October 13 End of subscription period

October 22 Result of the offering 

October 26 Settlement, listing

October 28 Reimbursement of the non-voting shares

November 5 Publication of Q3 2009 results

September 2009
m t w t f s s
21 22 23 24 25 26 27
28 29 30

October 2009
m t w t f s s

1 2 3 4
5 6 7 8 9 10 11
12 13 14 15 16 17 18

19 20 21 22 23 24 25
26 27 28 29 30 31

AMF Visa
Announcement
Subscription period
Result of the offering
Settlement, listing
Non-voting shares reimbursement
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7.1%
5.4%5.7%

01.01.08 31.12.08     30.06.09    
Pro forma*

Solvency

Tier 1 ratio at 9.1% pro forma as at 30.06.09 (+130 bp/31.12.08)
Of which 7.1% equity Tier 1

Further adaptation to the new regulatory environment to be achieved 
through organic capital generation

A strengthened solvency, ahead of upcoming regulation 

Tier 1 ratio

7.8%

Equity Tier 1
Hybrid Tier 1

7.6%

9.1%

* After rights issue and non-voting shares reimbursement
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Tier 1 Capital

Tier 1 capital: €59.4bn pro forma, + €22.9bn over 18 months 
at the heart of the crisis, of which:

€13.9bn from Fortis
€4.3bn from rights issue
€4bn from retained earnings

Good capital generating capacity, even in crisis times 

Equity Tier 1
Hybrid Tier 1

27.4 29.0

46.0

9.1 12.8

13.4

31.12.07 31.12.08        30.06.09       
Pro-forma*

Tier 1 capital

in €bn

41.8

59.4

36.5

* After rights issue and non-voting shares reimbursement
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457 528
651

166

-43

Risk-Weighted Assets

Decline in risk-weighted assets since 31.12.08: -€43bn 
Of which -€20bn in connection with market risks

Integration of BNP Paribas Fortis: +€166bn

Optimised management of risk-weighted assets

Risk-weighted assets

in €bn

BNP Paribas Fortis
BNP Paribas

01.01.08 01.01.09 1H09
variation

Fortis 
contribution

30.06.09
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Conclusion

Be one of the first banks in Europe 
to reimburse State support  

and anticipate upcoming regulation

Draw upon a favourable market environment 
to improve the quality of the financial structure 
via an accretive transaction for shareholders

Comfort the position of leading eurozone bank, 
with a diversified and integrated business model
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Appendices 
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EPS accretion

1% of the ordinary shares 
gives an allocation of 
€44.8mn of the net profit

An 8.4% accretive transaction on EPS

Net Profit attributable to shareholders 2010E

€5.24bn(1)

Non-voting shares

€0.75bn(2)

Ordinary shares

€4.48bn

No rights issue and no reimbursement

Shared profit

+

0.93% of the ordinary shares 
gives an allocation of 
€48.6mn of the net profit

Ordinary shares

€5.20bn

Rights issue and reimbursement

The financial 
impact of the 

reimbursement is 
(€0.03bn)

This 1% shareholder performing a cash neutral 
transaction in the rights issue (tail swallow) will end up 
with 0.93% of the ordinary shares(3)

(1) Analysts’ consensus net of 
undated participating 
subordinated notes cost 
estimate

(2) Corresponding remuneration 
of €5.1bn x 14.8% 
(applicable cap)

(3) Based on the theoretical 
value of the right at launch

Non shared profit

+8.4%
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Book Value per share accretion

1% of the ordinary shares 
gives an allocation of 
€517mn of the book 
value

A 0.9% accretive transaction on Book Value per share

Net Equity

€57.0bn(1)

Non-voting shares

€5.3bn

Ordinary shares

€51.7bn

No rights issue and no reimbursement

Shared value

+

0.93% of the ordinary shares 
gives an allocation of 
€522mn of the book value

Ordinary shares

€55.9bn

Rights issue and reimbursement

This 1% shareholder performing a cash neutral 
transaction in the rights issue (tail swallow) will end up 
with 0.93% of the ordinary shares(2)

(1) As of 31 August 2009 
excluding undated 
participating 
subordinated notes

(2) Based on the 
theoretical value of 
the right at launch

Non shared value

The net financial 
impact of the 

reimbursement is 
(€1.1bn)

+0.9%


